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besneka € HEOOX1AHOK 1 HAWBAXKIIMBILIOK YMOBOK ICHYBaHHSI OO €KTIB SIK
KHUBOI, TaK 1 HEKWUBOI NPUPOJU, TOMY MHHUTAHHA O€3MeKH TypOyBald JIOACTBO
crioKoHB1YHO. [IpoiimoBuun npoTsaroM XX CTOIITTS MEBHI €Tally I€HE3HU, KaTeropis
Oe3nexku HaOynna po3MaiTTa (popm, MposiBIB, BUAIB 1, HAPEWITI, TpaHC(HOpMyBaIaCh
y IIapuHy €KOHOMIYHOI 0€31eKH, HAyKOBI1 JIOCIIKEHHS SKOi € OJJHUMH 3 HAO1JIbIIT
3aTpeOyBaHUX B yMOBax ChOroJIeHHs. BepTukanab Takux J0CHIKEHb IPOHU3YE BCI
piBHI — BiJ IJ00albHOrO 10 piBHSA ocoOu. BaxknuBe Miclie y Takiii BepTHKaII
HAJICKUTh EKOHOMIYHIN Oe3merll MiANPUEMCTBA, MOMYJSPHICTh SKOI OCTaHHIM
9acoM 3pOCTae.

JlocmikeHHsT €KOHOMIYHOT O€3MeKu MIANPUEMCTBA, TIiJ SKOK aBTOP
posrianae GyHkIIito (Mporec) Ta pe3yabTaT peakilil MiAIPUEMCTBA Ha 30BHIIIHI Ta
BHYTPIIIIHI YUHHUKY AecTaOuTi3alii Horo rocnoAapchbkoi AisUIbHOCTI, & TAKOXK HOTro
BIUIMB HA 30BHIIIHE CEPENOBUINE 3 ypaxyBaHHSM HOPM CTaHAapTHU3aIli Ta
cepTudikaillii OCHOBHUX BUPOOHUYUX MPOIIECIB Ta IKOCTI BUPOOJIECHOT IPOTYKIIIi.

[3 po3B’si3aHHSAM JESKWX TMHUTaHb, IO CTOCYIOTHCA (YHKI[IOHATBHUX
CKJIAJOBUX €KOHOMIYHOI O€3MeKu MiAMPHUEMCTBA, MPOTUCTOSHHS 3arpo3awm,
CTBOPEHHS PECYPCHOIo 3a0e3rnedyeHHs, HEOOXITHOTO [ 3I1WCHEHHS TaKOTO
MPOTUCTOSTHHSA Ta Y3TOJKEHHS 1HTEPECIB, MOXHA OB’ S3yBaTH 3all0YaTKyBaHHS Ta
aKTUBHUHN PO3BUTOK BIJMOBIAHUX HAYKOBUX LKL

Jluceprallii  MPHUCBIYEHA  TEOPETUKO-TIPUKIATHOMY  OOTPYHTYBaHHIO,
3MIIMCHEHHIO HAYKOBO1 OINIHKH €(eKTHUBHUX CIOCOOIB YIPABIIHHS E€KOHOMIYHOIO

O€3MeKOoI0 MiAMPUEMCTB Ta BU3HAYEHHIO OCHOBHUX HANPSIMKIB IIJIBUIICHHS PiBHSI



E€KOHOMIYHOI O€3MeKH AJIS MiAMPUEMCTB XJ11I00TIEKapChKOI ramy3i.

bazoro mocmimkeHHs CIyryBaidu BEJHKI, CepelHI Ta Mall XJi0omeKapchbki
nignprueMcTBa BinHubkoi Ta iHmmx obnactedt Ykpainu, 30kpema: TOB «Ilpon-
Mogay, [IpAT Konuepn «Xmiobnpom», [IpAT «Kozstuaxmnid», TOB «Xni6o3aBon
Ne I».

Ha cyuyacHomy MIHJIMBOMY eTami pPO3BUTKY €KOHOMIKM YKpaiHu HaOyBae
NOLIMPEHHS TMpaKTUKa 3A1ACHEHHS Tocmofapyoi iSUIBHOCTI 13 BIPOBAIKEHHIM
3aXO0/IIB MO0 3MIITHEHHS PIBHS €KOHOMIYHOI O€3IMeKH MiAMPUEMCTBA, HE3AIECKHO
BIJl BEJIMYMHU Ta (OPMH MOro BIACHOCTI, HA KOMIUIEKCHIM CHCTEMHIA OCHOBI
13 3aCTOCYBAaHHSAM Cy4YaCHUX METOAMYHHUX MIAXOAIB Ta MeXaHi3MiB. DOpMyBaHHS
Ta (DYHKIIIOHYBaHHSI CUCTEMH €KOHOMIYHOI Oe3mneku 1 IIPUEMCTB
XJ1100MEeKapChKOl Tally31 € OCHOBHOIO YMOBOIO MOT0 HaJIMHOTO Ta O0e3mepepBHOIO
GyHKIIOHYBaHHS Ha 3acajax CTaJOCTI Ta €KOHOMIYHOTO 3pOCTaHHS. SIK CBITYUTH
BITUM3HSHUI Ta 3aKOPJOHHHUM JOCBiJ, CHUTYaIlliiHI 3aX01 Ta 1ii, Kl € peaKiisaMu
Ha 3arpo3d, M0 BHUHUKAIOTH MiJ] Yac 3BUYAMHOI MJISTIBHOCTI MIAIPUEMCTB
xJ1100neKapchbKoi ragysi, He MOXKYTh Y TIOBHOMY 00Cs31 3a0€3MEeYUTH €KOHOMIYHY
Oe3mneKy MiAITPUEMCTBA Ta YaCTO € HEE(PEKTUBHUMHU Ta 3aCTaPiIUMH.

Hapa3i HakomW4eHOro TEOpPEeTUYHOro JOpoOKy 3 Oe3NmeKO03HaBCTBa
HEJI0OCTaTHBO, OCKLJILKHM B PEAIBHOCTI €KOHOMIUHA Oe3MeKa MimIpPHUEMCTBA € JOBOJI1
CKJIQAHUM crielu(p1yHUM 00’ €KTOM YNPABIIIHHS.

CraBnsgunch 3 MIHMOOKOIO TOBaror /10 HAYKOBHX 3/I00YTKIB BITYM3HSIHHX
1 3aKOPJOHHUX YYEHUX, HEOOX1HO BU3HATH, IO MUTAHHS YNPABIIHHA B CHCTEMI
€KOHOMIYHOI O€3IeKHu MIANPUEMCTBA € Maiyke HE BUBUYCHUMH aHl B €KOHOMIYHIN
Haylll, aHl B YIIPaBIIHCHKIH, aHi B 0€3M1EKO3HaBCTBI.

Ha sxanb, *o/Ha 3 LIMX HAYK HECIPOMOKHA CAMOCTIMHO BHPIIIUTH TakKi
nuTaHHsA. TOMy BUHUKHEHHS HOBUX HAyKOBUX 3HAaHb, OB’ SI3aHUX 3 (DOPMYBAHHIM
MDKIUCITUTUTIHAPHOT CUCTEMHOI MapaJurMu YIPaBIIHHS €KOHOMIYHOIO O€3MEeKOI0
MIJNPUEMCTBA, Ma€ BiAOyBaTHCS Ha CTHKY PI3HMX rajgy3eid Hayku, (hopMyrouu
IITICHE YSIBJICHHS TIPO 3aKOHOMIPHOCTI Ta TIOCYTHI 3B’ SI3KU TIPOIIECIB YIIPABIIIHHS B

CHUCTEeM1 EKOHOMIYHOI O€3MeKH MiANPUEMCTBA, YMOBH (DYHKIIIOHYBaHHS SIKOT



MAalOTh CYTTEBI 00’ €KTUBHI Ta Cy0 €KTHBHI OOMEKEHHSI.

Takum YMHOM, TEOpPETHUHUN Oa3uC yMpaBIiHHSI B CHUCTEMI EKOHOMIUHOI
Oe3MeKky MiANPUEMCTBA MA€ PO3IMIMPUTH TOPU3OHTU OE3MEKO3HABCTBA, MOTIUOUTH
HOTO METOMOJIOTIYHI 3acaau W CTaTH HAYKOBO-TIPAKTUYHUM MIATPYHTSIM
YIOpaBJIiHHSI €KOHOMIYHOIO OE€3MEKOI0 BITYM3HSIHUX MIANPHEMCTB. AKTYaJbHICTh
bopMyBaHHS HAyKOBHX TIOJIO)KEHb YIPABIIHHS E€KOHOMIYHOIO  O€3IEeKOI0
MIIPUEMCTBA HA 3acaiax MDKIUCIIUIUTIHAPHOI CHCTEMHOCTI 3YMOBWJIM BHOIp
TeMU poOOTH, BU3HAYMIIA METY, 3aBJAAHHS Ta CTPYKTYPHO-JIOTTYHY KOMIIO3HIIIO
JOCIIIIKEHHS.

Jlana npoOnemaTuka 3yMOBHIIa aKTYalIbHICTh TEMH, CHpHUsiia POPMYBaHHIO
chepu IOCHIIHKEHHS MIOA0 PO3pOOKH €(PEeKTUBHO III0Y0i CHUCTEMH YIIPaBJIiHHS
€KOHOMIYHOIO O€3MEKOI0 MIANPUEMCTB, a TAKOXK MOWIYKY MUISAXIB IT1IBUILIECHHS
PIBHsI €KOHOMIYHO1 O€3IEKH MiANMPUEMCTB XI100MeKapChKOT Talysi.

KnwyoBi : QCampiei@&Bo, €KOHOMIYHA Oe3leKka IMiANMpPUEMCTB,
xJ1i0oneKapcbka rainy3b, yIpaBiIiHHSA, CHCTEMHUH MiaXi/l, €eKTUBHICTh PO3BUTKY,
IHHOBAIlIiHA CKJIaJloBa, KOMILIEKC MApKETHUHTY, 1HBECTHIIIMHUN  IPOEKT,

IJIaHYBaHHSA, ITPOrHO3YyBaHHAA.



SUMMARY

Bondarenko-Beregovich V.V. Management of economic security of the
enterprises of bakery branch. — Qualifying scientific work on the rights of the
manuscript.

The dissertation on competition of a scientific degree of the doctor of
philosophy on a specialty 051 — economy. — Vinnytsia National Agrarian
University. — Vinnytsia, 2021.

Security is a necessary and most important condition for the existence of
objects of both animate and inanimate nature, so security issues have troubled
mankind since time immemorial. Having passed certain stages of genesis during
the twentieth century, the category of security has acquired a variety of forms,
manifestations, species and, finally, transformed into the realm of economic
security, scientific research which is one of the most popular in today's conditions.
The vertical of such research permeates all levels - from global to individual. An
important place in this vertical belongs to the economic security of the enterprise,
the popularity of which has been growing recently.

A study of the economic security of the enterprise, under which the author
considers as a function (process) and the result of the reaction of the enterprise to
external and internal factors of destabilization of its economic activity, as well as
its impact on the external environment. and certification of basic production
processes and quality of products.

The establishment and active development of the relevant scientific schools
can be connected with the solution of some issues concerning the functional
components of the economic security of the enterprise, counteraction to threats,
creation of the resources necessary for the implementation of such confrontation
and coordination of interests.The dissertation is devoted to theoretical and applied
substantiation, scientific assessment of effective methods of economic security
management of enterprises and determination of the main directions of increasing
the level of economic security for enterprises of the bakery industry.

The study was based on large, medium and small bakery enterprises of
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Vinnytsia and other regions of Ukraine, in particular: LLC «Prod-Movay, PJSC
Concern «Khlibpromy, PJSC «Kozyatynkhliby», LLC «Bakery Ne 1».

At the current changing stage of economic development of Ukraine, the
practice of economic activity with the introduction of measures to strengthen the
economic security of the enterprise, regardless of the size and form of its
ownership, on a comprehensive systemic basis using modern methodological
approaches and mechanisms. The formation and functioning of the system of
economic security of the bakery industry is the basis for its reliable and continuous
operation on the basis of sustainability and economic growth. According to
domestic and foreign experience, situational measures and actions that are
responses to threats that arise during the normal operation of bakery enterprises
can not fully ensure the economic security of the enterprise and are often
ineffective and outdated.

At present, the accumulated theoretical achievements in security science are
not enough, because in reality the economic security of the enterprise is a rather
complex specific object of management.

With deep respect for the scientific achievements of domestic and foreign
scientists, it must be recognized that the issues of management in the system of
economic security of the enterprise are almost not studied in economics,
management or security.

Unfortunately, none of these sciences is able to solve such issues on its own.
Therefore, the emergence of new scientific knowledge related to the formation of
an interdisciplinary system paradigm of economic security management of the
enterprise should occur at the intersection of different branches of science, forming
a holistic view of the patterns and existing links of management processes in the
economic security system of the enterprise. objective and subjective limitations.

Thus, the theoretical basis of management in the system of economic
security of the enterprise should expand the horizons of security, deepen its
methodological principles and become a scientific and practical basis for managing

the economic security of domestic enterprises. The urgency of forming scientific



7
provisions for managing the economic security of the enterprise on the basis of
interdisciplinary systemicity determined the choice of the topic of work,
determined the purpose, objectives and structural and logical composition of the
study.

This issue has led to the relevance of the topic, contributed to the formation
of the scope of research on the development of an effective system of economic
security management of enterprises, as well as finding ways to improve the level of
economic security of the bakery industry.

Keywords: enterprise, economic security, bakery industry, management,
system approach, efficiency of development, innovative component, marketing

complex , investment project, planning, forecasting.
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BCTYT

AKTyanbHI CTb T eMIB yvgpaxC ¢yiagiok eROHOMIKN
3pOCTa€ poJib Ta 3HAYEHHSI €EKOHOMIYHOT Oe3reku mianpueMctsa. [lianpueMuuiibka
JISUJIBHICTH TIOB’s3aHa 13 HemepeadadyBaHUMH (DIHAHCOBUMHM pHU3UKaMU, IO
noTpedye po3poOku  e(HEeKTUBHOI TOJITUKA YOPABTIHHS  ITANPUEMCTBOM,
CIPSIMOBAHOI Ha MiABUIIEHHS PIBHS €KOHOMIYHOI O€3IeKH.

[TimmpuemcTBa XJIOOTEKAPCHKOI Tamy3i (PYHKIIOHYIOTh Y CKIIQTHOMY
30BHIIIHBOMY  CEPEIOBHILI, AK€  XapaKTEpHU3ye€TbCs  JUHAMIYHICTIO  Ta
HecTaOUTbHICTIO. Taki 00CTaBMHU MOTPeOYIOTh IMIBHJIKOTO NPHUCTOCYBAHHS 10
HOBUX YMOB TOCHOJApIOBaHHS Ha OCHOBI €(EKTUBHOIO pallOHAIBHOTO
BUKOPUCTAHHS PECYpPCIB, MIANPUEMHUIIBKMX MOXIIMBOCTEH. 3a Takux YMOB,
opraHizauiss  HaAlHOI  CHCTEMHM  YIPaBIiHHA  EKOHOMIYHOKO  OE3IEKOI0
MIIIPUEMCTBA € 3aMOPYKOI0 HOTO CTajJoro PO3BUTKY MIABUIICHHS €KOHOMIYHOT
e(hEeKTUBHOCTI.

[Ipo6iemam ¢dopMyBaHHS TEOPETUKO-METOAMYHUX ACMEKTIB YNPaBIIHHS
€KOHOMIYHOIO O€3MEeKOI0 MiAMPUEMCTB MPUCBSIITHIIN MPalll TaKi BUEHI Ta MPAKTHUKH,
ak: .M. Kanetnik, [.B. Tonuapyk, A.I'. Mazyp, T.M. Kapnantok, P.B. Jloromia,
O.I'. HInukyssk, JI.O. BooBenko, H.JI. IlpaBmrok, O.JI. TTonnoBa,
H.E. ABanecona, O.0. CocHoBcrka, JK.B. I'ap6ap, O.1. bapanoscekuit, 1.O. bnank,
B.M. T'eentb, M.II. denucenko, JIL.I. lomenn, T.O.MemxoBa, K.C. Canura,
C.A. Canura, JI.M. Xynomniit, L.I. SIpemko Ta iH.

Binnatoun HanexHe 3HAYHOMY HAyKOBOMY JIOpPOOKY BITUM3HSHHX Ta
3aKOpJIOHHUX BYCHHMX, BApTO 3a3HAYUTH, IO 3AJHINAIOTHCS HEPO3KPUTUMHU B
MOBHIA Mipl TMUTaHHS MIOJ0 3a0e3MEeUeHHS MPOIECIB yHPABIIHHSA €KOHOMIYHOIO
0e3MeKko0  MIANPUEMCTB  XJIIOomekapchbkoi Tramy3i. HeoOxigHICTh BUPIIICHHS
3a3HauYCHUX MPOOJIEM 3yMOBIIIOE BUOIp TEMHU, METH, 3aBJlaHHb, 00’ €KTa, MpeIMETa,
CTPYKTYPH, TCOPETHYHOI Ta MPAKTUIHOI 3HAYMMOCTI JUCEPTAIIitHOT poOOTH.

3B’ 430K po6O0TMHN NP O rHpAaAYMaOMBM, M NN aHaMm

Hucepraiiiina po6oTa BUKOHaHAa BIANOBIIHO 10 IUTAHY HAYKOBHUX JOCHIIKEHB
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BiHHUITLKOTO HAIIOHATFHOTO arpapHOTO YHIBEPCUTETY 1 € CKIAJO0BOI0 YaCTHHOIO
HAYKOBO-JIOCTIIHUX TeM: «YTPaBIiHHSA PO3BUTKOM EKOHOMIUHHUX CHCTEM B
yMOBax MIKHApPOJHOI KOHBEPIreHIlii arpapHoro Oi3Hecy» (HOMEp Jep>KaBHOI
peectpamii 01170004204, tepmin Bukonanns 2017-2021 pp.); «®PinancoBuit
KOHTPOJIb B  CHCTEMl YNPABIIHHA E€KOHOMIYHOI  O€3IleKol  CyO’€KTiB
rocrofaproBaHHs» (Homep JepxkaBHoi peectparii  0118U100563, Tepmin
BukoHaHHs 2019-2023 pp.), Ae aBTOpOM BU3HAUEHO OCHOBHI 3arpO3U Ta PU3UKHU Y
JISJIBHOCT1  MIANPHEMCTB; YIOCKOHAJIGHO METOAWYHI TIAXOAU JI0 aHaji3y
€KOHOMIYHOI 0€3MeKH MANPUEMCTB.

Me T a T a 3 aB jaH H sMerqipOgicAprafiitk@ Hodoru €
po3po0Kka Ta BIOCKOHAJIEHHS I1HCTPYMEHTAPIIO OIHKH CHUCTEMHU YIPaBIIHHSA
€KOHOMIYHOIO O€3MEeKOI0 MIANPUEMCTB XJI100MEKapCchkoi Taly3l B YKpaiHi 3
ypaxyBaHHAM O0OpaHOi cTparerii po3BUTKY. JlOCATHEHHS O3HA4YeHOI MeETHU
3yYMOBUJIO BUPIIIEHHS TaKUX 3a/1a4:

- PO3KPHUTH CYTHICTh €KOHOMIYHOI O€3MeKH MIANPUEMCTBA Ta BUHAUYMUTH il
OCHOBHI CKJIQJOBI;

- y3araJlbHUTH ICHYIOYl METOJMKHM OLIHKM CHUCTEMH  YIPABIIHHS
E€KOHOMIYHOI0 0€3MEKOIO0 MiIMPUEMCTBA;

- 3IIMCHUTH CHCTEMAaTHU3aIlil0 1HAUKATOPIB BUSBICHHS €KOHOMIUYHHX 3arpo3
H1AIPUEMCTBA;

- OIIIHUTHU Cy4YaCHUM CTaH PO3BUTKY Ta CUCTEMY YMPABIIHHS €KOHOMIYHOIO
0€3MeKOoI0 MIANMPUEMCTB XJI100MEeKapChKOi ramysi;

- OXapakTepu3yBaTH YWUHHUKK 3a0€3MEYEHHS EKOHOMIYHOI Oe3IeKu
MITPUEMCTB XJT100TIEKapPChKOT TaTy3i;

- YTOYHUTU HAYyKOB1 MOJIOKEHHSI OLIIHKM PIBHSI E€KOHOMIYHOI Oe3mneKu
MITPUEMCTB 13 BpaxXyBaHHSIM CKJIQJIOBUX 1HIMKATOPIB TAKOI OIIHKHY;

- OOTpYHTYBAaTH CHCTEMHHI MiJIXiJ] YIPaBIiHHS €KOHOMIYHOIO O€3MeKOI0
MIMPUEMCTB XJ11I00MEKapChKOi raysi;

- 3ampoONMOHYBAaTH  PEKOMEHJAIlli  MOA0  BJOCKOHAJICHHS  CHUCTEMU

yOpaBJiHHS €KOHOMIYHO Oe3rnekor 1HGOpMaIliiHOT CKIaA0BOI MOHITOPHUHTY
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MIPUEMCTB XJ1100TIEKapPChKO1 TaTy3i;

- pO3poOUTH CTpaTeriyHi HampsMH 3MILIHEHHS EKOHOMIYHOI Oe3MeKu
MIMPUEMCTB XJ1100MEeKapChKOi rajysi.

CyKynHICTh TEOPETUKO-METOAMYHUX 1 MPUKIATHUX 3acaj (OpMyBaHHS
yIpaBJIiHHS €KOHOMIYHOIO 0€3MEKOI0 MIANPUEMCTB OYJI0 JOCTIKEHO Ha MPUKIIAII
H1IPUEMCTB XJ1100MEKapChKO1 Tairy31 Y KpaiHu.

O6’ €eKTOM [ OecupoilefyIEABHHAS eKOHOMIYHOIO O€3MEeK0I0
MIMPUEMCTB XJ1100MEeKapChKOi rajysi.

MpeagmMmeT oM [ 0 € JCYyKYIThHoesH HeGpPETUKO-METOMNYHUX 1
NPUKIAAHUX 3acaj] (popMyBaHHS MEXaHI3MY YNPAaBIIHHSI €KOHOMIYHOK O€3MEKO0I0
M1IPUEMCTB XJ1100TEKapPChKOT TalTy3i.

MeTopawu 0 0 C 1 Meaoku@uow 50CHOBOIO Ul BUpIILEHHS
MOCTABJICHUX Yy JUCEPTAIliiiHi} poOOTI 3aBlIaHb € 3arajbHOHAYKOBI Ta CHEIlialbHI
METOAM JOCIHIJKEHHS, 30KpeMa: ICTOPUYHOTO aHalli3y, MAIAJEKTUYHOrO Mi3HAHHS,
CHUCTEMHOTO aHali3y Ta CHHTE3y, TEOPETUYHOTO y3araldbHEHHSA — TS 3’SACyBaHHS
CYTHOCTI MOHSATh «EKOHOMIYHA Oe3MeKa MiMPUEMCTBA»; CTATUCTUYHOTO aHaMTI3y,
€KOHOMIKO-TIOPIBHSIJIBHOTO aHai3y — JJIsi TMPOBEJICHHS aHaiizy (iHaHCOBO-
roCroAapchKoil AISUTBHOCTI MIAMPUEMCTB XJIIOOTEKAPChKOi Tamy3l; E€KCHEepPTHHX
OIIIHOK, TPYIyBaHHS — JJIg BU3HAUCHHS METOAMK OIIIHKHA PIBHSI EKOHOMIYHOT
Oe3neku miANpueMcTBa Ta (OPMYBaHHS CHUCTEMM TOKA3HUKIB [UJISl OLIHKH
CKJIQJIOBUX €KOHOMIYHOiI Oe3mneku; rpadiuHi MeTonu — AJig MoOyA0BH PUCYHKIB 1
Ta0JIuUIb, 3 METOIO Bi3yasi3allli pe3yiabTaTiB JTOCTIHKEHHS, CHCTEMHOTO MIIX01y —
JUISL  pO3pOOKH MOKJIMBUX BapiaHTIB yYMOPABIIHCHKUX pIlIEHb 1 CTpaTerii
VOPaBIIHHS E€KOHOMIYHOIO O€3IMEeKOI0 MiAMPUEMCTB; METOIU MOJICIIOBaHHS,
rapMOHIYHOTO aHamizy 1 Qopmamizamii — s po3poOKH MOJEIl MEXaHI3MYy
YIPaBIIHHSI €KOHOMIYHOIO OE€3MEeKOI0 MiAMPUEMCTB; a0CTPaKTHO-JIOTIYHUN — JJis
y3araJbHEHHS TEOPETHUKO-METOIUYHUX 3acaa Ta (QOPMYJIIOBaHHS BHCHOBKIB
JOCITIIKEHHS.

[HdopmarniiftHOO 0a3010 JOCTIHKEHHS € 3aKOHOJaBYl Ta HOPMATHBHO-

npaBoBi akT BepxoBHoi Pamu VYkpainu, odimiini mani JlepkaBHOi ciayxOu
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CTaTUCTUKU YKpaiHu, ['0J0BHOTO ynpaBlliHHS CTaTUCTUKU y BiHHMIIBKIN 001acTi,
pO3paxyHKH aBTOpPa, HAYKOBI Mpalli BITYM3HSIHUX Ta 3aKOPAOHHHUX HAYKOBIIIB,
MaTepiaiy HayKOBO-TIPAKTUYHUX KOH(EpeHIliil, marepianu [HTepHeT-BHUIaHb,
pPE3yNIbTaTH AHKETHUX ONHUTYBaHb, MATEPiai IEPBUHHOTO OOJIIKY Ta CTATUCTUYHOI
3BITHOCTI OKpEMHMX IMIAMPUEMCTB XJII00MEeKapChKOi ramy3i YKpaiHu.

Hay kK oBa HOBMW3HaAa p e 3 Y NueirracTyi Po3po@iO C /1 |
TEOPETUYHUX, METOJIUYHUX, CHUCTEMHO-CTPYKTYPHUX Ta MPAKTUYHHUX ITOJOKEHb
o0  3a0e3MeyYeHHs] EKOHOMIYHOi Oe3MeKM Ta BIOCKOHAJIEHHS CHUCTEMHU
YIOPABIIHHS MIANPUEMCTB XJI100NeKapchKoi ramysi. HailOuibn cyTTeBl pe3yabTaTtu
JOCIIIJIKEHHS, K1 CTAHOBJIATh HAYKOBY HOBU3HY TaKi:

ZHBMS B:d20 dzy dzts

- CUCTEMY  YIpaBJIiHHSA €KOHOMIYHOIO 0€3MeKOo0 H1IPUEMCTB
XJII0OMEKApChKOi Trajgy3l IMiJCUCTEMOIO, M0 BKIIOYAE CTPYKTYpPHI €JIEMEHTH
yIpaBJIIHHS 1HHOBAIIHHOIO O€3MEKOI0, YIIPABIIHHS PU3HKAMU Ta PO3POOKa 3aXO0I1B
MIITPUMKHU 1HHOBAI[IHOT O€3MEeKHU MiANMPUEMCTBA;

- IHCTpyMeHTapiil 1HQopMaIliiHO-aHATITUYHOI MIJICUCTEMH MOHITOPUHTY
€KOHOMIYHOI  O€3MeKHW MIAIPUEMCTB  XJIIOOMEKApChKOi Tajdy3l 3  METOH
3a0e3nedeHHs] ePEeKTUBHOI B3a€MO/IIT CTPYKTYPHHX MIAPO3ALIIB MIANMPUEMCTBA, Ta
3a0€3MEeUYCHHs]  OMEpPAaTUBHOI  aHANITHYHOIO  iHGopmariero  (iHaHCOBO-
roCroAapchbKoi AsNIBHOCTI MANPUEMCTBA;

- TEOPETUYHI TAX0AN 10 (OPMYBAHHS CUCTEMHU YIPABIIHHS €KOHOMIYHOIO
Oe3MeKH MANPUEMCTB XJ1100NEKAPChKOI raity3i, e BpaxoBaHO TEOP1K0 CUCTEMHOCTI
Ta CUCTEMHOI0 aHajizy y cdepl eKOHOMIYHOI Oe3MeKH B YMOBaX BHYTPIIIHIX 1
30BHIITHIX BHUKIMKIB, 3arpo3, pH3UKIB, HEOE3NeK, SKi 0e3MocepeHhO Ta
OTIOCEPEIKOBAHO BILTUBAIOTH HA MiACHCTEMY;

OB kdzd Y BHOX:htsEe Lo dIkCkz

- TEOPETUYHA CYTHICTh €KOHOMIYHOT O€3MEeKH MiANPUEMCTB XJ1100TeKapChKOl
rajxysi, IO BKJIOYAE€ aBTOPCHKUU MiAX1J JOMOBHEHHSI CKJIaay 1HHOBAIIIHOIO

0€3MeKOo0 M AMPUEMCTBA;
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- BU3HAYEHHS OCHOBHHMX YWHHHKIB 3a0€3MEUCHHS EKOHOMIYHOI Oe3mneKku
HiANPUEMCTBA, Cepell SKUX ISl MIAIPUEMCTB XJIIOOMEKapChKOI ramy3i MOXKHA
BUJIUIUTH 1HCTUTYIIMHO-TIPABOBE 3a0€3MEeUeHHS, 00’ €KTH Ta CY0’ €KTH yIpaBIiHHA,
OCHOBH1 ()YHKIIii Ta BJIACTUBOCTI, a TaKOX METOAHM Ta OCOOJMBOCTI YNpaBIiHHSI
peaizali€ro roToBO1 MPOIYKIIii;

- TEOPETUKO-METOJIMYHI ~ TIOJIOKEHHSI ~ OIIHKM  CHCTEMH  YIpaBJIiHHS
EKOHOMIYHOIO OE3MEeKOI0 MMAMPUEMCTBA, SIKI TOJATAIOTH y BHUSBJICHHI 3arpo3
(h1HAaHCOBO-TOCIIOAAPCHKOI JIISUTBHOCTI MIAMPUEMCTBA, 1110 HETaTUBHO BILUIMBAIOTh
Ha Horo (piHaHCOBHI CTaH;

- cUCTeMaTHu3allisd 1HAMKATOPIB BUSBICHHA €KOHOMIYHHMX 3arpo3, IO
CIPUSUIO PO3pOOIIl BIAMOBIAHUX 3aXOJlIB IIOJ0 MOCHJICHHS €KOHOMIYHOI Oe3IeKH
MIMPUEMCTB XJ11I00MEKapChKOI raysi;

- OllIHKa CY4YaCHOTO CTaHy IMIANPUEMCTB XJI100MeKapCchKoi ramysi, II10
JTIO3BOJIMJIO BHSIBUTH OCHOBHI TEHJIGHII IX PO3BUTKY Ha IUISAXY JAOCATHEHHS
CKOHOMIYHOI O€3MCKH;

- 3a0€3MeUeHHs] EeKOHOMIYHOT Oe3MeKr MiANPUEMCTBA XJI10OTeKapChKOT
rajiy3i Ta BUSBJIEHHS WMOBIPHUX 3arp03, MOXJIHUBOCTI JIJIsl PO3POOKH €(hEeKTUBHUX
CTpaTeriii pO3BUTKY MIIMPUEMCTBA.

MpakTunuyHe SHavYeHHAd 0 A e p HjaxHuHHICTD
VOPABIIHHS E€KOHOMIYHOIO O€3MEeKOI0 MIAMPUEMCTB XJ10OMEKapChKOi ramysi
0arato B 4OMy 3aJIEKUTh BiJl CBOEUYACHOI, ONEPATUBHOI 1ICHTU(IKAIII] ICHYIOUHX 1
MOKJIMBUX 3arpo3 Ta BHUKJIMKIB. TOMYy CTBOPEHHS 1 PO3BUTOK 1H(QOpPMALIHO-
aHAMITUYHOrO 3a0e3NedyeHHs € TEepIIOYeproBUM  3aBIAHHSAM  YIPaBIIHHS
EKOHOMIYHOIO O€3MeKOI0 MiANpUEMCTBA. BUpIlIeHHS 1IbOTO 3aBIaHHS MOXJIMBE
JUIIEe 32 HAsBHOCTI 1H(QOPMALIMHOI MiJICUCTEMH MOHITOPUHIY, OCHOBOIO SIKOi €
0a3a JaHUX, B SKIH HAKOMHMUYYETbCS B PEXKUMI peajbHOro 4Yacy sK OOJIKoBa
iH(popmarris, mo BigoOpakae ¢hiHaAHCOBO-TOCMONAPCHKY MISUTHHICTH MiAMPUEMCTBA,
TakK 1 iH(popMallis, MOB'sI3aHa 31 3MIHAMHU 30BHIIIIHHOTO CEPEAOBUILIA.

Buxnaneni y aucepTarlii po3poOKu MPOUIIIIN ampoOarrito, 3ampoBaKeHl y

BUPOOHUIITBO Ta BUKOPUCTOBYIOThCS Ha: [IpAT «Konmepn Xmibnpom» (J1oBiaka
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Ne 45/1137 Bim 11.02.2021 p.), IlignpuemctBi «HemupiBcbkuii KOMOiHAT
KOOTIepaTHUBHOI MpoMucioBocT» (moBimka Ne 21/204 Big 09.03.2021 p.),
TOB «ITPOJI-MOBA» (moBigka Ne 19 BIJI 11.03.2021 p.),
TOB «TPOCTAHELBXJIIb» (noBinka Ne 1724 Bix 07.04.2021 p.).

[linTBep/DKEHHSIM ~ HAYKOBOI Ta  NPAKTUYHOI  IIIHHOCTI  OTPUMAaHUX
pe3yibTaTiB € BUKOPUCTAHHS OCHOBHUX METOJAMYHUX PO3POOOK Ta MPAKTUUHHX
peKOMEHJaIlid y JisIbHOCTI JlemapTaMeHTy arpomnpoMHCIOBOTO PO3BHUTKY,
€KOJIOT1i Ta MPUPOJIHUX pecypciB BiHHUIIBKOT 001acHOT JAep)KaBHOT aMiHICTpaIlii
(moBigka Ne 05-02-30/754 Bim 05.02.2021 p.) Ta HaBYaTBHOMY MHpOIleCi
BiHHMIIPKOTO HAI[IOHAJILHOTO arpapHOro YHIBEPCUTETY IIiJi 4Yac BUKJIAJaHHS
OKpPEMHX YaCTHH HaBYAJIbHUX JAUCIHUILNH «DIHAHCH MIIMPUEMCTBY, «YIpaBIiHHS
dbiHaHCOBOIO  caHariero  mianmpueMctBay  (moBimka  Ne 01.1-60-1533  Big
02.10.2020 p.).

Ocobunucrtunim B H e C Qlkcepraijijia Opyo8T@A d @aMOCTIHHO
BUKOHAHOI) HAyKOBOIO Mpalelo, B SKIM BUKIAAEHO aBTOPCHKUWA MIAXIT [0
KOMITJIEKCHOI OIIIHKK Ta PO3POOKM MeEXaHI3My YIPaBIiHHA E€KOHOMIYHOIO
0€3MeKor0 MIANPUEMCTB XJI100meKapchKoi raiy3i. HaykoBi pe3ynbTaTi, BUCHOBKH 1
MPOMO3HUIlii, BHUKIAJAEHI B JHWCEpTallii, OTpUMaHI aBTOPOM CaMOCTIHHO Ta
OImyOJIIKOBaH1 y (JaXOBHX Ta 1HIIMX HAYKOBUX BUJAHHSX.

Anpob6auyi a pe3ynb TOxpeMi BIOJOEECHHE € PUTHABKWMI
aucepTarii Oynu onpuitogHeHl Ha MibKHapoaHuX Ta BceykpaiHChKMX HayKOBO-
NPaKTUYHUX KOHQEpeHIisnx, 30Kpema: BceykpaiHChKii HAayKOBO-NPAKTHYHIN
IHTEpHET-KOH(EpeHIlii « YTPaBIiHHS Ta aAMIHICTpYBaHHS: KOHKYPEHTHI BUKIIUKH
cyudacHocTi» (15 xoBtHs 2020 p., M. XapkiB), IX th International scientific and
practical conference «Science and practice of today» (November 16-19, 2020,
Ankara, Turkey), 2nd International scientific and practical conference
«Achievements and prospects of modern scientific research» (January 11-13, 2021,
Buenos Aires, Argentina), VII MixHapoaHiii HayKOBO-TIPAKTUYHIN KOH(pEpeHI
«I"mo6ami3zaris:CriiBBITHOIIICHHS MDKHAPOJIHUX Ta HAI[IOHAIBHUX EKOHOMIYHUX

1HTEepeCciB miJg BIUIMBOM HOBHUX BUKIUKIB» (09 kBiTHa 2021 p., M. Opeca),
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Il Beceykpaincbkiit HAyKOBO-TIPAKTHUYHIN KOH(epeHiii «YmpaBiiHCbKa
TISTEHICTD: TOCBIM, TeHCHINT Ta mepcnektuu» (27 kBiTHA 2021 p., M. XapkiB).

My 6 ni KQ@cupiHI TOJOXCHHS JUCEPTAIifHOT POOOTH BHCBITICHO Yy
15 HayKOBHX Mpallsix 3arajJbHUM 00CSITOM 6,25 YMOBH. JIp. apK. (BlIacHUN TOPOOOK
aBTopa 5,85 yMOBH. Ap. apk.), B ToMy uucii 2,31 yMOBH. Jip. apk. y ¢axoBUX
BUJIAHHAX, B 1HO3eMHHMX BHAaHHSIX 2,01 yMOBH. ip. apk., B I1HIIMX BHJIAHHSIX
1,53 yMOBH. Zp. apK.

CtTpykTtTypa Ta o06car pglacepeapist catajaciscd € T
BCTYIy, TPhOX PO3JLIiB, BUCHOBKIB, JOAATKIB 1 CIIUCKY BUKOPHCTAHHUX JKEPEI.
3aranpHuil 00cAT poOOTH CTaHOBUTH 289 CTOPIHKH 1 MICTUTH 25 TabmuIh (3 SKUX
JIeB’SITh PO3MIIIEHO HA JIECATH MOBHUX CTOpIHKaX), 37 pucyHkiB (3 sikux 10 — Ha

MOBHMX CTOPIHKAxX), 26 10JaTKiB, BUKJIaJeHUX Ha 49 cTOpiHKaX.
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PO3al N 1
TEOPETUMBT O4ONONlI UHI 3ACAAWN
YNPAB/NI HEKKSDHOMI YHOK BE3MEKOI Ml ANPUE

1.1. Coefk@am®eMiOMHaAa npumpopga Ta CYTHI

ni gnpunmemcrTaBa

IlepeBaxkHa KUIBKICTh EKOHOMIYHMX IIpOOJIeM, Ha BHpIIICHHS SKHUX
COPSIMOBYIOTBCSL 3yCHJUII TEOPETHKIB 1 TPAKTUKIB, BHUHHUKJIM B IMpPOILECI
dbopMyBaHHAM pi3HUX (HOPM rOCIOIAPCHKOI AISUTBHOCTI Ta YTBOPEHHS JIEpkKaBH, a
TaKOX il y4acTi B YyINpaBlliHHI €KOHOMIYHMMH TpOlleCaMHU Ha MiANOPSIKOBAHUX
TepuTopisx. JlepkaBHe peEryirOBaHHS 3M1MCHIOETHCS HA OCHOBI CTBOPEHHS
OpraHizaniifHo-IIpaBOBUX YMOB 3a0€3IeUeHHS TOCIOAapChKOT Ta 1HIIOL JISIIBHOCTI,
a TaKoX YydacTi JepkaBU Yy KOMEpUIMHMX mignpuemMctBax. OJHUM 13 TaKuX
€JIEMEHTIB JIEP>KaBHOI'O PETYIIOBaHHs OyJia 1 JIMIIAEThCS TOCTIOIAPChKa JISUIBbHICTh
Ha KOMEPIIiiHIA OCHOBI, a00 MIAMPHEMHHIITBO.

[linmpueMHUTBO 200  MIANPUEMHULBKA  AISUIBHICTH — 31HCHIOETHCS
cy0’eKTaMu TOCTOJaproBaHHs (MIANPUEMISIMU) HAa BIACHUW PHU3UK 3 METOIO
OTPUMaHHS €KOHOMIUHUX 1 COIlIabHUX PE3yJIbTATIB Ta OJiepkaHHs mpuoOyTKy [18].
[linmpueMcTBO MOXE 1 HE JOCIITH HaMIYEHUX COIlabHO-EKOHOMIYHUX
pPEe3yIbTATIB 1 OTPUMATH 30MTOK. AJKE MiAIPHEMENb 3IHCHIOE CBOIO JISUTBHICTD
Ha BJIACHUM pHU3HK, 10 Tepeadadae, 3 OAHOTO OOKy, OTpUMaHHS Burpamy (y
BUTJISIAI TPUOYTKY 30KpeMa) 13 OJHOYACHOIO WMOBIPHICTIO TOHECEHHS BTpAT.
@dakTop HEBU3HAYCHOCTI, SKUH 3aBKAU CYNPOBOIKYE  MIANPUEMHHUIIBKY
ISIBHICTh, B KOMIUIEKCI 13 BHHHUKHEHHSAM IOAIA a00 0OCTaBMH, HETaTMBHOI'O
XapakTepy y TOMY 4uCii, kBamiikyeTbes sk pusuk [104, 115].

Tomy, B mpormeci JOCHIKEHHS COIlalbHO-€KOHOMIYHOI TPUPOIU Ta
CYTHOCT1 €KOHOMIYHOI 0€3MeKH, i JOLIIBHO PO3TIIAIaTH B KOHTEKCTI TOCTIKEHHS
KaTeropii «pu3MKy», MEPEBAXKHO B CEKTOPl HEOaKaHWX MO 1 OOCTaBUH 3

HETraTUBHUMHU HACJIJKaMH, 110 MOXXYTb BUHUKHYTHU B TPOIIECI MiAMPUEMHUIIBKOT
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TISUTBHOCTI.

TepMmin «Oe3neka» B Pi3HUX IHTEPIPETAISIX BUKOPUCTOBYETHCS 3 MOYATKY
icHyBaHHsI JroAuHU Ha 3emuti. [lepeBakHa YacTHHA MOJIOKEHH CY4acHOI Teopii
eKOHOMIYHO1 Oe3nexu 3apoaunncs Ha CtapogaBHboMy Cxojii Ta HAOYITU PO3BUTKY
y CraponaBniii ['penii, €Bporni Ta 1HIIUX EHTPaX €KOHOMIYHOI aKTUBHOCTI THX
yaciB. XapaKTepHOIO PUCOI0 IHMX IOJOXKEHb Oyia iX CHPSMOBAHICTh Ha 3aXUCT
1HTEepeCiB MPABIAYOL €ITITH.

[lepmui 3rafky PO OCHOBHI MPUHIIUITN €KOHOMIYHOT O€3MeKHU MOXKHA 3HAUTH
y «HacranoBax repakiimoOIbCHKOTO ILapsi A0 CBOTO CHHA», JOJEP)KaHHS SIKUX
3aKJIaJaocsl B OCHOBY mpoIBiTaHHs Aepxkau [81]. ¥ CraponaBHboMy BaBuioHi
Oyrno po3pobsiero «Koxaekc 3akoHiB XamMMmypari», sSIKkuid MICTUB MOJO0XKEHHS 1010
BIIOPSAKYBAHHS TOCIOAAPCHKUX BIIHOCHH 3 METOIO 3aXMCTy C(POPMOBAHOI HA TOMN
4ac COIlaJIbHO-€KOHOMIYHOI CUCTEMH.

V¥ CrapogaBupomy Kutai nuTaHHS €KOHOMIYHOI O€31E€KH BIACIIIKOBYIOTHCS
B imesax Koudyuis. [lutaHHs 3MiITHEHHS Ta TOJIMNIICHHS €KOHOMIYHOTO CTaHy
HAapoJly Ha OCHOBI 3a0e3leueHHs EeKOHOMIYHOi Oe3NMeKu OCOOMCTOCTI Ta
3a0€3MeUeHHs] COLIANIbHOT CTaOUIBHOCTI CYCHUIBCTBA PO3IJISJAIOTHCS B 1HIIOMY
BimoMomy tpaktaTi CrapogaBHboro Kwutato — «['yanb-1[3m» [106]. Tpaxkrar
BKJIIOYA€ PEKOMEHJAIli MI0JI0 PpEeryJioBaHHSA I[IH Ha TOBapH COIIAJBLHOTO
3HAYeHHsS, CTBOPEHHS  JIEPKaBHUX  pE3epBiB, IMIJIbIOBE  KPEAUTYBaHHS
3€MJICBJIACHHUKIB, 3aMPOBAHKCHHS HEMPSIMUX MOJATKIB Ta 1HIIIE.

bararo yBaru eKOHOMIYHIN poJii JepkaBu mpuaulieHo y CrapoaaBHBO-
IHAIMCBKOMY TpakTaTl «ApTxamacrpa», po3poOKy SKOro iCTOpis MPUIUCYE
Kaytinei — pamauky maps Yanaparyntu (IV cr. mo H.e.). TpaktaT MicTHB
peKoMeHaIli IoA0 CTPYKTYpPYBaHHS TOCHOJAPCHKOi JISUIBHOCTI B KpaiHi,
dbopMyBaHHS E€KOHOMIYHOI TIOJITHKH JIEPXKaBU, MEXaHI3MIB OIOJATKyBaHHS
30kpema [13]. Barommuii BHECOK y PO3BUTOK KOHIIEHIII CKOHOMIYHOI Oe3mexu
3pobsieHo BunmatHuMu (inocodamu [Tnaronom [75] ta Apucrorenem [111], siki
OB’ sSI3yBaJIK H1OT0 MepeayciM 13 3aXUCTOM JIepKaBH BiJ 30BHIIIHBOI arpecii.

VY cBoix mnpamsgx Hikono MakiaBemai 0BOAWB, IO SKIIO €KOHOMIYHA
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3arpo3a HECBOEYAaCHO HEWTpalizoBaHa, TO BOHA 3pOCTae y Macmrabax Ta
MPHU3BOJIUTH IO BUHUKHEHHS HOBHX 3arpo3 [49]. V XIX cTomiTTi BUHHKAE HAyKOBa
TEOpis MPOTEKII0HI3MY, 3aCHYBaHHS SKO1 MPUITKCYIOTh HIMEIIBKOMY €KOHOMICTOBI
®. Jlicty, aBTOpY KOHIIEMIIi «EKOHOMIYHOTO HaIlloHam3My». B pamkax #oro
TEOPETUYHUX HaIpaIlOBaHb JUCKYTYETHCS JOLIIBHICTh BCTAHOBJICHHS MHMTHHX
Oap’epiB Ui HEUTpami3alii E€KOHOMIYHOI eKCMaHCii 3 OOKy 1HO3E€MHHX
BUPOOHUKIB [7].

CnouaTky TepMiH «Oe3leKa» OXOIUTIOBaB JOCTAaTHBO BY3bKUM CHEKTP
XapaKTEPUCTHK  JKUTTEAISIIBHOCTI 13 OOMEKEHHMM TMEpelikKoM O3HaK Ta
BJIACTUBOCTEN 1 3BOJAMBCS 1O (DI3UYHOIO 3aXUCTy BIJI 30BHIIIHIX BTOPTHEHb
1HO3eMHUX 30poiiHux cwil. | mume mounHatouu 3 XVIII cromiTrs B €BponeichKkux
KpaiHax Oe3neKy Jep>KaBu Movaid pO3TiiIaTi 3 00Ky €eKOHOMIYHOI CTa01IbHOCTI,
PO3BUHEHOCTI BUPOOHUIITB Ta TOPriBii Toio. TepMiH «Oe3nekay po3BUBABCA Iijl
BILTMBOM Tpailb BUJIAaTHUX (PinocodiB TuxX vacis, 30kpema, Jx. Jlokka, T. ['060ca,
K.-XK. Pycco. IlaniBHa Ha TOM wYac Teopis MEPKAHTWII3MY BH3HAYaja MOPSIMY
3aJIeXKHICTh BIMCHKOBOT O€3MEKH BiJl PIBHSI €KOHOMIYHOTO PO3BUTKY KpaiHU.

B mnopanbmiomy TepMmiH «Oe3mneka» 3a3HaBaB TpaHcopmauliidi B MIpy
PO3BUTKY COLIIAJIbHO-€KOHOMIYHMX BIJHOCHH, 1 B CydYacHId 1HTeprpeTarii
pO3TISAA€ThCA SIK YMOBHM, B SIKUX ImepeOyBae CKJIaJHa CUCTeMa, KOJIU Jiis
30BHIIIHIX (PAKTOPIB 1 BHYTPIIIHIX YAHHHUKIB HE MPU3BOJUTH 0 MPOIECIB, IIO
BBAXKAIOTbCS HEraTUBHUMU IO BIJHOIIEHHIO JO JaHOI CKJIaJHOI CUCTEMH Yy
BIJIMOBITHOCTI /0 HAsBHUX Ha JJAHOMY eTami moTtped, 3HaHb Ta ysABICHb [32].
CrnoBuuk B. Jlansg TiymauuTh O€3MeKy sIK «B1ICYTHICTh HeOe3MeKku, 30epeKeHHs,
HaAlHICTE», cloBHUK C. OxeroBa — K «CTaH, NpPU SKOMY HE 3arpoxye
HeOe3neka, TOOTO € 3axucT Bix HeOesmekw» [65], a myOmiuHuil eNeKTpOHHMIA
CIIOBHUK YKpaiHChKOi MOBH TiJ] O€3MEKOI0 BU3HA4Ya€ CTaH, KOJIM KOMY-, YOMY-
HeOy b Hilo He 3arpoxye [96]. V posyminni OOH, sika omy0iikyBaia JOMOBIIb
«Konremniiss MKHApOIHOI E€KOHOMIYHOT Oe3Meku», 3a3Haqyayiocs, IO TEpMiH
¢Oe3mekae 3a3BUYail BU3HAYAETHCS SK BIJCYTHICTH HeOe3mekH, crpaxy abo

3arpo3u.
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B naBHi yacu 1 cbOTO/IHI B MPOILIECI TPOIIOBO-TOBAPHOTO OOMIHY HEOAMIHHO
BUHHUKAIOTh NMHUTAHHS IIMOJ0 WOT0 OE3MEYHOCTI Ta CTAOUIBHOCTI, Y TOMY YHCIHI
3aXMCTy BiJ VIIKOJKEHb Ta TMorpadyBaHb B TIPOLIECI TPaHCHOPTYBAHHS,
30epiraHHs, HaBaHTaXEHHs (PO3BAHTAKEHHS), a TaKOX peami3aiii KiHIIEBUM
criokuBadam. JlJis ynmopsiiKyBaHHsI TaKUX BITHOCUH JIEP>KaBOTBOPISIMU BCIX 4YaciB
PO3pOOIISIIOTHCS CIIeiaIbHI MTpaBWIa Ta MPU3HAYAIOTHCS YITOBHOBAYKEHI 0COOH, SIK1
KOHTPOJIIOIOTh  JTOJIEP)KaHHA TakuxX TMpaBwil. B cBowo depry, mianpuUeMIl
pO3pO0JSIOTh BIACHI CHUCTEMH 3a0€3MedYeHHS HAMIYeHHMX COLIAJIbHUX Ta
€KOHOMIYHHMX pe3yJIbTaTiB, MPUOYTKY B TOMY YHCIIl, CIHPAIOYHUCHh HAa 3I0POBHIA
TIIy3]1, @ TAKOK 1HCTUTYL1MHI YMOBH, 110 3a0€3M€UyI0ThCS IEPKABOIO.

OTxe, MOKHA JIWTH BUCHOBKY, 1[0 TEPMIH «O€3MEKa» € XapaKTePUCTHUKOIO
CTaHy TIEBHOT0 00’€KTy, mpoiiecy ado sBUIIA, 110 PYXA€TbCs (HE PyXaeThes), ado
BiIOyBa€eThCsl (HE BIAOYBaeThbCA) y MpPOCTOpl W dYaci B yMOBax BIJCYTHOCTI
PI3HOIJIAHOBUX HeOaXaHUX TMOAIN, SIK TO HEOE3NeKu 3aTpuMKu (pyHHYBaHHS,
3HMILEHHS, 1HIIUX YIIKOJKE€Hb HAa (PI3MYHOMY PIBHI) Ta KUTTEBO HEOOXITHHUMH
yMOBaMH ICHYBaHHs Takoro o0’ekTy, mporecy abo sBuma. [1{ogo ekoHOMIYHOi
Oe3neKky MIANPUEMCTBA, TO BOHA MAa€ XapaKTepU3yBaTh CHPOMOXKHICTh
MIIPUEMCTBA TEHEpPYBaTH MPUOYTOK HA IOCTAaTHROMY pIBHI B yMOBax
HEBU3HAYCHHOCT] Ta HMOBIPHOCTI HacCTaHHS HeOaKaHUX IMOJIIA PI3HOTO XapaKTepy
3a BCiMa MOKJIMBUMHM HaNpsSMKaMU M1ATPUEMHUIBKOT A1SIbHOCTI.

3 METOI0 YTOYHEHHS CYTHOCTI EKOHOMIYHOi O€3IeKH IiANpUEMCTBA
JOIIJILHO PO3TJISIHYTH 1CHYIOUl Ha ChOTOJHINIHIN JIeHh BU3HAYEHHS €KOHOMIYHOI
Oe3MeKH MiANPUEMCTBA.

Tepmin «exoHOMiuHa Oe3neka» Ha piBHI JepkaBu BBeaeHO lIpesumaeHToM
CIIA @ Py3senstoMm 'y 1934 p. mig dYac CTBOpPEHHS CIELIATLHOTO
denepaabHOTO KOMITETY 3 €KOHOMIYHOI O€3MEeKH, 10 OCHOBHUX 3aBJaHb SKOTO
BXOJIWJIO BUPIMICHHS MUTaHb HOpMali3allii i1 cralimi3amii ComialibHOI CUTYyaIlli B
KpaiHi, po3po0Ka 3aKOHOJABYOIO IMOJSI 3 MUTaHb JEPKaBHOTO MEHCIHHOro
3a0e3MeYeHHs] Ta COI[AJIbHOTO CTpaxyBaHHS 0e3poOITHUX. Y «HOBOMY KypcCi»

ekoHoMiuHoi momituku @.J[. Py3penbTa 3 BHUBEJEHHS KpaiHU 3 KPHU3U HAroyioc
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CTaBUBCS Ha 3a0e3MEYeHHI «EKOHOMIYHOI Oe3MeKd I1HAUBIAyyMa SK OCHOBH
CKOHOMIYHOI Oe3leku nepkaBu 1 cycmiibcTBa B Iutomy» [113]. Hlupoxoro
nommpeHHs TepMmid «oe3neka» HaOyB y CIIA y 1940-50-x pp. B KOHTEKCTI
BIMCHKOBO-IIMBUIBHUX JIOCHIJKEHb CTpaTerii, TEXHOJIOTIH Ta KOHTPOJIO 3a
030po€eHHSIMU B YMOBax xoi10/iH01 BiiHU. Y 1947 p Konrpec CILA npuiiHsB 3aK0H
«IIpo narionanbHy 6e3neky» (National Security Act of 1947).

[Ipobnema 3a0e3nedeHHs] MDKHApPOAHOI EKOHOMIYHOI Oe3meku cTana
HaWBaXIMBIIIUM HanpssMKOM JisuibHOCTI Opranizamii O0’eqnanux Harii, y 1-my
naparpadi cTaTyTy SKOi BH3HA4€HO, 110 rosoBHe 3aBaaHHs OOH mnossrae y
NIATPUMIIl MIKHAPOJHOTO MHUpPY ¥ OE€3MEeKM Ha OCHOBI 3all00IraHHs Ta YCYHEHHS
3arpo3d MHpPY 1 MPHUAYIICHHS akTiB arpecii abo iHmux nopymeHs mupy [103].
OdiuiitHOro crarycy TepMiH «EKOHOMIYHA Oe3rneka» HaOyB y 1985 p., konm Ha
40-i1 cecii T'enepanbHoi Acambiiei OOH Oyna mnpuiiHsAiTa pe30NIoONis Mpo
MixunapoaHy eKkoHOMIYHY Oe3neky. B momansiomMy, Ha 42-it cecii ['enepasibHO1
Acambnei OOH y 1987 p. npuiinaro KoHueniiito MiXHApOIHOI €KOHOMIYHOL
Oesneku. Y MOKyMEHTaxX BHUKJIAJeHA MO3MIlS MIDKHAPOJHOTO CIIBTOBAPUCTBA 3
NUTaHb CTBOPEHHS YHIBEpPCAJIbHOI MIXKHAPOJHOI CHCTEMHM BIAHOCHMH Ha 0a3i
B3a€EMOBUT1IHUX €KOHOMIYHHX 3aB’SI3KIB.

Cxoxi KOHIIETITyaJIbHI T17TX 0T hi (s €KOHOMIYHO1 oe3neku
BUKOPUCTOBYIOTBCS Yy TMEPEBAXKHIM KIJIBKOCTI KpaiH CBITY. 30kpeMa, B Kwurai
HaIllOHAJTbHA E€KOHOMIYHa Oe3meka 3a0e3leuyyeTbcss B pamMKax — IOJITHKH
€KOHOMIYHOI'O0 CYBEPEHITETY ILIAXOM NOOYI0BU MPOTEKIIOHICTCHKUX Oap’epiB 3a
rajgy3eBOI0 O03HAKOK 3 METOI OOMEXKCHHs BIUIMBY iHO3eMHOro Kamitamy [118].
OpraHizaiieo €KOHOMIYHOTO CIIBPOOITHUIITBA Ta PO3BHUTKY PO3POOIJICHO
CTaHJApTH BIJIMOBIJATBHOTO BEACHHS O13HECY, Y TOMY YHCII KEpiBHI MPUHIUIH
OECP nnsa GaratoHamioHaJIBHUX IIAMPUEMCTB, a Takok HactaHoBu OECP momo
BIJIMOBIIAJTbHUX ~ BUPOOHWUYO-30yTOBUX  JIAHIIOKKIB Yy  cdepl  CUILCHKOTO
rocriogapctBa [117]. JloTpuMaHHS TakuX CTaHAAPTIB JO3BOJISIE MiAIPUEMCTBAM
MIHIMI3yBaTl HETAaTHUBHI HACIIAKU B1Jl CBO€I NISJIBHOCTI Ta CIpPHSE iX CTAIOMY

PO3BUTKY.
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€BpOMNEHCHKOI0 KOMICIEI0 PO3pO0JIeHa HHM3KA JUPEKTHB, IO TOPKAIOTHCS
PI3HHX aCIeKTiB OE3MEeKH MiAMIPUEMHHIIBKO1 JISTTLHOCTI. 30KpeMa, 00 3arajibHO1
(dupextuBa 2001/95/EC),
(Ne 2005/29/EC), Gesnexn mammH Ta ycratkyBaHHs ([upexktmBa 2006/42/€C),

OC3MeKn TPOaYKIIii 3aXHCTy TIpaB CIIOXKHBayiB

3aI100ITaHHIO

2010/75/€C).

3a0py/IHEHHs] ~ HABKOJIMIIHBOTO  cepedoBuma  (JupextuBa

O3HaueHi JUPEKTUBM CHOPSIMOBaHI HA PO3BUTOK KOHIICHINT
COIIaJILHO BiJIMOBITAJILHOTO BEJICHHS MiANPUEMHHIIBKOT TisbHOCTI [90], a Takox
CTaHJapTU3allili MPOAYKIIl, IO BHUPOOJAETHCA Ta IOCTAYAEThCS HA PHHOK
€porneiickkoro CniBroBapucTBa. 3BUYaiiHO, BOHM BU3HAYAIOTh 00’ €KT 3aXUCTYy Ta
peKOMEeHIallii o0 Horo 3ade3neueHns [119].

B Tteopii BUAUIAIOTH TPpU OCHOBHI KOHIICTINI PO3YMIHHS E€KOHOMIYHOI
Oe3MeKy Ha HallOHAIBHOMY pIBHI, a caMe, KaMepaJiCTChbKy, KEHHCIAHCBKY

Ta IHCTUTYIIOHAJIbEHY, OCHOBHI XapaKTEPUCTUKU SKUX MpeacTaBieHi B Tadi. 1.1.

v OB dzd yvw
KoHuenuii po3yMi HHSA €eKOHOMiIi YyHOT ©6e
XapakTepucTHKa Kawmepanictcpka Keitnciancbka [HcTUTYIIOHANBHA
Opunpix Jli . Keii
34CHOBHUKI p np1?< JlicT JxoH M' Keiinc Epnanno .zle Coro
1840-Bi poku 1930-1i poku 1980-1i pokwu
. [IpoBanu nep:xasu:
Po3yMiHHs IIpoBanu puHKY: P /1P
. . . BCTAHOBJICHHS
rojoBHoi 3arpo3u | KoHkypeHuis abo YIOBUIbHEHHS .
. o N . aJIMIHICTPAaTUBHHUX
HalllOHAJIbHIN 1HII Ai1 1HIIMX €KOHOMIYHOTO ,
. . . 6ap’epiB, MOLIYKH
€KOHOMIYHIN KpaiH PO3BUKY, 0€3p00ITTH, . .
. . HOJIITUYHOI PEHTH,
oesmeri TSI :
KOPYILIS TOLIO
Merta 60opoThOH . .
. . ExoHOoMIYHa 1
3a HAl[IOHAJIbHY ExoHomiuHa comiabHa BepxoBeHcTBO npasa,
€KOHOMIUHY HE3aJIeXKHICTh L 3axXMCT MpaB BIACHOCTI
CTaOUIBHICTh
Oe3nexy
Meroaun epKaBHE
a Jlep CrnpoueHHs
60poTHOU 32 o peryroBaHHs
. [IporekuioHicTchKa . OIOpOKpaTHYHUX
HaI[lOHAJIbHY . IPOIIOBOTO 00ITY,
. TOProBa MOJITHKA - . nporenyp, 6oporsoa 3
€KOHOMIUHY 3alHATOCTI Ta .
KOPYIILIEIO
Oe3nexy BUPOOHUIITBA
[ 4 tej dzts: MY stcisse Odzs Qo lsstetsd3 dzQ@, 16, 24 3339,09 °

54, 84




24

B mporeci po3BUTKY Teopii eKOHOMIUHOI Oe3neku BHOyI0BaHO i iepapxiio,

sIKa CTBOPIOETHCS 13 JIEKUIBKOX B3a€EMOIIOB’ SI3aHUX €JIEMEHTIB, a came, TJI00aIbHOI,

MDKHApOJHOI, HAaIllOHAJIbHOI, PEriOHaJbHOI Ta JIOKAIBHOI (TAMPUEMHUIIBKOT)

oe3neku (Tabdm. 1.2.). OkpeMuM BEKTOPOM B T€OPii O€3MEKH PO3BUBAETHCS Oe3MeKa

KUTTEIISUIBHOCTI JIFOJUHU, JIe €KOHOMIKa, TOOTO (DIHAHCOBI MOKJIMBOCTI1 JIFOJUHU

3apo0JIsATH, 3a0I1aJPKyBaTH, 1HBECTYBAaTH, 3aiiMae LeHTpalibHe Micue. OaHak, s

IiJIEH OTO aHaji3y MUTaHHS EKOHOMIKA OCOOMCTOCTI MOXHA HE PO3IJIAIATH,

OCKUJIbKH y TEePEeBaXKH1M KIJIbKOCTI BUIAJKIB BOHM 3aJI€KaTh BiJl 03BYUYCHHX BHIIIC

BU/JIIB O€3MeKu. 3BICHO, 1€ HE CTOCYETHCS 1HAMBIAYATbHUX MiANPUEMIIIB, TBOPUUX

ocolucTocTel Ta caMo3aiHATUX 0ci0. Taki (Qi3udHi 0COOM CKIAJal0Th BIJHOCHO

HEBEJIMKY KUIBKICTh TMOPIBHSHO 13 MPAIIOIOYMMU HaWMaHUMH TpalliBHUKaMH B

JepKaBHOMY a00 B IPUBATHOMY CEKTOP1 €EKOHOMIKH.

XapakKTepuncTunka

v OB dzd yvw

pi BHIi B

Bun XapakTepucTuka OcHoBHI (popmu peanizarii
I'mobanpHa | CyKymHICTB 3axo/iB, | Po3poOka Ta BOpOBaKEHHS HaIHAIIOHATBHUX

CIPSIMOBAHUX Ha | 3aXO0[iB, CHPSMOBaHMX Ha  HeWTpamizaliio

3a0e3neueHHs CTaJIOrO | EKOHOMIYHOTO BIJICTaBaHHS KpaiH, €KOJOTIYHHX

CBITOBOT'O €KOHOMIYHOTO karactpop, y T.4. maHgemii COVID-19,

PO3BUTKY paniamiiiHoro 3a0pyIHEHHs, 3aJeKHOCTI JESKUX
KpaiH BiJ IMIOPTY TPaJULIiHUX EHEProHOCIiB,
CIpsIMYBaHHSI 3HauyHMX (PIHAHCOBHUX pecypciB Ha
3anobiraHHs BiliHU, OOpOTHOY 3 TEpOPU3MOM Ta
HOUIMPEHHS 30p0i MacOBOI'O 3HUIIEHHS

Mixnapoana | Kommnekc — MibxHapogHux | Po3poOka i BIpoBaJKeHHs 3aX0/liB, CIPIMOBaHHUX

YMOB ICHyBaHHs | Ha 3a0e3redyeHHsT CTaOUIBHOCTI MIKHAPOIHOI

JIOMOBJIEHOCTEM Ta | TOPTiBJI, TIABUIIEHHS MOOUTBHOCTI (DaKTOpIB

IHCTUTYUIHHUX  CTPYKTYyp, | BUpOOHMITBAa  (Mpals, Kamitaid) Ta  HOBHX

pu AKOMY KOXHIN | TEXHOJIOTIH, Jeoduiopu3amiss MIATPUEMHUIIBKOT

JiepKaBi-uiieHy CBITOBOI | JiSTBHOCTI

CIIJIBHOTH HaJIa€ThCA

MO>KJIMBICTh BIJIHO

oOupatu 1 3IIHCHIOBATH

CBOIO CTpaTerito

COL1JIBHOTO Ta

€KOHOMIYHOT'O PO3BHUTKY

€EKOHOMI
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Bun XapakTepucTuka OcHogHi (hopmu peaizartii
Hamionanbna | Kommuieke nieBux 3axoniB | 3a0e3nedeHHs] CTaJoOro PO3BUTKY HAlliOHAJIBHOI
oimiiHNX JIepKaBHUX | EKOHOMIYHOT CUCTEMH, CIIPOMO’KHOT
OprasiB, siki 3a0€3MeYyIOTh | HEUTpai3yBaTH  30BHIIIHI  BUKIWKH, IO
CTIMKICTD 110 30BHIIIHIX Ta | BAHUKAIOTb B  PE3yNbTaTi TIJI00aNbHUX  Ta
BHYTPIIIHIX 3arpo3, | perioHajJbHUX (hiHaHCOBO-EKOHOMIYHUX Ta
XapaKTepU3yIOTh 3JaTHICTH | MONMITHYHUX KPU3 HA OCHOBI JibOepaiizamii
HaI[lOHAJIbHOT ~ €KOHOMIKH | KypCOBOI TOJITHKH, TOCHJIEHHS KOHTPOJIIO 3a
70 PO3IIUPEHOTO | PYyXOM Kartitaiy, YIOCKOHAJICHHS
CaMOBIJITBOPCHHS Ta | iIHpopMaliiiHOrO  OOMIHY  MDK  OpraHamu
3aJJ0BOJICHHS noTped | Iep>KaBHOTO  PEryJalOBaHHS  IHIIMX  KpaiH,
IrpOMaJIsiH, CYCIUIBCTBA 1 | MIABUIIEHHS  1HBECTHUIIMHOI  TPUBAOJIMBOCTI,
JIep)KaBH  Ha  TIEBHOMY | p0o30y/ZOBM KOHKYPEHTOCIHPOMOXHOI OOKETHO-
BU3HAUEHOMY  pIBHI  Ta | MOAATKOBOi cucTeMu. CKIaAOBUMHU EKOHOMIYHOL
9aCOBOMY IPOMIKKY Oe3mekn KpaiHW €: BHpPOOHHM4YA, Jemorpadivna,
€HepreTHyHa, 30BHIITHLOCKOHOMIYHA,
IHBECTHUIIHHO-IHHOBAIlIlfHAa, = MaKPOCKOHOMIYHA,
IIPOJIOBOJIbYA, COIliaibHA, hiHAHCOBA OE3ITEKU
Perionansna | 3maTHICTH perioHaybHO1 | 3ano0iraHHs BUCHAKEHHIO BUPOOHUYO-
€KOHOMIKM (DYHKIIOHYBATH | TEXHIYHOTO MOTEHIIIaTy, MOTIPIIEHHS eKOJOTIYHO]
B PEXKHMI PO3IMIHUPEHOro | OOCTAaHOBKH, 3pOCTaHHS 0e3po0iTTS Ta nedinuTy
BIITBOPEHHS, TOOTO | TOBapiB mepmioi HeoOXimHOCTI (JMKH, X710, BOAa
CTIKOTO 3pOCTaHHSA, | TOIIO), HECIIPABEUIMBOTO PO3MOALTY (PiHAHCOBUX
3a0e3neuyBaTd MPUHHSITHI | pECYpPCiB JEpKAaBU B CHUCTEMI MiXKOIOIKETHOTO
YMOBHU JKUTTS Ta PO3BUTKY | PETYIIOBaHHs,  3aKpIIUIGHHS  ONTHUMAJIbHOTO
0COOMCTOCTI ISl OLIBIIOCTI | EPeNiKy BIACHUX JOXOIIB
HACEJICHHS
[Tinnpuem- | 3anoOiraHHs BHYTPIIIHIM 1 | YIOCKOHAJIEHHSI OpraHi3aliiiHO-IPaBOBUX YMOB
HUIIbKA 30BHIIIHIM HEraTUBHUM | 3/IIiICHEHHSI TOCMOJAPCHKOI MisNIBHOCTI IS BCiX
BIIUBaM  (3arpo3aM) y | 6e3 BHUHATKY CYO €KTIB TOCHOJApIOBaHHA Ha
mporeci  €pEeKTUBHOIO 1 | OCHOBI HEIOMYIIEHHS TUCKPHUMIHALII MOJATKOBOT
CTaO1IbHOTO y T.4., @ TAKOXK 3aXMCT JISJIBHOCTI MiANPHUEMCTBA
(GyHKI1I0HYBaHHS Ta | BiX HEraTUBHUX BIUIMBIB 30BHIIIHBOTO
JUHAMIYHOTO  COIIJIBHO- | CEPEIOBHUIIIA. [Tocunenns CITPOMOYKHOCTI
€KOHOMIYHOTO  PO3BHUTKY | MIMPUEMCTB  ONEPAaTUBHO Ta  €(EKTUBHO
MiAIpUeMCTBA abo Tpynu | pearyBaTH Ha PI3HOMAHITHI BUKIUKH, 3arpo3u
nignpueMcTB (O13HecCy) 30BHIIIHBOTO Ta BHYTPIIIHBOIO CEPEOBUINA Ha
OCHOBI paIliOHAJIbHOTO BUKOPHUCTaHHS PECypCiB
[ YJdtej dzs: MW Stcditso Odets Oo Isstetsd3 dfD6, -4 MisOo

B Teopii y3arajibHEHHs Ta CHCTEMaTH3aIlil0 ICHYIOUMX TIIXOMdIB 10
dbopMyIIIOBaHHSI TPUHIMIIB E€KOHOMIYHOI O€3MeKH MiANPUEMCTBA 3/1MCHEHO B
pobotax [5, 34, 38-40, 116]. IlpakTuyHO y BCIX BH3HAYCHHSIX EKOHOMIYHOI
Oe3MeKn MIANPUEMCTB, 10 HAAAIOTHCS BITYM3HSHUMU Ta 3aKOPJAOHHUMH

4aBTOpaMM, BU3HAYAJIbHHUM CJIOBOM € «3arposa», TOOTO SBHA O3HaKa peaHLHOI
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HeOe3neku. ToMy MpakTUYHO BCl OCHOBHI MIAXOAM JO PO3KPHUTTA 3MICTY
CKOHOMIYHOI O€3MeKkr MIAMPUEMCTBA MICTATh Yy CO0l peKOMEHmalii Io/10
HeWTpaizalii abo MiHiMi3aIlii Takoi 3arpo3u. Po3kprBaroun CyTHICTh €KOHOMIYHOT
Oe3neKu MiJIPUEMCTBA, 0araTo aBTOPIB OTOTOXXHIOIOTH TaKe MiANPUEMCTBO 13
KEPTBOIO, O0’€KTOM aTaku «TEeMHUX» CcWwil. Yacto 3ycTpidaeTbcs OaueHHs
€KOHOMIYHOI 0€3MeKH MiAMPUEMCTBA Y TIOMIMHI HOTO CIIPOMOXKHOCTI parlioHaIbHO
BUKOPHCTOBYBATH PECYpCH, OCOOIMBOCTI PHUHKIB 30yTy, IPOTPECUBHI TEXHOJIOTI B
YMOBax HE€ 3aBXIU CIPHUATIMBHUX SIBUII a00 MPOIECIB, 10 Bi0YBaIOTHCS 30BHI,
HABKOJIO TAKOTO MINPUEMCTBA 00 BCEPEAMHI.

B TeopernuHiil Ta mpUKIaAHIN JITEPATYpl 3 MUTaHb €KOHOMIYHOI O€3MeKH
[120-121] BuniisiroTh AEKiNbKa 3arpo3, sAKi MOTPeOyIOTh OCOOIMBOI yBarw SK Ha
r00anbHOMY Ta MIDKHAPOJAHOMY pIBHSIX, TaK 1 Ha piBHI 3BHYAHOIO
MIPUEMCTRBA!

1. 3arpo3a kiGepaTax, BiJl 3pOCTar040i KiJIbKOCTI BUIAIKIB 3BUYAHUX KiOep-
KpPaJ1KOK 10 MMOBIPHOCTI OYATKy MOBHOMACIITA0OHOT KIOEPBIHHHU.

2. 3arpo3a MoripiieHHs riao0aabHoi AeMorpadiuyHOl CUTYaIlil, M0 MOCUITIOE
TUCK Ha (pIHAHCOBY CUCTEMY B PO3BHMHEHHUX KpaiHaX 1 CTBOPIOE CEPHO3H1 3arpo3u
COIaJIbHIN CTa0ITEHOCTI.

3. [IpobnemMu  0OMEXEHOCTI  pecypcCiB, IO BUKJIHMKAIOTh  KpaiHIO
HECTAOUIbHICTh PUHKY PECYpCiB 1 MIABUINCHHS I[iIH HA €HEProHocli 1 TOBapu B
JIOBFOCTPOKOBIM TEPCIEKTHBI, KOJU IPOIO3UIlIS BXKE HE 3MOXKE 3aJI0BOJIBHUTH
BUCOKHH TOIHUT.

4. 3pocTtanHs 00pry (KOPIOPATUBHOIO 1 CYBEPEHHOTO (JI€P>KaBHOTO)).

5. be3koHTponibHEe TOmMMPEHHST 30pOi MAcOBOTO 3HUIIEHHS, OCOOJMBO
BIPOTIHICTH BITHOBJICHHS PO3MOBCIOIKEHHS SIZIEPHOI 30pOi.

Exonomiuna Oe3neka MANPUEMCTBA PO3TISAAETHCS  SK  BIACTUBICTH
MiIIPUEMCTBA, 110 OYIy€ThCsl Ha MPHUHIMIAX MPUOYTKOBOCTI, CaMOJOCTATHOCTI,
IUJIICHOCTI, aJalTUBHOCTI, CTIMKOCTI JO BUKJIMKIB 30BHIIIHHOTO CEPEIOBHUIIIA.
Amxe ycmimHe (yHKIIOHYBAaHHS Ta CTAMKA PO3BUTOK MIANMPUEMCTBA OYIb-SKOi

opraHizaiiifHo-mnpaBoBoi (GopMu 3ajie’kaTh BiJA HAIIKHOCTI, KEPOBAHOCTI Ta
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e(pEeKTUBHOCTI CUCTEMH €KOHOMIYHOI Oe3neku mianpuemcTBa. OKpiM 3a3HaA4€HOTO,
BUJIIJISIIOTh ~ TAaKOX:  3aKOHHICTh, C€KOHOMIYHY  JIOIIJIBHICTh,  IO€THAHHS
nonepe)KyBalbHUX ~ 3aXO0JIB  Ta peakiii, Oe3mepepBHICTb, KOOPJUHAIIIO 1
KOHTPOJTb.

B mporieci BCbOro >KMTTEBOrO IUKIY MIAMPUEMCTBA €KOHOMIUHA Oe3meka
3aXUIIA€ KOXKHY 3 O3HAYEHUX BJIACTUBOCTEH. AJKe MpoBajiu B JISUIBHOCTI Ta
pyHHIBHA il 30BHIIIHIX 1 BHYTPIIIHIX ()AaKTOPIB BIUIMBY MOXE MPHU3BECTU O
3arubeni Bchoro migmpuemcra. [loOymoBa Takoi cucTeMH 3IIHCHIOETHCS Ha
OCHOB1 HM3KH MPUHLUIIIB, 110 OXOIUIIOIOTh LJIbOBI OPIEHTHPHU ISl NIANPUEMCTBA
BIJIIOBIJIHOI CUCTEMHU €EKOHOMIYHOI O€3IIEKH.

Boanouac, exkoHoMmiuHa Oesneka mniependavyae BIJCYTHICTh 3arpo3 Ta
HeOe3MeK, 10 OOYMOBIIOIOTBCS  HASBHICTIO MIANPHUEMHHUIIBKUX  PHU3HUKIB,
HEBU3HAYCHICTIO Ta MIHJIMBICTIO 30BHINIHIX YMOB Yy MaWOyTHbOMY Ta
BU3HAYAETHCS SIK HEOOXiJHA yMoOBa (YHKI[IOHYBaHHS MiAIPUEMCTBA. 3BICHO,
BIUIMB HEOE3MEK 1 3arpo3 HE 3aBXKIU BAAETHCS HEUTpasli3yBaTH y MOBHIA Mipil. Y
OUTBIIOCTI BUTIAJIKIB II€ BAAECTHCS 3A1MCHUTH JIUIIIE YACTKOBO.

PiBeHb eKOHOMIUHOI O€3MEeKM BH3HAYAETHCS KUIBKICTIO Ta MacliTabaMu
3arpo3 1 BUKJIMKIB 30BHIIIHBOTO CEPEIOBHUIIA, sIKI HECYTh HEOE3MEeKy /i CTajoro
PO3BUTKY CYO’€KTa TOCHOJIAPIOBAaHHS B yMOBaX MIHJIMBOI KOH IOHKTYpPU PHUHKY.
EdexTuBHICTh CUCTEMH €KOHOMIYHOI O€3MeKu MIAIMPUEMCTBA XapaKTePU3yEThCs
PE3YIABTAaTUBHICTIO KOMIUICKCY 3axOdiB IMOJAO0 i1 3a0e3NledeHHs, a TaKoX
CBOEYACHICTIO  BUSBJICHHS  3arpo3d  BIJ  30BHIIIHHOTO  CEPEJIOBHINA  Ta
OIMEpPATUBHICTIO pearyBaHHs 1 epedyJ0BU BHYTPILIHBOTO YCTPOIO.

BaxnuBa posib y 1IbOMY KOHTEKCTI BIABOJUTBHCS MOHITOPHUHTY CHUCTEMU
€KOHOMIYHOI O€3MeKHd MiANPUEMCTBA, 110 JO03BOJSIE€ 3IIMCHIOBATH KUIBKICHY
Ta SIKICHY OLIHKY PHU3HUKIB, 3a0e3neuyBaTi (PYHKIIOHAJIbHY CTIHKICTh PO3BHUTKY, a
TaKOX pearyBaTd Ha 3MiHH. SIK TIpaBUIIO, BEJIUKI MiMPUEMCTBA BUKOPUCTOBYIOTh
JIEeKIJIbKa HE3aJIC)KHUX CHUCTEM MOHITOPHHTY Ta MPOTHO3YBAaHHS CBOTO PO3BUTKY,
0 OyIyIOTbCS 13 BHUKOPUCTAHHSM IHTETPAIBHUX TOKA3HUKIB, SIKI JIO3BOJISIOTH

OIIHIOBATH €KOHOMIYHMM PyX MIANPUEMCTB Yy MPOCTOpl Ta yaci. Taki cuCTeMHU
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pO3POONSIOTECS Y CHEIlaJbHOMY TMPOTpaMHOMY  3a0e3IeueHHl, HauOLIbII
MOMYJISIPHUM Ha ChOTOMHI 3 sikux € mpoxyktu Microsoft Office (Power BI —
Business Intelligence).

[lutanHs 3a0e3medYeHHS EKOHOMIUHOI O€3MeKH CydYacHHX MiANPUEMCTB
BU3HAYAIOTh JMHAMIKY CTaJIOTO PO3BUTKY CyO’€KTa TOCMNOAApIOBaHHS, WOro
KOHKYPEHTOCIPOMOKHICTh 332 PaxyHOK palllOHaJbHOTO BHKOPUCTAHHS BCIX
peCypcCiB MIAMPUEMCTBA, Y TOMY YHCJII BHUPOOHMUYMX TOTYKHOCTEH, CHPOBHHH,
O00@KTIB IHTEJNIEKTYaIbHOI BJIACHOCTI, ONTUMI3allli KaHaJiB PO3MOALTY MPOIYKITIi.

OgHuM 13 KITIOYOBUX JIKEpENl EKOHOMIYHOTO PO3BUTKY OY/b-SKOTO
HiANIPUEMCTBA B €KOHOMIYHIA Teopii BH3HAYAIOTh HOro Kamitaiizamiro [52, 73].
3pocTaHHs BapTOCTI aKTWBIB MiANPUEMCTBA (IMIABUIIECHHS PUHKOBOI BapTOCTI
NIJIPUEMCTBA), y TOMY YHCIl 3a paxyHOK HeMaTreplalbHUX aKTHBIB (TOprosa
Mapka, r'yJIBlI), TOCUJIFOE HOTO KOHKYPEHTHI IepeBar, J03BOJIsIE OB BIEBHEHO
3a]TydaTy 3ar03uYeHHS.

BBaxaeThcs, 110 NPAKTUYHO TPETHMHA PIBHS LIHU MPOIYKLII CTBOPIOETHCA
3aBISIKM ~ BUKOPUCTAaHHIO  HEMaTepiaibHUX  aKTHBIB, 30KpeMa, OpeHmay
MIJMNPUEMCTBA. 3a EKCIePTHUMH OIliHKamMu moHaa 50% BapTOCTI BEIMKHUX
nianpueMcTB  (GopMyrOTh HeMmatepianbHi aktuBu [114]. Tomy B mporeci
KOMEPIIIHHOT  MISUIBHOCTI  CYO’€KTIB  TOCHOJApIOBaHHA HA  JIMHAMIYHUX
KOHKYPEHTHUX PpHUHKaxX 3pOCTa€ 3HAYEHHS SIKOCTI OO0 €KTIB 1HTEJIEKTYaJbHOI
BJIACHOCTI, TaKUX SIK TEXHOJIOT1i, AU3aiH, BIIOMICTh TOPTOBOi MapKu, a TaKOXK iX
3axucTy. BpaxyBaHHs 1 OI[IHIOBAHHS MOXJIMBHUX 3arpo3 BiJl BUKOPUCTAHHS PI3HUX
BUJIIB  aKTUBIB  OOYMOBIIOE  HEOOXIAHICTb  PO3POOKH  KOMILIEKCHOTO
THCTPYMEHTAPIIO OIIHKH Ta YIPaBIiHHSA €KOHOMIYHOIO O€3MEKOI0.

ExoHomiuHa Oe3neka Mo)Ke pOo3IISIAaTUCS SIK 3aXHUIIEHICTh MiANPUEMCTBA
BiJI HETATMBHOTO BIUIMBY 30BHINIHBOTO OTOYEHHS, & TaKOXX MOT0 CIPOMOKHICTh
CBOEYACHO YCyBaTH PI3HOMaHITHI 3arpo3u ab0 MPUCTOCYBATHCS 0 ICHYHOUHMX
YMOB, sIKi B1IOMBAlOThCS HEraTUBHO Ha MOro isIbHOCTI. EKOHOMIUHY Oe3mneky
MOB’SI3YIOTh 13 AHTUKPHW30BOIO JIISUTBHICTIO, MIHIMI3AIEI0 KOMEPIIIHHUX Ta

TOCIOAPChKUX  PHU3UKIB, a TakKoXX EKOHOMIYHOIO  CTIHKICTIO cy0’ekTa
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rOCIIO/IapIOBAHHA, MOT0 IJIATOCIPOMOXKHICTIO. EKOHOMIUHY Oe€3meKy MOoMiIsSIOTh
Ha (IHAHCOBY, KaJpPOBY, TEXHOJIOT1UHY, PECYpCHY Ta OXOPOHY I1HTENIEKTYyaJlbHOl
BiacHocTi [41].

ExoHomMiuHa Oe3mneka miANMpueEMCTBA PO3TIIAIAETHCS TaKOXK K IMEBHUM CTaH
3aXUIIEHOCTI HOro HayKOBO-TEXHIYHOTO, BUPOOHMYOI0 Ta KaJAPOBOTO MOTEHINATY
Bil TpsAMHX (AKTHUBHUX), HENpsAMUX (MacHBHHUX) 3arpo3, abo Bij 3arpo3 1
HeOaKaHUX 3MIiH MapaMeTpiB akTHBIB mianpuemctsa [3, 99]. To6To, ekoHOMIUHA
Oe3reka oO3Hayae CTaH HaWOUIbll e(EeKTUBHOTO BHUKOPHUCTAHHS PECYpCIB
(binancOBHX, TpPyHOBUX, BHPOOHHMYMX, iHPoOpmamiiHuxX Tomo) [19, 98] musa
3aro0iranHs 3arpo3 i 3a0e3neueHHs cTadiabHOrO po3BUTKY [4, 27, 29, 44, 66-67,
76].

BonHouac, exkoHOMiuHa Oe3mneka Imependadae KOMIUIEKC 3aXO[liB, SKI
CHPUSIOTH IMIJBUICHHIO (DIHAHCOBOI CTIMKOCTI TOCIOJAPIOIOYUX CYO’€KTIB B
yMOBaX PUHKOBOI €KOHOMIKH, 1110 3aXUIIAIOTh X KOMEPIIHI IHTEPECH BiJl BIUIUBY
HETaTUBHUX PHUHKOBUX TmporeciB. Okpemi aBTOpH [0 BHU3HAYAJIBHUX YMOB
E€KOHOMIYHOI Oe3MeKH MIAMPUEMCTBA BITHOCATH Oe3leuHe 30epiraHHs Ta 3aXUCT
iH(popmarii. [IpuxuIbHUKY KOHUEMNLII €KOHOMIYHOI O€3MeKu MiANpHeMCTBa Ha
OCHOB1 PO3BUTKY KOHKYPEHTHHX IepeBar akleHTYIOTh yBary Ha BiJIITOBITHOCTI
MaTepialbHOTO, KaJpOBOTO, TEXHOJOTIYHOTO Ta OpraHi3allifHOrO MOTEHIaTy
HiANIPUEMCTBA HOTO OCHOBHUM CTpPAaTETiuHUM IUISIM Ta 3aBaaHHsaM [1, 2, 86].

binbm mmpoke po3ymMiHHS €KOHOMIYHOI O€3MeKH MiANPUEMCTBA HAJIAIOTh
NPUXUIBHUKU MIAX0Ay (QOPMYBaHHS CHUCTEMH 3aXUCTy HOro €KOHOMIYHUX
IHTEpECIB Ha OCHOBI BJOCKOHAJICHHsS OpTaHi3alliiHO-TIPaBOBUX, COLIAIBHO-
CKOHOMIYHHX Ta 1H)KEHEPHO-TEXHIYHUX 1HCTPYMEHTIB aJanTailii miaJmprueMCTBa 110
3MIH Yy 30BHIIIHBOMY CEpPEIOBUII, 30€peKE€HHS WOro CTajioro pO3BUTKY Ta
CIPOMOYKHOCTI TeHEepyBaTH NPUOYTKH Ha jgoctatHboMy piBHI [48]. [Ipu mpomy,
HaroJIOUIYEThCSI HA HEOOX1THOCTI 1HBECTYBAaHHS Y PO3BUTOK JIHOACHKOTO KarliTary
Ta TEXHOJIOTTYHOTO OHOBJICHHSI, 1[0 TTOCUJIIOE CTIMKICTh MIAIMPUEMCTBA, PO3IIUPIOE
HOTO MOMJIMBOCTI JIJISI TOJAIBIIIOTO PO3BUTKY Ha OCHOBI MOCTIHHOT MOJEpHIi3aIlii

TEXHOJIOTIH MEHEIKMEHTY, MapKeTHHIy Ta BupoOHmuTBa [15]. Jlemam OimbIoi
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MOMYJISIPHOCTI Ha0yBaIOTh MOTJISIIM HA €KOHOMIYHY Oe3MeKy MiAIpUeEMCTBA K Ha
aJaliTUBHY 1 CaMOOPraHi3ylouy CHCTEMYy 3 €JIEMEHTaMU CaMOHAaBUYaHHS, sKa
3abe3reuye Horo cTiikicTs [24].

[IpoanasizyBaBIii BU3HAYEHHS EKOHOMIYHOi O€3MEeKH, M0 HATaloThCS B
C€KOHOMIYHIM JHTeparypi, MOXHA BHJAUIUTH JESIKI CXOXKI XapaKTePUCTUKH Ta
SAKOCTI, SIKMM Ma€ BIAMOBIJATH CHCTEMa CKOHOMIYHOI Oe3mleku. YTMpaBiIiHHS
CeKOHOMIYHOIO O€3MeKO0I0 € OJHUM 13 KIIOYOBHX 3aBAaHb CTPATEriuHOTO
YOpaBIiHHS — OIAOPUEMCTBOM, IO  mepeadadae  Oe3nedyHe  30epekeHHs,
BUKOPUCTAaHHA 1 3axucT 1H(opmamii Ta akTUBIB HignpueMcTBa. EKoHOMIYHA
Oe3rneka nepeadayae MOCTIMHUN MOHITOPUHT 3a3JaJIETiAb BU3HAYEHUX MTOKAa3HUKIB
(3MIHHHUX) SIK B OKpeMi IMPOMDKKH 4Yacy Tak 1 B JTUHAMIII, IO JIO3BOJISIE BUSBIIATH
HeOa)kaHi TEHJCHII Ta TPEHAW 1 ONEPaTUBHO BXHMBATH 3aXOJW IIOAO0 iX
HeHTpami3arii.

JIJist MiarHOCTUKU MiJNPUEMCTBA Ha MPEAMET BPa3IUBOCTEH BPaxoOBYIOThH
ICTOpIIO AISUIBHOCTI HE JIMIIE KOHKPETHOTO MIANPUEMCTBA, a W aHAJIOTTYHUX
Cy0’€KTIB  TOCIOJApIOBaHHS, BUKOPUCTOBYIOYM IPU  [BOMY  JI€KUIbKa
aNbTEPHATUBHUX METOAMYHUX MIAXOAIB Ta NEPEBIPEHUX EBPUCTUYHUX METO/IIB.

OTxe, MOXHa MJIUTH BHCHOBKY, III0 €KOHOMiYHa Oe€3leKka OJHOYACHO
MPEJCTaBIIIE COO0I0 BIIACTHBICTH, TOOTO CTaH MIAMPUEMCTBA, KOMILICKC 3aXOJiB
I10/I0 JOCSTHEHHSI Ta MATPUMKU Takoro cta"y. OTxe, € BCl MiJCTaBU BBaXkaTH,
0 €KOHOMIYHa Oe3MeKa € eJIEMEHTOM CHUCTEMH YIPABIIHHS IiANPUEMCTBOM,
3HAUEHHA $KOTO 3pOCTa€ B pe3yibTaTl MOCUJIEHHS MIHJIMBOCTI 30BHIIIHBOTO
cepenoBuia. ToMy Taka cuctema mae OyTH CTaHIAapTHU30BaHa, TOOTO MOOyaOBaHA
3a TIEBHUMHU TPUHIIMITIAMH 13 03HAKAMH Ta XapaKTEPUCTHUKAMHU, 110 JO3BOISATUMYTh
MIMPUEMCTBY OUIbIII BIEBHEHO OyIyBaTH CBOE MalOyTHE.

BaxiuBuM eneMeHTOM MeXaHI3My YIpPaBIiHHSA CHCTEMOK EKOHOMIYHO1
Oe3nekn € cTaHmapTu3aimis Ta cepTudikailis, oo, B IIMPOKOMY pPO3yMiHHI,
nepea0davae yropsaAKyBaHHS, y3aKOHCHHS Ta BIPOBAHKCHHS IMOKA3HHMKIB 1 HOPM
SKOCT1 TPOMYKIII, TEXHOJOTTYHUX Ta YIPABIIHCHKUX MPOIIECIB 3 ypaxyBaHHSIM

Cy4YacHUX JOCSTHEHb HAyKW 1 TEXHIKHU, EKOJOTIYHMX BHMOT, EKOHOMIYHOI
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JOLUUIBHOCTI, KOPHUCTI JJIsi CIOXKHMBaudiB 1 JepxkaBu 3araioM. Ha ocHOBI
CTaHmapTh3amii Ta cepTudikamii JTOCATAETHCS TapMOHI3AIlS  JiSTILHOCTI
MIJNPUEMCTBA 3 MDKHAPOJHMMH, HAIllOHAJIBHUMH, pPETIOHAIBHUMU 1, 3a
HEOOX1THOCTI, Taly3eBUMHU CTaHAAPTaMHU.

Ha mnpaktumi 3acTOCOBYHOTBCS MDKHApOJHI, JIep)KaBHI Ta Tray3eBl
CTaH/JapTH, OOOB’SI3KOBICTh MOAEPM AHHS SKUX BUMAraeTbCcsl y pI3HUX BUIAX
eKOHOMIYHOI [isSIbHOCTI. 30Kpema, y OymiBHHUITBI 1€ Jep>KaBHI Oy/iBeJbHI
HOpMH, Yy (IHAHCOBOMY CEKTOpI — HOPMATHBU OOOB’SI3KOBOTO pPE3EpPBYBAHHS.
Oco0JMB1 BUMOTH BUCYBAIOTHCS 10 TPOJYKLIT, ii CIIOMKUBYMX SKOCTEH, IO MOXKYTh
3AIIKOAUTH 3I0POB’I0 Ta KUTTIO JIIOAEH, IXHPOMY MalHy. B mepmry uepry ne
MPOJYKIlISE XapyoBOi MPOMHUCIOBOCTI, 30KpemMa  XJIIOOMEKapChKOi  ramysi.
CepTudikyroTh NpOAYKIIIIO OpraHu cepTudikalii, Kl 3a pe3yjabTaTaMu NEePEeBIPKU
BUJIAIOTHh CepTU(]IKaTH BIAMOBIIHOCTI Ta JIIEH31i, B I1HIIOMY BHIIAJIKy —
MPU3YIUHSAIOTH 00 HaBITh CKACOBYIOTh X JI11O.

Cranpaptu3aiiis ta cepTudikailis MANPUEMCTB Ha MPEIMET BiAMOBITHOCTI
MEBHUM KpUTEPIAM HaOyBae Jiefaini OUTbIIO] MOMYJISIPHOCTI y MiANPUEMHUIIBKOMY
cepenoBullil. Tak, HaA CbOTOJHINIHINA J€Hb HA MPAKTULI BUKOPUCTOBYETHCS Cepis
MikHapoaHux cranaapTie [ISO 9000 [61], siki mpuitasTi O6inbin HiX 190 kpaiHamu
CBITY 1 3aCTOCOBYIOTBCSI IO OY/b-SIKHX MIANPUEMCTB, HE3AIEKHO BiJ X pO3MIpY,
dbopm BracHocTi Ta chepu aisuibHOCTI. CTaHIapTH JOMOMaralTh MiAIPUEMCTBAM
dbopmainizyBaTH iXHIO CUCTEMY MEHEKMEHTY, BBOASYH TaKl CHCTEMOYTBOPIOIOYI
NOHATTS AK BHYTPIIIHIA ayauT, NPOUECHUM MIIXiA 3 METOH MOCTIHHOrO
MOJTIMIIICHHS, KOPUTYBaJIbHI Ta 3aM001kH1 11, a TAKOK BU3HAYAIOTH CIM MPUHIIUIIIB
MEHEIKMEHTY SKOCTI.

Ceptudikar BignosigHocti BumoraMm ISO 9001 no3Bosise mianmpueMcTBam
OUTbII BIEBHEHO MOYyBAaTH ce0€ Ha 30BHIIIHIX PUHKAX, BCTyNaTH B PI3HOMAaHITHI
nMapTHEPCTBA, acoIliallii Ta MmiAMPUEMCTBA, TOCHIIOE HOTO KOHKYPEHTHI IepeBard,
3acBiquye Oe3lepepBHUM  MpoIleC  YAOCKOHAJICHHS TOBapiB Ta  MOCIYT
nianpueMcTBa. KiHenpb KiHIIEM, 1€ MPU3BOIUTH 10 MTOCHUJICHHS PiBHSA €KOHOMIYHOT

Oe3MeKH MIAMPUEMCTBA 1 SIK «JDKepesay Takol HeOe3MeKH, TaK 1 «OKEPTBUY.
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[TonynspuocTi HaOyBae MikHapomuuii cranmapT ISO 14000, mo MiCTHTH
BUMOTHU JI0 CHCTEMH eKoJoriunoro ympasiiHHsi. Bumorn ISO 14000 e
HEBI’EMHOI0 YAaCTUHOIO CXEMH €KOJIOTIYHOTO MEHEIKMEHTY Ta ayauTy
€pponeiicekoro cor3y (EMAS) ISO 14001 HuHI BUKOPUCTOBYETHCS Maike
400 Tucsiuamu opranizauiid y 181 kpaini Csiry.

B Vkpaini nuraHHSIMH ~cTaHAapTH3alli  XJ110OMEKapChKOi  MPOIYKIIi
3aliMa€ThCSl TEXHIYHUW KOMITET cTaHmaptu3amii «XimiO6oOynouHi Ta MakapOHHI
BUpoOM» BceykpaiHchkoi acorriamii mekapiB. 30kpema, AcoIlalieo BeAeThCs
poOoTa 3 TEXHIYHOIO BAOCKOHAJIEHHA Tady3l Ta MiABUIIEHHS  SKOCTI
npoaykuii [72]. JisuteHICTh XTi00TIEKapChKOi Tamy3i peryiroeThesl HallilOHATLHUM
3aKOHOJIJACTBOM, 30KpeMa 3akoHOM Ykpainu «[Ipo OCHOBHI MPUHIMIK Ta BUMOTH
70 OE3MEeYHOCTI Ta SKOCTI XapuyoBWX MpoIykTiB» [31], a Takox JlepkaBHUMHU
CaHITapHUMHU HOPMaMU Ta MpaBUJIaMU, Y TOMY 4ducii «MeIuyHuMU BUMOTaMH 10
SKOCTI Ta 0€3MEeYHOCTI Xap4YOBUX MPOYKTIB Ta MPOI0BOIBYOT cupoBUHH [60]».

OuiHKy sKoCTi xmiOomekapcbkoi NpOAyKUli B YKpaiHi 3A1MCHIOIOTH Ha
OCHOB1 HOPMaTHBHO-TEXHIYHOI JIOKyYMEHTaIlli, a00 HaIllOHATBHUX YH JIepP>KaBHUX
CTaHIApTIB, [22-23, 57] 1m0 periaMeHTyTh TEXHIYHI YMOBU BUITIKAHHS XJi0a Ta
x1000ynounux BUpoOiB. O3HAYEHI HOPMATUBHI JIOKYMEHTH MICTATH BHUMOTH JI0
OpraHoOJIENITUYHUX, (PI3UKO-XIMIYHUX TTOKA3HUKIB Ta MOKA3HUKIB OE3IEKH, 30KpemMa
o010 BMICTY TOKCHYHUX  €JIEMEHTIB, MIKOTOKCHHIB, TMECTUIMAIB Ta
MIKpOPTaHi3MiB.

besneka BUPOOHMLTBA 1 CIOXUBAHHA Xap4yOBHX IMPOJYKTIB € OJHUM 3
rOJIOBHUX NpiopuTeTiB noiituku €Bpomneiickkoro Coro3zy. Kowmicis 3ailmaeThes
PO3BUTKOM MPABOBUX PAMOK, SIK1 OXOILTIOIOTh BECh XapYOBHI JIAHITIOT — «BiJ] JTaHY
JIO CTOJTY» — BIJIMIOBIIHO JI0 TJIO0AJIBLHOT0, IHTETPOBAHOTO M1X0y. 3aKOHOAAaBCTBO
3 0E3MeKM XapyoBUX TMPOAYKTIB PO3POOJISAETHCA 13 BpaXyBaHHIM I’ SIThOX
OCHOBHMX 3arajbHUX TPUHIIMIIB: TBEPIKEHHS MPO HEPO3PUBHICTH YCIX JIAHOK
XapyoBOro JIAHIIOTa, aHajl3 PHU3MKIB SK OCHOBA TOJITHKH OE3MEKU XapuyOBHUX
MPOIYKTIB, BIAMOBIAAIBHICTh MPAIIBHUKIB Yy 111 cepi, KOHTPOJIb MPOAYKTY Ha

KOXHIN CcTafli XapyoBOro JIaHIIOTa, MpaBO TPOMAJASIH Ha TOYHY W JOCTOBIpHY
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iH(popmanio. BinmoBigHO, 3 METOI BHKOHAHHA yYMOB YTOAM MPO acOIialliio
Yxpainu 3 €C [101], nomisibHO opraHi3yBaTH NEperJisi)i HAllIOHAIBHUX CTaHIapTIiB
SAKOCTI y XJI0OMEKApChKIA Tally3l 3 METOI0 NPHUBEICHHS iX 10 €BPONMEHCHKUX
CTaHJapPTIB.

OkpeMi aBTOpU BHU3HAYAIOTh EKOHOMIYHY HeEOE3MeKy $K HeraTUBHUU
HAcHiIOK Aii (paKTOpiB 30BHINIHBOIO CEPEOBHINA Ta BHYTPIIIHBOI E€BOJIIOLIT
mianpueMcTBa s ii GiHancoBoro crany [93] abo ctan meBHOTO (GakTopy, SKHA
MO>KE€ HEraTMBHO BIUIMHYTHM Ha ()IHAHCOBUW CTaH MIANPHUEMCTBA, MPU3BECTU [0
3HUKCHHSI HOTO CTIMKOCTI, 3arajbMyBaTH, HaBiTh MIPUIIMHUTH HOTO PO3BHTOK [55].
ExoHoMiuHa Oe3mneka po3risgacThCa SK pealibHa a0o MOTEHIIMHA MOXKIIUBICTh
MPOSIBY JIECTPYKTUBHOTO BILTUBY PI3HUX YMHHUKIB HAa PO3BUTOK IIITPUEMCTBA, 1110
NPHU3BOJATH 10 30MTKIB [33], a00 MOTEHIIIHHO MOXKIIUBE SIBUIIIC, Jisl, IO CTBOPIOE
HeOe3MneKy /s ((IHAHCOBOTO CTaHy MIAMPUEMCTBA 1 MEPEIIKOIKAE PAIllOHATBHOMY
PO3MOLTY pecypciB 1 puHKOBUX MoxkiuBocTel [50].

CyTHICTP €KOHOMIYHOi Oe3leku mojsrae y 3abe3nedeHHi yYMOB
JU1st epeKTUBHOTO (PYHKITIOHYBAHHS Ta CTPATETIYHOTO PO3BUTKY B YMOBAaX BIUIUBY
3arpo3 PI3HOMAHITHOTO XapakTepy. ToMy €KOHOMIYuHa Oe3mneKa po3rIsAacThes
SK pIBHOBara miAPUEMCTBA, HOTO KOHKYPEHTO3/JIAaTHICTh Ta €KOHOMIYHA CBOOOIA
Ha OCHOBI CHMHTE3y €KOHOMIUHOI CaMOCTIMHOCTI Ta BIJIMOBIJAIBHOCTI, a TaKOXK
YMOBHU ISl CTajoro €KOHOMIYHOTO PO3BUTKY IMIAMPUEMCTBA 3a TPUHITATIAMU
PO3IIMPEHOTO BIATBOPEHHS OCHOBHHUX O13HEC-TIPOIIECIB HA OCHOBI BITPOBAJMKEHHS
1HHOBAIIIH, 1HBECTHUIIAHO1 aKTUBHOCTI, PO3BUTKY 1HTEJIEKTYaJIbHOTO
noteHiiany [97].

OT1xe, ekOHOMIUHA Oe3MeKa B TeOpii XapaKTepU3YEThCS K SBUIIE, YNHHUK,
HACHIZIOK, CTaH, MOXJMUBICTb, Aisi, yMoBa. Bci pnediHimii ¥ XxapakTepuUCTHKU
3BOJIATHCS IO TOTO, IO MAMPUEMCTBO TIepeOyBae B CTaHl «kepTBu». OmaHAK, CIIIT
3a3HAYUTH, [0 MIAMPUEMCTBO, TOUHIIIE, HOTO MISUIbHICTh MOXE HAHOCUTHU TIKOTY
HaBKOJIMIITHROMY CEpPEIOBHINY, TOOTO OyTH JKEepesioM HeOe3MeKH i IHIIUX
CyO’€KTIB TOCTIO/IapIOBaHHS, TEPUTOPIi, KpaiHH, CYCHIILCTBA. Take MiIMpueEMCTBO

€ «arpecopomm».
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Hanpukman, mianpueMcTBO B TOpOLECi  CBOEI  AISUIBHOCTI  MOXKe
3a0pyIHIOBAaTH HABKOJIMIIHE CEPEJOBUINE, BUCHAKYBAaTH 3alacd KOPHCHUX
KOITAJINH, BUPYOYBaTH JIICH, ITPOBOJAUTH HE3aKOHHI (hIHAHCOBI Omepallii, a TaKoX
MONMMPIOBAaTH 03  BIAMOBIMHOTO  JTO3BOJY 30pOr0, HApKOTHYHI 3acolu,
NICUXOTPOIHI PEYOBMHU 1 MpeKypcopu. B Toi ke wyac, MiANPUEMCTBO MOXKe
peali3oByBaTH HESKICHY MPOMAYKIIiIO, III0 HE BIAMOBiJa€ cTaHaapTaM, abo Taky,
TEPMiH CIIO)KMBAHHS KO1 CKIHUMBCA.

B 3B’s13Ky 3 UM, MOXHA J0JIaTH J0 XapaKTEPUCTUK BU3HAYEHb EKOHOMIYHOT
Oe3neKy MiAMPUEMCTBA O3HAUEHHS TPOIECY Ta pe3yibTaTy, HAsBHICTH SIKOTO
BIUIMBAE Ha 30BHINIHE cepenoBuIlie. ToOTO 3 ypaxyBaHHSM BHKJIAJECHUX BHIIE
CIIOCTEPEKEHb Ta 3ayBa)KE€Hb CYTHICTb €KOHOMIYHOI O€3MEeKH MOKHA pO3IJIsiIaTH
K (yHKIi0 (mpolec) Ta pe3yJbTaT peakiii MANPUEMCTBA HAa 30BHILIHI Ta
BHYTPIIIIHI YAHHUKY AecTabuIi3allii Horo rocrnoaapchkoi AisUIbHOCTI, & TAKOXK HOTO
BIUIMBY Ha 30BHIIIHE CEpPEIOBUILIE 3 YypaxyBaHHSAM HOPM CTaHIapTH3allii Ta
cepTudikaillii OCHOBHUX BUPOOHUYUX MPOIIECIB Ta AKOCTI BUPOOJIECHOT IPOTYKIIIi.

3 MeTOr MOTriIuOJIeHHsS 3MICTOBHOCTI BHU3HAUEHHSI CYTHOCTI €KOHOMIYHOI
0e3MeKr JOIIBHO PO3TISHYTH KiIacu(iKallil0o EKOHOMIYHOI O€3MeKH MiANPUEMCTB.

B pob6orax Garatrox aBTOpiB [21, 32, 42-47], AKi JOCHIIKYIOTh EKOHOMIUHY
Oe3rneky, HaBeJeHO Kiacu(ikaiiro EeKOHOMIYHOI Oe3neKku 3 ypaxyBaHHAM
€KOHOMIYHMX 3arpo3, siKi MOAUISIOTBCA 3a JHKepesioM, MicueMm, cdeporo ado
HAIpPSIMKOM iX BUHUKHEHHS, TEPMIHOM i1, HMOBIPHICTIO BUHUKHEHHS TOIIIO.

ExoHomiyHa Oe3neka NIAOPUEMCTB JUQPEPEHIIIOETHCA 3a  PI3HUMH
O3HAaKaMHM, aje 13 MPSMOI0 MPHUB’SA3KOI0 A0 MPUYUH ICHYBaHHS 1€l (yHKLII B
CUCTEMI YIPaBIiHHA Oy/b-sIKOTO MiANPUEMCTBA, TOOTO 10 3arpO3H.

3arpo3u MOAUISIOTHCS HAa 3BUYAMHI, pemyTaliiiHi, 3arpo3ud 30BHILIHBOTO
TUCKY. B HaykoBiii jiTeparypi BUIUISIOTH NEKIIbKAa (QYHKITIOHATHHUX CKJIAJTO0BHX
eKOHOMIYHOI  Oe3meku: (iHAHCOBA, IHTEJICKTyaJllbHA, KaJpoBa, TEXHIKO-
TEXHOJIOTIYHA, TOJITHKO-TIpaBoBa Ta iHopmamiitHa [20]. OcHOBHI CKIaa0Bi
E€KOHOMIYHOI O€3MeKu MiANMpUeEMCTBA MpecTaBiaeH! B Tab. 1.3 ta OUIbII MHPOKO

po3kpuri B Jlogatky A.
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v OB dzd yvw
CknapgosBi €EKOHOMI YHOT 6e3nekKwu
ExonomiuHa 6e3mneka CxutaoBi
dinancoBa Oe3rexa IaBecTumiiiHa, TPOIIOBO-KPEAUTHA, OIOHKETHO-TIOAATKOBA,
¢dboHI0Ba, BAIIOTHA, CTPAaX0OBa, OAHKIBChKA
BupobHuya 6e3neka TexHiko-TeXHOJOTIYHA,  Oe3leka  mpari, MaTepiaibHO-
CHUPOBHHHA, 30yTOBa, OpraHizailiiiHa
TexHiKO-TeXHOJIOTIYHA Eneprist (enexkrpruyHa, TEIIOBa TOIIIO).
Oe3neka OcHoBHI 3aco0u BupoOHMUTBa (OynmiBii, MamMHH Ta
00J1aTHaHHS)
Komymikarii (cuctemu iHpopmaiiiftHOro ooMiny)
Enepreruuna Oe3rneka IuBecTuiii moOcTauaHHS EHEPrii Ta EHEPro30epeKeHHS,

3ATHICTh E€HEPreTUYHOI CHUCTEeMH CBOEYACHO pearyBaTh Ha
KOJIMBAaHHS NIPOIIO3HUILIi Ta OIUTY HAa EHEPTiI0

KomepmiitHa 6e3meka [TocrayaibHUIIBKO-30yTOBA, pUHKOBA, MAPKETUHTOBA, Oe3IeKa
KOMEPIIIHOI BUTOIU
IaTepdeiicaa 6e3neka besneka y B3aemofii 3 mocTa4aabHUKAMHU, MOCEPESIHUKAMH,

1HBECTOpaMH, KpeIuTHO-()IHAHCOBUMHU YCTAaHOBAMH, IHIIUMHU
cTeikxoiepamMu (IapTHEPH, TPOMAJIChKI Oprasizariii, 3acoou
MacoBoi iH(opmaIlii To1o)

Besneka HaniiiHiCTh KOHTpareHTiB, MiHIMI3allisl PU3UKY KOJIMBAHHSI
30BHIIIHbOCKOHOMIYHO{ KypCy BJIOTH Ta TEPMiHIB PO3paXyHKIB
IISUTBHOCTI

[ Ydtoj dzs: MW stciso Odegs Oolsstesdy dzO ff * HMlsOo

28, 31, 56, 4314, 49, 76, 82]

Po3kpuBIIM CYyTHICTH €KOHOMIYHOI O€3IMEKH MiANPUEMCTBA Ta BUILIUBIIN
OCHOBHI ii CKJa/J0Bi, JJIi TOBHOTH aHAaJi3y HEOOXITHO PO3MISIHYTH NPUYHHH
BUHUKHEHHSI €KOHOMIYHOI O€3MeKH MIANPUEMCTBA, TOOTO (aKTOpHU, 3 METOIO
HeWTpami3alili HEraTMBHOIO BIUIMBY SKUX EKOHOMIYHA Oe3reka pO3BHBAETHCS
SK €JICMEHT CHCTeMH YyrpaBiiHHsA. O3HadeHl (akTopu B TeOpii pO3IIISIAIOTHCS
SIK 3aTPO3H.

BuninaroTe 30BHIIHI (€K30T€HHI) Ta BHYTpIIIHI (€HIOTCHHI) 3arpo3w.
3arpo3u KIacH]PIKylOTh TaKoXk 3a (GopMaMH TPOSABY, 3a JDKEPEIIOM, 32 4acoM
HACTaHHS, 32 00CSTOM IOCSTaHb, 32 BIUTMBOM 3arpo3 Ha €KOHOMIYHHUN pe3yNbTaT
JISTTBHOCTI ITATIPHEMCTBA.

JIns 1inedt JoCiIKeHHST €KOHOMIYHOI 0€3MeKH TONUIBHO BUAUIUTH YOTHPHU
OCHOBHHUX J[Kepeia 3arpo3 €KOHOMIUHIM Oe3merl miAnpueMcTBa, a came Oi3Hec-

3arpo3u, PETYISATOPHI 3arpo3u, 3arpo3d 30BHIIIHBOTO CEPEOBHINA Ta 3arpo3u

M
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BHYTpPILIHBOTO cepenoBuia (puc. 1.1).

/ Sossie cepeonLe - 30BHIlIHE CepENIOBHILE - \
PETYJIATOPHI:

€KOHOMIYHI:

KpeauTH, 00JI1KOBa CTaBKa, - PO3paxyHKH 3 OI0/KETaMu
BAJIFOTHUM KypC, PIBEHb IIiH HA - HOpMaTUBH, CTAaHAAPTH
CHPOBUHY Ta €HEProHOCIT - BUMOTH J10 SIKOCT1

[TiznpuemcTBO

BHyTpilHe cepenoBuIIe -
oprasizarfiiHi:
- MOJICJIb YIIPaBIIHHS
- KBaTipiKallis mepcoHany

BuyTpimize cepenoBue -
T IITPUEMHUIIBKI:
- HU3bKa BapTICTh MiIIPUEMCTBA
(xypc akmiii);

- PelIyTaLlisl Y CIOKHBAYiB - e(p)eKTUBHICTh KOMYHIKaI1i1
-CTaH OCHOBHUX (JOH/IIB

tdm.3drdo3mM eKOHOMI YUHIiI W 6e3neuUuit anniynsnifg
[ 4 te] dzts: L OcOdz dzgj dets Is Ote jH tiztjdas dsdjlsddtslzd O e ldstdr
HY j toj dz -43458i,59, 83277, 10304, 108, 110, 112]

OcCHOBHI 3arpo3u 30BHIIIHKOTO CEPEIOBHUIIA JJIsI €KOHOMIKU IMiANPUEMCTBA
YTBOPIOIOTHCA YE€pe3 YCKJIAJHEHHS B 3ay4E€HHI MO3MKOBOTO KamiTajlly Ta HOro
0oO0CITyroByBaHHs, HECTaOUIbHICTH OOMIHHOTO KypCy HAalllOHAJbHOI BaIIOTH
Ta 1HQIALIT, 110 BUKJIMKA€ HEBIMHHE 3POCTAHHS I[IH HA €HEProHOCli Ta TOBapHU
MPOMI’KHOTO CITOKMBAHHS.

bi3zHec-3arpo3u BUHHUKAIOTH Yy mpolieci (GopMyBaHHS Ta KOJMBAHHS MTOTOYHOI
BAapTOCTI MIJANPUEMCTBA, KA € y3arajbHIOIOUOI0 XapaKTEPUCTUKOK €KOHOMIYHOT
ebekTuBHOCTI mianpueMcTBa. OCHOBHMMH IHAWKATOpAaMH TPU I[BOMY €
JIKBIJHICTh MIANPUEMCTBA, BapTICTh HOTO aKIliid, a TaKOX peryTalis cepen
napTHEPiB, KOHTPOJIIOYUX OPraHiB Ta CIIOKUBAYIB.

PerynaropHi 3arpo3u TpPOMOHYEMO BHIUTUTH OKpeMuUM OiokoM. Bonwu
MOJIATal0Th, MIEPEBAXKHO, B HEJOCPKaHHI BUMOT PETYJIATOpa, [0 MPU3BOIUTH 10
BTpaT JO3BUIBHUX JIOKYMEHTIB (JiIeH3ii), OJOKyBaHHS OKPEMHUX €JIEMCHTIB
a00 BChOTO KOMIUIEKCY TISITBHOCTI Ta CYNMPOBOKYETHCS MTPAQHUMU CaHKIISIMHU,
MOCTIMHUMU TIEPEBIPKAMHU.

Hlomo 3arpo3, o GOPMYIOTECS Yy  BHYTPIIIHBOMY  CEpEIOBHIII
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OIANPUEMCTBA, TO TEPEayCiM CIil BUAUIMTH HEJOCKOHAJTy OpTraHi3alliio
yIpaBIiHHS TIANPUEMCTBOM, 3acTapiiie 00JaJHaHHA Ta TEXHOJIOTii BUPOOHHUIITBA,
MPOTAJIMHU Yy KBajiikarii mepcoHaty, HeIOCKOHAI KOMYHIKAIIi, 1110, B OKPEMHX
BUITAJIKaX, MPOSBIISETHCSA Yepe3 HECAHKIIIOHOBAHWIA BUTOK KOMEPIIHO 3HAYMMOI1
iH(opMmarii.

bizHec-3arpo3u Ta peryiasiTOpHI 3arpo3d HApOJKYIOTHCS Y 30BHIIIHbOMY
CEpENOBUIIl, OJHAK MPUYMHHU X BUHUKHEHHS MOXYTh OyTH Y BHYTPIIIHBOMY
cepenoBuii. Hampuknan, 3BuYaiiHa mMoMWiIKa OyXraiaTepa MOXKE BHUKIMKATH
HakJIaJaHHs mTpadHUX CAHKIIIH, sIK1 3MEHIITYIOTh 00CSATH 001roBUX KOIITIB. BuTok
KOMEpLIHHOT 1H(QOopMaLli MOKE€ HEraTMBHO BIUIMHYTH Ha BapTICTh akuUid, abdo
YCKJIQAHUTH 1X €MICiI0, YU MOCTABUTH 1]l CyMHIB aBTOPUTET IiIMPUEMCTBA.

Kepytounck 03Hau€HUMH CIIOCTEPSIKCHHIMHU MOYKHA 3aIlPOIIOHYBATH CXEMY
kiacuikarii 3arpo3 i3 30BHIIIHIMYU Ta BHYTPIIIHIMHU JHKEpelaMu T ITPUEMCTBA.

BcTaHoBlieHHST TPUYUHHO-HACTIAKOBUX 3B’SI3KIB 3apOJIKEHHSI 3arpo3u €
HEMIPOCTHM 3aBJaHHAM. AJKE BOHM MOXYTh YTBOPIOBATHCS 1 330BHI, HE
CIPUYMHSAIOYM OYEBUAHMX MIKIJUIMBUX HACTIAKIB, OJHAK TMEPETBOPUTHUCS Ha
KaTajgi3aTop 3arpo3u, sKa YTBOPIOETbCA BCEepeAMHI mianpueMmcTBa. Hampukian,
YIOBHOBOXKECHUH  TPEACTAaBHUK  MIANPHEMCTBA HE  BUICHIIJIKYBaB  3MIHH
3aKOHOJIAaBCTBA, B PE3YJIbTATI YOTO MIANMPUEMCTBO HOTO MOPYIIMIO Ta HAPAZHIIOCS
Ha wTpadHi caHkiii. ToOTO 3MiHA B 3aKOHOJABCTBI cama 1o coli He € 3arpo301o, a
€ JIUIIIEC 3MIHOKO Y 30BHIIIHBOMY CEPEIOBHIIII.

OkpeMUM BEKTOPOM B CHUCTEMI €KOHOMIYHOI Oe3neku Oaratbma
JOCITITHUKAMU BHU3HAYAETHCS CHUCTEMa TOCTIMHOTO TIJABHUIINCHHS KBamidikarii
CHiBpOOITHHKIB 1 CTBOPEHHS OpraHi3aIliiHoi 6a3u «3HaHb». CHUcTeMa eKOHOMIYHOT
Oe3neky Mae OyTH IHTETPOBAHOIO 13 CTPATETIYHUM IUJIAHYBAaHHSM PO3BUTKY
MIIIPUEMCTBA, OIODKETYBaHHSAM, oOmepamiiauM yrpaiiHusM, [T 0Oesmnekoro,
CHUCTEMOIO BHYTPIIIHBOTO KOHTPOJIIO Ta 3a0€3MeUeHHSIM Oe3MepepBHOCTI O13HECY.

B Teopii po3pobiieHo Oarato MiIXOAIB JO CHCTEMaTu3allli €KOHOMIYHHMX
3arpo3. Ciij 3a3Ha4yuTH, IO BIJACYTHICTh €IMHOTO YHIBEPCAIBHOTO MIAXOMY [0

kiacudikaili CKJIaJOBUX EKOHOMIYHOI O€3IeKH IMOSICHIOEThCS THUM, IO KOXKHE
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HIANPUEMCTBO € HEMOBTOPHUM Ta YHIKalIbHUM. TOMy OJHAKoBI 3a CBOIM
MOXO/DKEHHSIM  3arpo3d  MaTUMyTh pI3HMA BIJTUB Ha PI3HUX CYO €KTIB
MIMPUEMHMITBKOT TISUTBHOCTI, SIKI MOXKYTh OYTH CXOXKHMH 32 CBOIMH OCHOBHHMHU
€KOHOMIYHMMH [OKa3HMKAMH Ta 3IMCHIOBATH TOW CaMHU BHJ €KOHOMIYHOI
JISITBHOCTI.

Pe3ynbTaT MpOBEACHOrO JOCHIJKEHHS JO3BOJISIOTH MPUIYCTUTH, IO
HAWOUTBII TOIIMPEHI EKOHOMIYHI 3arpo3u, 3 SKUMH CTHKA€ThCS Oy/Ib-sKe
MIJNPUEMCTBO, BHUHHUKAIOTh SIK BCEPEAMHI MIANPUEMCTBA, TaK 1 B HOro
30BHIIIHBOMY CEpefoBUIIl. Y 3B’A3Ky 3 1M, JOUUIBHO JeTalli3yBaTH
KJacu(ikalilo €KOHOMIYHUX 3arpo3 y Mpoleci JOCIIIKEHHS METOJUK OLIHKU
CUCTEMHU YTPaBIIIHHA €KOHOMIYHOIO OE3MEKOI0 MiAMPUEMCTBA.

Posmmpenuit mepennik BU3HAUYECHb «EKOHOMIYHOI O€3IMEKH MiAIpPUEMCTBAY,
10 HAJAIOTHCA Y BITYM3HAHIN Ta 3apyOikKHIA HAYKOBIM JiTeparypi, HaJaHUN y
nonatky b. Anani3 mitepaTypHUX JKEpel, y sSIKMX PO3KPUBAIOTHCS Pi3HI aCNEKTH
€KOHOMIYHOI O€3MeKH MiAMPUEMCTBA, J03BOJISE HAJATH aBTOPChKE BU3HAYCHHS
EKOHOMIYHOI Oe3MeKr MIANPUEMCTBA SK MIJACUCTEMH B CHUCTEMI YIPaBIIHHS
HIAIPUEMCTBOM, MPU3HAYEHHS SIKOI MOJIATaE y 3a0e3MeUeHHl aJeKBaTHOI peaKIii
MIOPUEMCTBA HA 30BHINIHI Ta BHYTPIIIHI YHHHUKA Jectalimizamii #oro
roCIoAapchKkoi MisUIBHOCTI, Ta €(EeKTHBHOI ajamnTaiii 10 TakuX 3MIH YMOBax
HEBU3HAYCHOCT1 B pe3ynbTaTi Aii (peakiii) Ppi3uyHuX ad0 IOPUIUYHUX OCIO, 110
CIpsIMOBaHa Ha HEWTpasi3ailil0 YMHHUKIB, 1[0 TOPYIIYIOTh CTaH 3aXUILIEHOCTI
NIAIPUEMCTBA Ta MOXKYTh NPHU3BECTH A0 BTpaT OO0'€KTIB IUBUIBHOIO IpaBa

(donatok B).

l2MeTOoAQMNKW OULiIi HKMW CcuUucTeMm ynpasii

ni gnpunemMcTBa

[lepeBaxkHa KUIBKICTh CY4aCHHUX 3arpo3 €KOHOMIYHIN Oe3mnell MmiAnpueMCTB
nepeOyBalOTh y IUIOMIMHI €KOHOMIKM U (¢iHaHciB. CuioBi (pelaepchbKi)

3aXOIJICHHS! BIACHOCTI MIAMPHEMCTBA Ta YIMOBHOBAXEHHUX OCIO MiANpPUEMCTBA Ha

H
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ChOTOJIH1 JUIIUIUCS B icTopii. Ha 3MiHy iM mpuxonarh OiIbll 1HTEIEKTYyalbHi,
BUTOHYCHI, TIPOTE€ HEAOOPOYECHI, aje, TMEepPeBaXHO, JICTITUMHI CIOCOOH
3aBOJIOJIIHHS BJIACHICTIO CYO’€KTIB TOCIOJapioBaHHsA. B OCHOBI Takux IMiJXOMdiB
JeaTh PI3HOMAHITHI CIOCOOM MAaHIMyJSMii 13 OOpProBUMHU 1HCTPYMEHTAMH,
JOBEJICHHsT 70 OaHKpPyTCTBA, 3JIUTTS, TIOIVIMHAHHSA, Ta 1HII JO03BOJIEHI
3aKOHOJIABCTBOM (popMU Mepepo3Moaily BiacHOCTI. Taki METOAM, SIK MPaBUIIO,
PO3POOIISIOTH Ta BIPOBAHKYIOTh CKOHOMICTH Ta IOPUCTH HAMBHUIIOI KBasi(ikarrii.
B Toit ke 4dac, HeoOepexkHa B3a€MOJis 13 KOHTPAreHTOM, KU KBaTi(iKyeThCs
MOJTATKOBUMHU OpraHaMHu SK HEOE3MEUHMA, MOXKE CTaTH MPUIUHOIO CYIEPEUOK,
CYyIOBUX TII030BiB, OJOKYyBaHHS TIOJJaATKOBHX HAaKJIaAHWX, JOHApaxyBaHHS
MOJATKOBUX 3000B’si3aHb Yepe3 HEBIAMOBIAHICTh I[IHU YTOJIW KOHKYPEHTHUM
yMOBaM.

Came TOMy Ha CBOTOJHI OCOOJMBOI aKTyalbHOCTI HaOyBae po3poOka
e(eKTUBHUX METOJIIB OILIHKKA CHUCTEMHU YIPABIIHHSI EKOHOMIYHOIO O€3IeKOI0
MIJNPUEMCTB, sIKa CIIPOMOXKHA HIBEJIFOBATH, BYACHO IependayaT Ta 3MEHITYyBaTH
pPYWHIBHI HACHIKA TMPOSBIB 30BHINIHIX Ta BHYTPIIIHIX 3arpo3 €KOHOMIYHIN
JISUIBHOCT1  MIJAMPUEMCTBA, SIK-OT HEBIJMOBIAHICTh BHUMOTaM 3aKOHOJABCTBA,
BUTOKY KOH(D1AeHITIITHOT 1Hdopmartii, HEIOBEPHEHHS 1e61TOPCHKOT
3a00pProBaHOCTI, MaxparcTBa TOIIO.

Po3Butoxk TEJIEKOMYHIKaIllTHUX TEXHOJIOT1H, CIIPOLLYIOUYH Ta
aBTOMATU3YIOUU 3HAYHY KIJIBKICTh O13HEC-TPOIECIB HA MIAMPUEMCTBI, 3aTOCTPIOE
npo0iemMy HOro 3axucTy BiJ BUTOKY IHQOpMalli, y TOMY YHCII 4Yepe3 MpoJaax i
danbcudikaiilo J1aHUX, E€JIEKTPOHHUX MIANUCIB  Tomo. B pesynbTarti
MBUIIYIOTECS BUMOTH JIO CHCTEM KOHTPOJIO 32 EJIEKTPOHHOI OOpOOKOI0 Ta
JIOCTYTIOM J10 1H(opMaIlii.

HaykoBo-TexHiuHMI Tporpec BUCYBAa€ HOBI BUMOTH JO KBasiikarrii
nepcoHaiy, Horo BIAMOBIIHOCTI BUMOTaM MiMPUEMCTBA, Y TOMY YHUCII, 3AaTHOCTI
JI0 HaBYaHHS Ta IIBUAKOTO ONaHyBaHHS HOBaIliil. 3Bakal0uu Ha T€, 110 OCHOBHOIO
METOI0 CTBOPEHHS Ta MiSTIBHOCTI OYIb-SKOTO MIAMPUEMCTBA € OTPUMAHHS

NpUOYTKY, 3aroCTPIOEThCA aAKTYaJbHICTh 3J1HCHEHHS OO0 €KTUBHHUX OIIHOK,
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npuOyTKOBOCTI yroJi, 613HEC-TIPOEKTIB, IHHOBALIMHO-1HBECTUIIIMHOT A1STBHOCTI.

ToMy METOIUKY OIIHKK CUCTEMH €KOHOMIYHO1 O€3MEeKU MiIPUEMCTB, eIl
3a BCe, MOBUHHI MTPONIOHYBATH KOHKPETHI 3aX0/IM KOPETYBaHHS OpraHi3ailii poooTu
HiANPUEMCTBA, IO, BXE Yy KOPOTKOCTPOKOBIM TMEpPCHEKTUBI, MOXE MPUHECTH
NPUOYTOK, MIABUITUTH €KOHOMIUHY MPUBAOIMBICTD IMIANPUEMCTBA JIJIs aKI[IOHEPIB
Ta 1HBECTOPIB, a TaKOXX HEHUTpaiizyBaTh ab0 MIHIMI3yBaTH BIUIMB 30BHIIIHIX Ta
BHYTPILIHIX 3arpo3 st EKOHOMIYHO1 O€3MeKH.

CborojiHi y TpakTUIl YOPABIIHHS MIANPUEMCTBOM BHUKOPHUCTOBYETHCS
BEJIMKA KUIbKICTh METOJUK OLIHKM €KOHOMIYHOI O€3MEKH, sIKI BUMIPIOIOTh PIBEHb
3arpo3 rocroJapchKiil AisUIbHOCTI MIANPUEMCTBA, ii PIBEHb, CTYMNiHb, €PEKTHUBHICTh
TOIIIO, 1 SIKI HEPIJIKO IEPETUHAIOTHCS OJHA 3 OJIHOIO.

[IIupokoro nmommpeHHs HA0YIM HACTYIHI migxoau [53]:

- aHaii3 (piHAHCOBOTO CTaHy MIAMPUEMCTBA: MPUOYTKOBO-IHBECTHUIIAHUA,
TPUBUMIPHUH, pecypcHO-(OYHKIIIOHATLHUN, 1HMKATOPHO-1HJIECKCHUA,
1HIMKATOPHMUIA,

- IPOTPAMHO-IIJIbOBHI: 32 (YHKIIOHATBHUMHU CKJIAIOBUMU E€KOHOMIYHO1
Oe3MeKH: eKCIEPTHUI, MATPUYHUH, BY3bKO(YHKI[IOHAJIbHHIA;

-Ha OCHOBI Teopli EKOHOMIYHMX pHU3HKIB: EKOHOMIKO-MAaTeMaTH4HE
MOIYJIIOBaHHS, UMOBIPHICTh OAHKPYTCTBA MIAMPUEMCTBA Ta 1HIII.

HaiiGinbmoro PO3BUTKY HaOyJu: pecypcHO-(YHKIIIOHAIbHUM,
IHIUKATOPHUIM (TMOPOTOBUM), KOMIUIEKCHUHN (MPOrpaMHO-IIIJILOBUIM), a TaKOXK
iX1] Ha OCHOBI TeOpii eKOHOMIYHUX pU3HKIB [71].

3riIH0 3 PECYypCHO-(PYHKIIOHAJILHUM TIJXOJOM OI[IHKKM €KOHOMIYHOI
Oe3mneku, i piBeHb BU3HAYAETHCA 4epe3 €(EeKTHUBHICTh BUKOPHUCTAHHS PECYpCIB
(TpyOBHX, TEXHOJNOTIYHMUX, (iHaHcoBHUX). OIliHKa 3I1ACHIOETbCS HA OCHOBI
MOTIEPE/IKEHHS 3arpo3 Ta HEOE3MeK, YCYHEHHS IX HEraTHBHOIO BIUIMBY ILISXOM
MOPIBHSAHL PIBHSI CKOHOMIYHOiI O€3meKH TMIANPUEMCTBA 13  €TAaJOHHUMU
3HAYCHHSIMH, Y TOMY YHCIII OKpEeMHUMH ioro ckiaagosumu [10, 16-17, 37, 91, 104].

[Tinxig mepenbadae OIIHKY €(EKTUBHOCTI BUKOPUCTaHHS BCIX PECYpCiB

MIJNPUEMCTBA 32 KOXHOK (YHKIIIOHAIBHOK CKJIQJOBOIO HOTO E€KOHOMIYHOT
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oe3mneku: (piHAHCOBOIO, KaIPOBOIO, TEXHIKO-TEXHOJIOTIYHOO, TIOJITUKO-TIPABOBOIO,
eKOJIOT1YHO0, 1H(opMamiiiHo0, cuioBoo. [lokasHuk (CyKymHUN KpuUTeEpiil)
pO3paxoBYEThCS HAa OCHOBI 3Ba)KyBaHHS 3HAY€Hb YAaCTKOBUX (PYHKIIOHAIBHHUX
KputepiiB. YacTkoBi KpuTepli OOUMCIIOIOTBCA SK BIJHOLIEHHS CYKYIHOI
BIJIBEPHEHO1 IIKOJU 3a OKPEeMOI0 (DYHKI[IOHAJIBHOIO CKJIQJ0BOIO 10 OOCSTIB
¢biHaHCYyBaHHS 3axOJiB 13 HeWTpamizamii 3aBmaHol mmkomu [26]. nsg KoskHOT
CKJIaJIOBOI ~ CKOHOMIYHOi ~ O€3MeKH  MPOMOHYIOThCS ~ OKpEeMI  METOJUKH
po3paxyHKy [72]. 3Bu4aiiHO, BIUTMB KOKHOTO 3 ()aKTOPIB HA EKOHOMIUHY Oe3IeKy
OIIHIOETHCS EKCIIEPTaMU 3a JIOTIOMOT'010 KOe(III€EHTIB BIIEBHEHOCTI 3a IIKAJIOIO Bij
-1 mo +1 [11-12, 39-40, 46, 68, 77-78]. OmiHKy €KOHOMIYHOI Oe3MeKH
MPOIMOHYEThCST  3/1MCHIOBATH TOETAlHO, BUIUISIIOYM TPU OCHOBHI €Talu:
IiITOTOBYMH, aHATITUYHO-PO3PAXYHKOBUI Ta pedynbraTuBHuid [94]. [TinBuneHHs
E€KOHOMIYHOI O€3MeKH MIANPUEMCTBA 3/IIHCHIOETHCS Ha KO)KHOMY T'OCTIOJIaAPCHKOMY
erari [9].

[naukaTopHuid (MOpOroBuid) MiAXIA Hependadae po3poOKy crelialbHUX
MOKa3HUKIB, SIKI MalOTh MOPOTOBI 3HAYEHHSI, 13 TIOIAJBIITUM TOPIBHIHHSAM 3 HUMHU
(akTUYHUX MOKa3HUKIB. BinxuneHHs (pakTUUHMX JaHUX BI1J BCTAHOBJICHOI MEXI
CBITYUTh TIPO HEOOXIAHICTh BXKUTU 3aXOJAU 3aaJisi YCYHEHHS HEJIOJIIKIB B
oprasizamii poOOTH MTiANPUEMCTBA. 3a IHAMKATOPHUM MIAXOAOM 3IHCHIOETHCS
OI[IHKa OKPEMHUX E€JIEMEHTIB CHUCTEeMH EKOHOMIYHOI O€3MeKH 13 MOJaIbIIuM
3Ba)XKYBaHHSIM OTPUMAHUX PE3yJIbTATIB Ta 3BEACHHSM iX B IHTErpajJIbHUN MOKA3HUK,
JMHAMIKY KOJIMBaHHS SIKOTO BIJCIIIKOBYIOThH Y MIPOILIEC] AISUIBHOCTI MiANPUEMCTBA.
Jlo HemoJiKIB 1BOr0 MiAXOAY BIAHOCSATH ITHOPYBAHHS TaKUMU BaKJIUBUMU, 3
TOYKH 30py Opraizaimii €KOHOMIYHOT OE3MeKH MiAMPUEMCTBA, MOMEHTAMH, SK
UMOBIPHICTh PEMIEPCHKUX 3aXOIUICHbD.

Bupginsgiore gekiabka OJOKIB TaKuUX 1HAMKATOPIB, HANPHUKIAM: SKICTh
NOTEHLIaly, BUPOOHUIITBO, CTaH PUHKY Ta TMO3MLII Ha HbBOMY CyO €KTa
rocroJiIaproBaHHs, (PIHAHCOBHM CTaH MIANPUEMCTBA, COILIAJIbHI Ta EKOJOTIYHI
ingukaTopu  [43]. ImguKaTOpHO-IHAEKCHHN  MiAXiA, IO € Pi3HOBUIAOM

IHIUKATOPHOTO TMIAX0ay, Iepeadadyaec BUKOPUCTAHHS 3arajlbHUX 1 CIemiadbHUX
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MOKA3HUKIB, TOPOrOBl 3HAYEHHS SKUX BU3HAYAIOTh HA Tajly3€BOMY pIBHI.
[IpomoHy€eThCS  BUKOPHCTOBYBATH  1HAWKATOPH  TEXHOJIOTIYHOI, PECypPCHOI,
(binaHCOBOI Ta coliaiabHOI Oe3neku [69].

[IporpamHO-IIiIbOBHIA ~ TiAXix 0Oa3yeThCs Ha BHU3HAYCHHI  IIJTHOBHUX
OpIEHTHPIB Ha (PI3UUHOMY PIBHI 3 iX TPOIIOBOIO OIIHKOIO, sIKi HAOYBalOTh CTATyCy
nporpaMu abo IUIaHy JOCSATHEHHS TIEBHMX IIUJICH MiANPUEMCTBA MICHSA iX
CXBAJICHHS  YIOBHOBAKEHMMH  0ocoO0amMu  (KEpIBHUIITBOM  IIIIIPHEMCTBA,
aKI[loOHEpaMu), Hampukiaa, puHKOBOi gom. OcobnuBa yBara MNPUILISIETHCS
nepesiky MOKa3HUKIB, METOJaM iX OIIHKK Ta TiymMadeHHs. [liaxia, skuil Brepiie
MoYyaJii BUKOPHUCTOBYBATH TpAaHCHAIIOHAJIBHI KOpHopalii, Jaenani OiIbIIoro
nomupeHHs HaOyBae y cdepl ynpaBiiHHS JepkaBHUMU (iHaHcamu. [ligxin
nepeadavyae I1HTErpyBaHHS IOKA3HUKIB, 1[0 BU3HAYAIOTH PIBEHH EKOHOMIYHOI
Oe3meku, y T.4. HA OCHOBI MeTOMIB ekcrepTHuX omiHok [12, 30]. BusnaueHus
PIBHS €KOHOMIYHOi O€3meKu MOKe 3IIHMCHIOBATHCS 3a CEKTOpaMH, HaIpPUKIAI:
BUPOOHHUIITBO, 30yT, QiHaHCH, MpoayKkTHBHICTH mparii [100].

ITinxim, 3acHOBaHWM Ha Teopli EKOHOMIYHUX PH3UKIB, 3BOIUTHCS 10
BUSIBJICHHSI HEOaXKaHUX MOJ1M, AKI MOXYTh HEraTMBHO BIUIMHYTH Ha (DIHAHCOBHIA
CTaH MiJANPUEMCTBA, a TAaKOX OIIIHKKA WMOBIPHOCTI ix HacTaHHsi. ExoHOMiuHa
Oesreka MIAMPUEMCTBA MPSIMO TIIOB’s3aHAa 3 EKOHOMIYHUMHU pPHU3MKaMH, SKi
BUHUKAIOTh HA pI3HUX e€Tanax pO3BUTKY HiANpHEMCTBA. PHU3MK € MOX1AHOO
KAaTeropi€l0 BiJl 3arpo3ud Ta HEOE3NeKH, OCKIIbKA B 3arajbHOMY PO3YyMiHHI
PO3MIISAAETHCA SIK UMOBIPHICTh HacTaHHsI HeOaxkaHoi mojii. B Tol e yac, pusuk
00yMOBIIIO€ HACTAHHS HE JIUIIe HeOaXKaHOi MO/Iii.

Kimacudikaiiiss €KOHOMIYHMX pH3HUKIB, a TaK0X OOpaHHS BIAMOBIIHOTO
IHCTPYMEHTAapil0 iX 3Ba)KyBaHHsS, OLIHKW Ta YOPABIIHHS, MPEACTaBISE COOOI0
JIOCTaTHHO CKJIAJHE 3aBJaHHS Ta BUXOJUTH 32 PAMKHU JAHOTO JOCIIHKEHHS. AJDKe
B OJIHIH 1 TiH )K€ €KOHOMIYHIN CUTYyaIlii MAMPUEMCTBO MOKE HapaXaTUCS OJIpa3y
Ha JIeK1JIbKa PI3HOIUIAHOBUX HEOE3MEK Ta 3arpo3, siKi 3a MEBHUX 0OCTAaBUH MOXKYTh
3abe3neunty npuOyTku. Hampuknan, mocrtadaHHs OPOAYKIII MOB’SI3ye€ThCs 13

HapaxyBaHHsM Ta cmuaroro [IJIB, a mopyieHHs TepMiHIB Ta YMOB MOCTa4aHHS
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OPU3BOAUThL 10  HemependadyyBaHOTO  BIABOJIKAHHS  OOITOBHUX  KOIITIB
HiANPUEMCTBA HA TOTAIICHHA MOJATKOBUX 3000B’sA3aHb, fKI IOJ0 BKA3aHOTO
MOJATKy BUHUKAIOTH 32 IPaBUJIOM IEPIIOi MOAII.

[HCTpyMeHTH ympaBIiHHS pUBHKAMU AaKTUBHO BHUKOPHUCTOBYIOTHCS B
rocrnoAapchbkiil AisuibHOCTI. Y i cdepl po3pobiieHo Oarato Mojenel, oKkpemi 3
SAKUX CTAaHAAPTU3YIOThCS HA MIDXHAPOJIHOMY PIBHI, aJK€ CTaHJIAPTH BBAXKAIOTHCS
YHIBEPCATBbHOI0 OCHOBOIO B3a€EMOPO3YMIHHA B MDKHApOJHUX BIJHOCHHAX 1
B1IOOpaXKEHHSAM OCTAHHIX JIOCATHEHb Y PI3HUX cdhepax JIOACHKOI NIsUTbHOCTI.

Haiibinpm BigomMi 3 HMX — 1€ mpaBuia I[HKOTEepMC, sKiI po3poOJisie
MixHapoJHa TOpriBelibHA Nanara, a TaKoXX MIXHApOJHI CTaHIapTH (PIHAHCOBOI
3BITHOCTI Ta CTaHAAPTH KOHTPOJIO SIKOCTI, ayAWTy, OIJISAY, 1HIIOTO HaJaHHS
BIIEBHEHOCTI Ta CYIYTHIX MOCIAYTr — MIXKHApOJAHI MNpOQeciiiHl CTaHIapTH s
3MIACHEHHS] OYXTaJITepPChKOI Ta ayJIuTOPChKOI JISJIBHOCTI, IO BUAAIOTHCA
Mixunapoguoto ¢denepariiero OyxranrepiB. bararo mnomiOHUX 1HCTPYMEHTIB
po3pobisitoTbest Opranizaiiero O0’ennanux Hariii, MiKHapogHUM BaJIOTHUM
donmom Ta CpiToBUM OaHkoMm, a Takox OpraHizaiiero eKOHOMIYHOTO
CHiBpoOITHHLITBA Ta PO3BUTKY, EBponelickkum Coro3oMm. Taki  po3poOku
BUJIAIOTHCS Y BUTJISI1 KOHBEHIIM, KEPIBHUIITB, HACTAHOB, TUPEKTUB TOIIIO.

Omnuc nporiecy ympaBiiHHS PU3HKAMU 32 CTaHJAPTHU30BAHUMHU METOJAMU €
IHCTPYMEHTH, 10 JIONOMAararTh MIANPUEMCTBAM €()EKTUBHO IHTETpyBaTH
YIOPaBIIHHS PU3UKAMU Y CBOIO JUIOBY MpakTuky. CTaHaapTU3allis 3aCTOCOBYETHCS
B pi3Hux cdepax. Ilepenycim ne ¢inancu 1 OaHKIBCbKa CIpaBa, OyXraJlTepChbKHil
o0niK Ta (iHAHCOBA 3BITHICTh, MPAKTHKA BHYTPIIIHBOIO AyAWUTY 1 CTaHIAPTH
iHopmariiHux TexHosorii. OKkpeMuM HampsiMOM CTaHAApTH3aIli € po3podOka
caHiTapHUX Ta (ITOCAHITAPHUX HOPM, a TAKOK TEXHIYHUX YMOB BUPOOHUIITBA.

VY crangapTax OMHMCYIOTHCS Pi3HI TUMU PHU3UKIB 200 Pi3HI €Tamu MpoIecy
ynpasmiaHsa pusukamu. Hampukman, B ISO / IEC 27001: 2005 wictuthes
KEPIBHUIITBO TIPO T€, SIK YIPABJSATUA PU3UKaMU B 00J1acTi 1HPOpMaIliiHOT O€3IeKH,
ISO 14001: 2004 oxommoe exonoriydi pusuku, a [CO 9001: 2008 omeparriitHi

PHU3HKHU.
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[TousTTs, Tepminu 1 GyHKIIT TPOIECY YNPABIIHHSI PU3UKAMH TMPEICTaBICHI
B octanHix cra"gaprax [CO 3 ynpasninHsg pusukamu. CTaHgapTd HaJIaloTh
peKoMeHaIli CTOCOBHO TOTO, SIKMM IHCTPYMEHT MOXe OyTu oOpaHuil s
BUKOHAHHS KOXXHOT (yHKIIT (BKIIOYAIOYM aHaii3 MOXJIMBHX BapiaHTIB) Js
imeHTudikamii pu3MKiB, MOOYAOBHM MAaTPHIll BIPOTIIHOCTI 1 HACHIJAKIB JIJIst
BU3HAUCHHsI MPIOPUTETHOCTI PHU3MKIB, aHai3y BpPA3JUWBOCTI W 3aCTOCYBaHHS
nuBepcudikarii 1t ynpasiaiHas pusukamu [62, 102].

EdexTtuBHe ympaBiaiHHS pU3MKaAMU € Pe3yJIbTaToM KBallipiKOBAaHOTO
YIOPABIIHHA MIAIPUEMCTBOM. B rro0ambHOMYy BHUMIpI, HTPUKIAIOM €PEKTUBHOIO
VIOPABIIHHAM PHU3UKaMH € CTBOPEHHSI BaKLMHAILlI, PO3BUTOK Ta AH(EpeHIiallis
CUCTEMU CTpPaxyBaHHs, IOXKEXKHOI Ta METEOCIyXOHu, CIOpYyMKEeHHA aam0 Ta
CXOBHII TOIIO. ['0JIOBHOIO METOIO YIPaBIiHHS pU3MKaAMU € 3arno0iraHHs 3aliBUM
Herepea0auyyBaHUM Ta BIIBOPOTHUM BTpaTaM aKTHBIB.

Pusuk  ogHOuacHO o3Hayae HeEOE3MeKy, HacCHiJOK, MOTEHIlaIbHI
HecnpusaTIKBI (hakTopu abo 3arpo3u ta MoximBocti. [CO 31000:2009 po3rnsinae
pU3UK SK BIUIMB HEBU3HAYEHOCTI Ha JOCATHEHHS Iieil. Pesynbrarom
HEBU3HAYCHOCT1 IWIOJ0 JOCSTHEHHS I[Iell Moxe OyTu SK HeraTuBHUE, TaK 1
MO3UTHBHE BIAXHWIICHHS BIJ OYiKyBaHOTO a00 KOMOIHAIiS HACHIIKIB IO/i.
30BHINIHE OTOYECHHS, Y SIKOMY MIAMPUEMCTBO TparHe JOCITTH IIUIeH, OXOILTIOE
KyJIbTypHE, COIllaibHEe, TOJITHYHE, TMpaBoOBE, peryisaTopHe, (iHaHCOBE,
TEXHOJIOT1YHE, €KOHOMIYHE, MPUPOJHE Ta KOHKYPEHTHE CEPElIOBUIIE HE3aJIEKHO
B1JI TOTO, UM € BOHO MI’)KHAPOJHUM, HallIOHAJLHUM, PET1I0HATLHUM a00 MICIIEBUM.

Puszuku knacudikyroThes 3a rany3siMu ab0 BUJaMH €KOHOMIYHOI JisSTTbHOCTI
Ta PO3IUISIOTHCS 32 PIBHAMHU: MaKpo-, Me30- Ta MiKkpopiBeHb. OIliHKa TaKuX
PU3HKIB Ma€ BENMKE 3HA4YeHHs IJs 1HBecTuli. Tomy Oarato (oHIOBUX OIpK
OOYMCITIOIOTH CHeliabHI Tamy3eBi iHaekcH. Kpurepii inentudikaiiii eKOHOMIYHUX
PU3UKIB BU3HAYAIOTHCA iX JETEPMiIHAHTAMH.

3a mpUpoAOI0 BUHUKHEHHS PU3UKHU PO3AUISAIOTH HAa MOJITUYHI, EKOHOMIYHI
Ta iHmi. [lodiTHYHI BUHUKAIOTh B pE3yNbTaTi yyacTi abo BTpY4YaHHs JEp>KaBU Y

rOCIoAapChKy NIsUIbHICTh, 30KpeMa, yepes ii periiaMeHTyBaHHsI Ta OMOJAATKyBaHHSI.
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ExOHOMIYHI pU3MKM BHHHMKAIOTH Yy TIPOLECI TOCHOAAPChKOi AISUIBHOCTI, a
NPOSIBIISIIOTHCA B pe3yJIbTaTl HACTAHHS HEOAXKaHUX TMOJIN, HAIPUKIIA/, TOPYIICHHS
YMOB TOCTAa4aHHs, TapaHTii, po3paxyHKiB, MOrpaOyBaHHA, KpaaiXku Tomio. Jo
IHIIMX PU3WKIB BITHOCATH CTHXIWHI JMXa, BIHCHKOBI KOH(IIKTH, TOOTO TaKi, sSKi
3a3BUYal 3agBISIIOTHCS (DOPC-MAKOPOM Y TOCTIOAAPCHKUX YTroJaxX.

be3yMoBHO, BCl BHIM PU3UKIB PI3HOIO MIPOI0 BIUIMBAIOTh HA €KOHOMIYHY
oesreky mignpueMmctBa. OpHAK, TOJITHUYHI Ta IHII TJIOOQIBbHI PUBHKHU
HIJIPUEMCTBO HE MOXKE HeHTpasnizyBath. ToMy BOHO Ma€ NMPHUCTOCOBYBATHUCS /10
TUX OOCTaBUH, IO MOPOJXKY€E 30BHIIIHE cepenoBuine. 11070 eKOHOMIYHMX
PHU3UKIB, TO MOYHA CTBEP/KYBAaTH, 110 MIJIPUEMCTBO MA€ BC1 MOMJIMBOCTI 100
3anmobiranHs abo HeWTpamizalli HacHiKiB HeOakaHOi Ta HEOUIKYBAHOI MOJIi.
ExoHOMIYHI pU3UKK TPAKTUYHO 3aBKIU MAlOTh IPOLIOBUI BUMIP.

EKOHOMIYHI PU3MKHM PO3NOAUIAIOTECS TaKOX 3a JUKepelaMd BUHUKHEHHS,
OCKLJIbKH Oe3IoCcepeIHIM JDKepeIoM PHU3MKY € Hebesreka abo 3arposa. Illomo
€KOHOMIYHOTO pHU3HMKY, TO MPHUUHATO BBaXaTH, IO OO0 €KT-HOCI pU3UKY
3HAXOJHUTHCS Y MIHJIMBOMY CTaHI HEBHU3HAYEHOCTI, XapaKTEPHOIO PHUCOI0 SKOTO €
HMOBIPHICTb NEPEXOAY MOT0 y TaKMil HeOaKaHUM JJIsl MIANPUEMCTBA CTaH.

Puzuku ximacudikyroTbcsi TakoXX 3a macimTadaMu HaCHiAKiB, 1 OyBaroTh
BUCOKHMH, CEPEAHIMU Ta HU3BKUMH. 3a (OPMOIO HACIIJKIB PU3HKH E€KOHOMIYHI
PU3UKHU PO3MOAUIAIOT, HA MarepiaibHi, (PIHAHCOBI, pemyTaliiiHI Ta MOPAJbHI.
OpaHouacHO 13 3arpo3010 pU3UK MOXKE HECTH ¥ HanOanHs (Tabi. 1.4).

v OB dzd y v

OCHOBHI €E@KOHOMI YUHI PU3INKWU NI ANPUEM

Puzuk XapakTepucTrka

BuHunkae yepe3 MIHJIUBICTh PUHKOBHUX MOKa3HUKIB. Cepesl OCHOBHUX: I[IHOBI
(KoNMMBaHHS IIHU), BaJIOTHI (KOJMBaHHS OOMIHHOTO KYypCy), BIiJCOTKOBI

PunkoBuit . ..
(xonmuBaHHs 00J11KOBOI cTaBkM LleHTpanbHOro 6aHKy, CTaBOK Ha JIEMO3UTH Ta
KpeJIUTH)
. HeBukoHanHs 3000B’s3aHb (YaCTKOBO 4YM B TMOBHOMY o00Cs31) 100
Kpenuthuii

00CITyroBYBaHHS KPEIHTIB, HEIOBEPHEHHS KPEIUTY

TexHiYHUN pU3MK, TOB’sI3aHUM 13 TOMUJIKaMU BUKOHABIIB. Hampukan,
OnepaniifHuii | TOMUJIKOBO 3IHCHEHO JBa IJIATEeXi 3a Yyrojaor, ado MOMHIKA Wi dYac
(dbopMyBaHHS IJIATI>KHOTO AOPYUEHHS
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Pusuk XapakTepucruka
. 3HKEHHS JOBIpH 10 0aHKIBCHKOI cucTeMu. Pe3ynpratr — MacoBe po3ipBaHHS
Hemosutinit JICTIO3UTHHUX YTOJ IOPUANYHUX Ta (i3UYHUX 0Ci0 13 KoMepliiiHuMu 6aHKaMu
BankpyTeTsa OO0csru 30UTKIB, a TAKOX KPEIUTOPCHKOI Ta AeOITOPChKOI 3a00prOBaHOCTI

NEPEBUIIYIOTH IOMYCTUMY MEXY

CTocy€eThCsl MANMPUEMCTB, 10 MarTh (Tl Ta MOCTIMHI MPEACTAaBHUIITBA B
Pusuk kpailHu | IHIIMX FOPUCAMKIIAX, Y SKHX MOXYTh 3 NEBHUX OOCTaBUH CKCIIPOIPIIOBATH
aKTUBU

JlikBiHOCTI Hecraya rotiBku a1 3a0e31e4eHHs MOTOYHUX MOTPEO MiANMprUeEMCTBA

PiBenp Oe3meyHOCTI MPOMYKIIi /IS CIIOKMBA4iB Ta BIUIMB ii BUPOOHMIITBA
(30epiranHs Ta peanizallii) Ha HABKOJIMIIHE CEPEIOBHIIC

[ M d 6 dzts: L OcOdz dzj dzts SO HEGY o dzj dzts Qo lsts
HY J 6§, d4,47, 63, 6480-82,109, 111

Exonoriununii

Jist omiHkM Ta iAeHTU(IKaIli pI3HOIUIAHOBUX PU3UKIB Ha MPaKTHUII
3aCTOCOBY€ThCSl 0arato cHemiajJibHUX METOAIB 1 TexHosorid. Ile 1 meton
«CTIOHTAHHOTO» BHU3HAYCHHS/BUSBJICHHS MOJIMBUX PHU3HUKIB 1 JOCTIIKECHHS
O13HEC-TIPOLIECIB 3 METOI0 BUSIBJIICHHSA «BHYTPIIIHIX» 1 «30BHIINIHIX» YUHHUKIB
BUHUKHEHHS PU3UKY Ta iX BIUITMBY HA ITiAMPHEMCTBO.

[TonynsspHUMHU € ONUTYBAHHSI Ha OCHOBI CIEIIaJbHO PO3POOJIECHUX AHKET, a
TAaKOX Trajy3€BUW aHali3, TEXHIYHUN ayauT Ta iHcmekuii. JIJis OIIHKM PHU3UKIB
BUKOPHCTOBYIOTh MapKETHHTOB1 JIOCTIIKEHHS, MOJICTTFOBAHHS
B3a€MO3AJIC)KHOCTEH, CTAaTUCTUYHHUM aHami3 Ta aHami3 3arpo3, SWOT, PEST,
PESTLE FMEA anaini3, nepeBo nmojiii Ta HOMUJIOK.

Pusuku i1eHTH(DIKYIOTH 32 JJOTIOMOTOI0 «MO3KOBOTO IITYpPMY» Ha OCHOBI X
kinacudikamii. [HKOIM TPOBOASITH CEPII0 IHTEPB’IO, HAa OCHOBI 3a3Jalierijhb
po3po0eHuX 3anuTadb. KOpUCHUM IHCTPYMEHTOM 11eHTU(]IKALI pU3UKIB € METO]T
Henbdi, sSkuil 103BOJSIE JAOCATTH KOHCEHCYCY 1 MPOBECTH MOMEpeAHiil aHami3
Oe3neku, chopMyBaTH CHUCOK 3arpo3 1 pPHU3UKIB 3 YypaxyBaHHSIM TaKuX
XapaKTEPUCTHK MaTepiajiB, 00JIaHaAHHS, IKI BHKOPUCTOBYIOThCS 00 BUPOOJICHI B
JaHOMY TMipolieci abo JaHiil rajiy3i, YMOB AiSUIBHOCTI 1 B3a€MO3B’A3KY MIX
KOMIIOHEHTaMHU CUCTEMH yIPABIiHHS MiAMPUEMCTBOM.

ISO/IEC 31010:2009 nmpononye BukopuctoByBatd HAZOP (mocmimkeHHs
HeOe3MNeKkH 1 Tpane3aaTHOCT), TOOTO CTPYKTypOBaHE 1 CUCTEMAaTHYHE BUBYCHHS

peakilii CHCTeMH, IMpollecy, MNpoueaypd ado MPOAYKTy Ha 3MIHY KIHOYOBHX
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napametpiB. Y HAZOP anami3zyerbcs KOXKHA YacTUHA IMPOEKTY 3 METOIO
BUSIBJICHHS BIJIXWJICHB, SKI MOXKYTh CTAaTHCS BHACTIAOK JOCSTHEHHS Oa’kaHOl
MPOJYKTUBHOCTI, iXHI MOTEHIIMHI MPUYMHN Ta MOXJIUBI Hacaiaku. CHpoIlieHoro
anpbrepHaTuBoo fochimkeHHio HAZOP € cTpykTypoBaHHMil aHami3 MOXIMBUX
BapiaHTIB (I[0-SIKIIIO).

BukopucroByeTbcss 1 OUIBII y3arajJbHIOIOUMM 1HCTPYMEHT — «aHami3
CIICHapiiB», IO BKJIIOYA€ 3 cebe aHami3 Ta OLIHKY MOXXIMBUX BapiaHTIB, Yy TOMY
YHUCJIi Ha OCHOB1 PO3pOO0JICHHSI TECKPUITUBHUX MOJENICH 04iKyBaHb MalOyTHBOTO.
Mo>uBi cueHapli MailOyTHBOTO CTBOPIOIOTBCA 3a JIONIOMOrOI0 ysaBH a0o
€KCTpamoJiALlli, a Pi3HI PU3UKU aHAMI3YIOThCA 13 MPUITYLICHHSIM, IO Il CIeHapii
MOXYTb peanizdyBaTucs, nosicutoetscs B IS /IEC 31010:2009.

OnHuM 13 LIMPOKO BUKOPUCTOBYBAHMX METO/IIB aHAII3y CUCTEMHUX PU3UKIB
€ «JlepeBo momiit», B paMKax SIKOTO 3J1MCHIOETHCS BCTYMHHUM aHalli3 BIJAMOB 3
METOI0 BU3HAYEHHS MPUYMH 1 HACIIIKIB MOXJIMBOTO MalOYTHHOT'O BIJIMOBH JUIsI
3arajlbHOr0 CUCTEMHOTO pHU3MKYy a0o0 HamiiHocTi. B anami3i mepeBa mofii (event
tree analysis — ETA) BUKOPUCTOBYETBCSI CX0a JIOTIKA 1 PO3paxyHKH, SIK B aHaJi31
nepesa nomuiiok (fault tree analysis — FTA), npu npomy Binpi3Hs€eThCs miaxia. B
OCTaHHBOMY BHIAJIKy 3aCTOCOBY€ETHCS JCMYKTUBHUM MiaX1/1 (BiJ BIIMOBU CUCTEMH
n0 Horo mpuuuH), ToAl Ak B ETA — iHmyktuBHMMA miaxia (BiJ CTaHIApTHOTO
B1JIMOBH JI0 i1 HACIIIJIKIB).

[Ile omHMM HaMIBKUIBKICHUIM METOJOM, IO JIO3BOJISIE OIIIHUTH PHU3HKH,
NOB’si3aHI 3 HeOaXaHOW MoAier0 abo ClieHapieM, € aHajl3 PIBHIB HAJIMHOCTI
3aco0iB 3axmcry (Layer of Protection Analysis — LOPA), 3a 10moMororw sikoro
BU3HAYAETHCS JTOCTATHICTh 3aXOIB KOHTPOJIIO 1 TIOM SKIICHHS PHU3UKY. [HImMu
KUIBKICHUMHA METOJIaMM, SIKI MO>XHa BHKOPHUCTOBYBATH IJisi OLIHKU PHU3HKY, €
aHam3 MapkoBa, imiTariiine MojentoBaHHsS MeronoM Monte-Kapno, anami3
YyTIUBOCTI, ClieHapHui ananmi3, FN-kpuBi, baiiecoBi crtatuctuka i baiiecoBu
Mepexi, aHall13 HaAIHHOCTI JTIOJIMHU Ta 1HACKCH PU3HUKY.

Binomoro aymuropcekoto Kommaniero Deloitte po3pobiieHa KoOHIIEMIis

yOpaBJiHHS pU3WKaMU, sika BKiIodae 9 mpuHuuniB nodymou Risk Intelligent-
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opranizamii. IcHye nmymka, 10 OCHOBOMOJIOKHI NpuUHIMNK KoHmentii Risk
Intelligent oanakoBO edekTUBHI g OyIb-SKOTO MIANPUEMCTBA. [ OJOBHUM
kputepieM Risk Intelligent- migmpuemcTBa € edekTHBHA KOMYHIKAIlll B MEXax
BCI€i OpraHizauiiHol CTPYKTYpH SIK 10 BEpTUKaJI Tak 1 1o ropu3oHTaii. B pamkax
11€1 KOHIIEMIIT pU3UK PO3IIISIAETHCS SIK BTpaTa, MIKOJAa YU 3MEHIICHHS IIAHCIB Ha
YCHIX y JIOCATHEHHI ITiJIeH MIPUEMCTRA.

Konnenmiss Risk Intelligent-mianpuemctBa mnependavae 3acTOCyBaHHS
€IMHOTO BHM3HAYEHHS PU3UKY, [0 OJHAKOBO MOXXE 3aCTOCOBYBATHCS ISt
30epekeHHs a00 MIABUILEHHS BapTOCTI  MIANPUEMCTBA. BogHouac, Ha
MIJIPUEMCTBI 3aCTOCOBYETHCS €JMHA MOJIEb YIPABIIHHS PU3UKAMU, III0 BPaXOBY€
BC1 BHYTPIIIHI TOTPEOU MiANMPUEMCTBA.

Konuenmiss Risk Intelligent-nignpuemcTBa OyayeTbcsi Ha OCHOBI YITKOTO
BU3HAUCHHS Ta (QopMmaiizaiii KIH4oBOi poji, 30HHM BIJMNOBIIAIBHOCTI Ta
MOBHOBaXXEHb 3 yrpaBiinHsa puszukamu. [lo6ynoBa Risk Intelligent-mianpuemcrsa
3MIACHIOETECS. HAa OCHOBI CTBOPEHHS €QMHOTO CEPEJOBHINA, Y SKOMY
HMIATPUMYETHCA ISUTBHICTH BCIX MIAPO3ALTIB 1 013HeC-QyHKIIIHN y cdepi yrmpaBaiHHS
pusukamu. [lpaiiBHUKHM, 110 BIANOBIAANBHI 3a BHOPOBAXKEHHS KoHienii Risk
Intelligent-mianpremMcTBa MarOTh BOJOMITH BCiMa HEOOXITHMMM HaBHYKAMH Ta
BMIHHSIMHU IIOJI0 YMPABIIHHS PU3MKAMU Ta HECTHU BIAMOBIIAIBHICTH 32 PO3POOKY,
BIIPOBA/KCHHS Ta MATPUMKY YIIPABIIIHHS PU3HKAMHU.

B pamkax Konmemiii nepenbaudaeTscsi coiiiapHa BIAMOBIIAIBHICTH YCIX
CTPYKTYPHHX MIJIPO3ALTIB 32 peali3alito Mporpam yrnpaBJiHHs PU3HKAMU, @ OKpEMI
Oi3Hec-ipouecu (Hackpi3Hi  QyHkKuii: (QiHaHCH, 1HPOpPMAaLIiHI TEXHOJIOTI],
yIpaBIiHHS TIEPCOHATIOM) TMOBUHHI 3a0e3MeuyBaTu HEOOX1THUN 00’ €M MIATPUMKA
CUCTEMU YNIpaBIIHHS pu3nkamu. [Ipu 11boMy 371HCHIOETBCS TOCTIMHUI KOHTPOJIb
3a CHCTEMOIO YIPABIIHHS pPHU3UKAMH, Y TOMY YHCII 3 METOIO BUSIBJICHHS Ta
yCyHeHHs ii HemoikiB [88].

OkpeMi  aBTOpM  MPONOHYIOTh  3IIMCHIOBATH  OILIHKY  PUHKOBOI,
OpraHizamiifHo-IpaBoOBO1, MOJITUYHOI Ta IHTEP(HENCHOI 3arpo3u MUIIXOM MOOYI0BH

CHCHiaJII)HI/IX MaTpullb Ta aJ'IFOpI/ITMiB I[iaFHOCTYBaHH}I. I[JI}I ObOI'0 IMPOIIOHYETHCA
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BUJUIMTU TI’SITh TPYN IMOKA3HUKIB 32 KOXKHOIO CKJIAI0OBOI0 €KOHOMIYHOI Oe3MeKH
(TpyZmoBi pecypcH, BHpPOOHMIITBO, (hIHAHCOBI, MaTepialbHI 1 HeMmaTepiaiabHi
pecypcu, MEHEHKMEHT, MapKeTHHT). Takuil Mmaxia 311MCHIOETbCS Ha OCHOBI
norinubeHoi audepeHmiamii Ta igeHTU(IKaLil TpOOJIEeMHUX MUTaHb, 3 SKUMHU
MIMPUEMCTBO CTHUKAETHCS B MPOIIEC] TOCMOAAPChkoi AisbHOCTI. OaHaK, IMiaXija
BUJIA€THCS JIOCTATHBO CKJIAJIHUM IS TIPAKTUYHOI pealtizallii, OCKUIbKU MOTpedye
BiJIBOJTIKaHHSI KBaJTI(DIKOBAHUX CTICIIATICTIB Ta 3HAYHUX BUTPAT Yacy.

[TonynsipHOCT1 HAOYJIM TAKOX MIIXOJU, IO 3aCHOBYIOTHCS Ha TMOPIBHSIHHI
(aKTUYHUX TOKAa3HUKIB  AISUIBHOCTI  MIANPUEMCTBA 13  PO3PaXyHKOBUMH
(rpannuHuMH). B izmeani, 3a KOXXHUM IOKa3HUKOM PO3POOISETHCS CBOEPIIHHIMA
KOPHUJOP, MEXKI SIKOTO BCTAHOBIIOIOTh MIHIMAQJIBHO Ta MaKCHUMAJIbHO JOMYCTHMI
3HAQYEHHSI TEBHOI 3MIHHOI. BIiJIXWJEHHA MOKa3HUKA BIJl 3aJaHUX MApaMETPIB €
CUTHAJIOM IS PO3POOKM Ta BIPOBAKEHHS 3aXOMdIB 13 KOpEryBaHHS
rOCIoAapChKOl MISIIBHOCTI MIANPUEMCTBA. B OKpeMuX BHIIaJKaX TaKUid KOPHUIOP
pO30MBAaEThCA HA  CKJIAJOBI, SKI  JO3BOJAIOTH MIJBUIIUTH  YYTJIHUBICThH
IHIMKATUBHOTO ITOKA3HUKA.

CraH eKOHOMIYHOi Oe3MeKH MIANPHUEMCTBA BU3HAYAETHCS TAKOXK ILJISIXOM
BUOKPEMJICHHS Ta OIIHKHU PiBHA Oe3MneKku 3a (yHKIIIOHATbHUMHU CKIaJ0BUMH. Taka
OIlIHKA 3/IIMCHIOETHCS y JiBa eTanu. CrovyaTKy BU3HAYAIOTh HAsIBHICTh €EKOHOMIYHOT
Oe3MeKr MiAMPUEMCTBA IUISIXOM OI[IHKK MOT0 CIPOMOKHOCTI IIOAO BiITBOPEHHSI
KamTany. 3a pe3yJbTaTaMH OIIIHKYA MPUOYTKOBOCTI MIAMPUEMCTBA, Y TOMY YHCII
MOXJIMBOCTEN 11010 BIATBOPEHHS KaliTaly B yMOBaX MOTOYHHUX TEMITIB 1HQIISIIII,
rOTYETHCSI BUCHOBOK TIPO T€, YU NepeOyBae MiAMPUEMCTBO B eKOHOMIUHINM Oe3mert.
Kputepiem OIiHKY PiBHS €KOHOMIYHOT O€3MEKH MiIMPUEMCTBA € CIIBBIHOIICHHS
OpyTTO-1HBECTHIII Ta 1HBECTHIIIH, OOCAT SKUX HEOOXIMHUU s 3a0e3MeueHHS
exkoHOMIuHOT Oesmeku [42]. ITiaxia KPUTHUKYEThCSA Yepe3 CKIAAHICTb BHIIICHHS
peanbHOTO O0O0CSTY KOIINTIB, HEOOXITHOTO Il  3a0e3MeueHHS HOPMAaJIbHOTO
BIJITBOPEHHSI.

B pamkax 1mporo MeTOMy OIHIOITH PI3HOCTIPSAMOBAHI  CKJIAJ0BI

€KOHOMIYHOI O€3IeKHu MiAMPUEMCTB, K TO (piHAHCOBa, 1HTEJIEKTyajabHa, KaJIpoBa,
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TEXHIKO-TEXHOJOT14Ha, iH(popMalliliHa, €KOJIOTIYHA Ta 1HII CKJIaJ0Bl, CYKYITHICTh
SKHX CTBOPIOE CHUCTEMYy EKOHOMiuHOi Oe3meku mimmpueMcTtB [36, 54]. Iporec
OIIIHKM PIBHSI €KOHOMIYHOI OE€3MEeKHU 3a UM MiAXO0J0M PO3MOUYUHAETHCS 13 BUOOPY
Ta BU3HAYCHHS MOKA3HUKIB €KOHOMIYHOI O€3MeKH Ta IX HOPMYyBaHHSI.

Axkmo meroauka rnepeadadae 3acTOCYBaHHS BaroBUX KoOeQIIIEHTIB, TO iX
PaHXYIOTh Ta PO3PaxOBYIOTh BaroBi 1HJEKCH Ta KOpEryrooui Koedili€eHTH, SKi B
MOJIaJIBIIIOMY 3BOJISITHCS B IHTETPAJIbHUM 1HIEKC €KOHOMIUHOI Oe3meku. B pamkax
IBOTO TIAXOJY MPOMOHYETHCS 3aCTOCOBYBATH INKAy O€3MEKH MOPSAKY s
imenTrdikaii kiacy 0e3neKu, BU3HaAUCHHs MPiopUTeTiB Ta mopiBHsAHE [108].

Kpurepiem exkoHOMIYHOi Oe€3MeKd MIANPUEMCTBA IPONOHYIOTh BHU3HAYaTH
o0caru Ta SAKICTh NPUOYTKY, BHOKPEMJIIOIOYM OKpeMi CKJIaJoBi, a came
ornepartliiiny, IHBeCTHUIlIHY, ()IHAHCOBY Ta HAJA3BUYANHY JISUIBHICTb.

B nopanbmiomy, y TOMy 4HCIl 13 BUKOPUCTAHHSIM KJIACTEPHOTO aHali3y,
BUSBJISIIOTh HAMOUIBIN 3HAYMMI KOMIIOHEHTH, SKi CTalOTh iH(OpMaliifHOK 0a3010
JUISL OILIHKKA PIBHS €KOHOMIYHOI Oe3mneku Ta MHOro MOHITOpUHTY. Takox
PO3pOOJIIOTE PErpeciiiHi MoJiell 3aJIeKHOCTI YUCTOTrO MPUOYTKY BiJi TMOKAa3HUKIB
BUPOOHMYOT AISUIBHOCTI MIANPUEMCTB. IIpu 1boMy, OKpemi aBTOpU HPOINOHYIOTh
BCTAHOBJIIOBATH DAIIOHAILHUNA PIBEHb MPUOYTKY 3 METOI0 MOro MOpPIBHSIHB 13
YUCTUM NMPUOYTKOM [74].

JlocTaTHBO TOMYJSIPHUM METOJAOM B paMKaX O3HAYEHOTO IiIXOMIy IIOI0
BU3HAUCHHS PIBHA EKOHOMIYHOI O€3MEeKH MIANPUEMCTB € aHami3 BIIXUJICHb
(akTUYHUX 3HA4Y€Hb MOKAa3HUKIB €()EKTUBHOCTI BHKOPUCTAHHS (DIHAHCOBHX,
MaTepialbHUX, TPYAOBHUX, IHPOPMALIIMHKUX Ta THIIMX PECYPCIB Bl PO3PAXYHKOBUX
ONTUMAJIbHUX 3HAa4€Hb 13 BHUKOPUCTAHHSAM MOJENI HEYITKOrO JIOTIYHOTO
BUCHOBKY [84]. ITlimxig Moke OyTH peaji3oBaHMH Ha OCHOBI aHali3y IUIAHOBOI
KaJbKyJIALli BUPOOHUITBA OJMHULI MPOAYKLII, 3 SAKOI CIIBCTaBISAIOTHCA
(bakTHYHI pe3yJNbTaTH TISTLHOCTI MiANMPUEMCTBA IIOJ0 BUPOOHUIITBA Ta 30yTy B
nepiofl, Ha SIKUH 3/I1HCHIOBAJIOCS TJIaHYBaHHS.

dopMyBaHHA KOMIUIEKCHOT OIIIHKM Ha 0a31 BHU3HAYEHHS CYKYITHOTO

KpUTEPIo nependavae BUAICHHS ACKUIBKOX TPYIl MOKAa3HUKIB, HAPUKIIA, TaKUX,
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M0 XapaKTEPHU3yIOTh EKOHOMIYHY HE3QJICKHICTh MIAMPUEMCTBA, EKOHOMIYHY
e(eKTHBHICTh Ta B3aEMOBITHOCHHU 13 CY0’€KTaMH 30BHIITHBOTO CEPEIOBHIIIA.

Mertoauka  3aCHOBYEThCS  HAa  CUTYaIllHHO-CYO’€KTHBHOMY  MiJXO/Il
3a0e3MeyeHHs] €KOHOMIYHOI Oe3MeKd MiANMPUEMCTBA B TMpoLEci B3aEMOMIT 13
30BHIIIHIM CEPEIOBUILICM.

[Tinxim Ha OCHOBI aHaJi3y (piIHAHCOBOTO CTaHY IMiAMPUEMCTBA CKIAAAETHCS 13
m’saThoX etamiB. OIliHKa 3JIMCHIOETRCS HAa OCHOBI BHUBEACHHS Ta TIyMaudeHHS
3Ha4YC€Hb 1HTETPATBHOTO IOKa3HHWKA. P03paxoByrOThCS KOe(IIIEHTH JKBIIHOCTI,
aBTOHOMIi, MaHEBPEHOCTI, 0OOPOTHOCTI, (PIHAHCOBOTO PHU3UKY, PEHTAOEIBHOCTI,
CTaHy 3HOCY, e(hEeKTUBHOCTI BUKOPHUCTAHHS OCHOBHHUX 3aco0iB,
MaTepialOMICTKOCTI Ta EHEProeMHOCTI BHUpPOOHUITBA. KoOXXHOMY MOKa3HUKY
IIPUCBOIOETHCS OanbHA OIIHKA B 3aJ€KHOCTI Bl BIAXWIEHHA (PAKTUYHOTO
3HAUEHHA BiJl TpaHUYHOr0. Ha OCHOBI 3BakyBaHHS OalbHUX OI[IHOK BUBOJMTHCS
IHTErpaJIbHUNA TTOKA3HUK, SIKUH B MOJAJIBIIOMY MOHA BIJCIIIKOBYBATH B PEXKUMI
peanbHOro yacy. SIk mpaBuiio, BUAUISIOTH JCKUIbKA TPyl €KOHOMIYHOI Oe3MeKH,
HaNpuKIaa: a0CONOTHO Oe3mnedHi, Oe3mnedHi, JOCTaTHbO Oe3MedHi, JOCTAaTHbO
HeOe3IeyH1, HeOe3IeyHl.

[TpuOyTKOBO-1IHBECTHUIIIMHUIN TIIX1[A TPYHTYETHCA Ha TOPIBHSIHHI YHCTOTO
npuOyTKY 13 MPUOYTKOM, 110 HEOOXITHUHN JJI1 3BUYATHOTO BIATBOPEHHS, TOOTO Y
pasi, KOJU YHMCTHA NpPUOYTOK MEPEBHILYE PO3PAXOBAHY MEXKY, MIANPUEMCTBO
nepeOyBae y craHi ekoHOMiuHOI Oesmneku [42]. BomHouac MOpiBHIOIOTH 00CATH
1HBECTHULIIH, SIK1 3[IACHIOIOTHCA 32 PaXyHOK PEIHBECTOBAHOTO MPUOYTKY 3 00CATOM
1HBECTHIIIH, HEOOX1THUX ISl 3a0e3nedeHHs eKOHOMIYHOI Oe3neku. [IponoHyeThbes
BUKOPUCTOBYBAaTH pIi3HI METOAW i OOYHMCICHHS 3HAYCHHS MIHIMAJIbHOTO
npuOyTKYy, HEOOXIIHOrO JJii TPOCTOrO BIATBOPEHHS, a TaKOX OOYUCIEHHS
aOCOTIIOTHUX MOKAa3HUKIB 0e3MeKu (3amacy O0e3neku Ta KOedili€HTy BiATBOPEHHS).
BukopuctoByeThCsl crieliagbHa OIIHOYHA IMKajda KOEQIIIEHTY BIATBOPECHHS, SK
MpPaBUIIO, 3 I’AThMa 30HAMU: BUCOKHU, HOPMAJIbHUM, HECTAOUIbHUMN, KPUTUIHUH,
katactpodiunmii [107].

Tpumipnuii migxing mnepeadadae BUAUICHHS MOTOYHOI, TAaKTUYHOI 1
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CTpaTeriuHoi  eKoHoMiuHOi  Oe3meku. [l  oOmiHKM MOTOYHOI  Oe3mexku
BUKOPHCTOBYIOTH (hJiHAHCOBO-EKOHOMIYHI MTOKAa3HUKH, SIKI XapaKTEPU3YIOTh PiBEHb
GbiHaHCOBOT  HE3aJEXKHOCTI, CTaH  JIKBIJHOCTI  aKTHBIB, CIIPOMOKHICTh
HiAMPUEMCTBA BUKOHYBATH MOTOYHI 3000B’sI3aHHSI.

Takthuuna Oe3meka XapakTEpPU3YEThCS 3JATHICTIO MIANPUEMCTBA  JI0
BIITBOPIOBAHHS B TIPOIECI TOCHOAAPChKOi MisutbHOCTI. CTparteriuna Oes3neka
BU3HAYAETHCS piBHEM EKOHOMIYHOTO MOTEHITIaNYy, BU3HAYAJILHOIO
XapaKTEPUCTUKOIO YOTO € CIIPOMOXKHICTD MIMPUEMCTBA MIPOIOBKYBATH YCHIIITHUMI
pO3BUTOK y MaiOyTHbOMY [21]. PiBeHb €KOHOMIYHOI O€3MEKH ITiIIMPUEMCTBA
PO3pPaxOBYETHCS SK CEPEIHBbO3BAXKEHE 3HAYEHHS IMOTOYHOI, TAaKTUYHOI 1
CTpaTeriyHoi Oe3MeKH.

Marpuunuii  miaxig — nepeadadae  3acTOCYBaHHS — aJIrOPUTMIB,  SKI
GbOpMYIOTBbCSI Ha JIOTIYHHUX IIOCHJIaX Ta BHUCHOBKaX. B 3ajeXHOCTI Bij IJIaHIB
HIJIPUEMCTBA IOJI0 peajizaiii MMeBHOi CTparerii, HuIed MHOoro mMmoaagblIoro
PO3BUTKY OOMPAIOTHCS MIIXO0IU 10 OI[IHIOBAHHS PIBHS HOTO €KOHOMIYHOI O€3IEKH.
HaiiGinpiioro momupeHHss HaOyiauM MaTpUYHI METOAM TOPT(HETHbHOTO aHami3y:
noptdensHa wmatpuilst Boston Consulting Group (Marpuuss BCG), matpuns
General Electric-McKinsey, meron [i66a-Cimkina, marpuiss ADL/LC, moxens
Shell/DPM, mopens Hofer/Schendel, marpuns JI. AGens, moaens TommcoHa-
Crpiknenga, Marpuust Hussey, marpuus Creitnepa, marpunst MACS. Takox
BUKOpUCTOBYIOTh MaTpulli BCG, 6ararokpurepiansai marpuili McKinsey, Shell, a
takoxx matpuii I'. [les, [I. Monuecona, Mak Heiima, Xekca-Memxnada.

Martpuiil MOXYTh MICTUTH HEOOMEXEHY KUIbKICTh KJIITUHOK. YuM Oijblie
KJIITUHOK MICTUTh MaTpHIlsi, THM BOHA CKIAJHIMIA Yy MOOYIOBi, TPOTE OLIbII
iHpopMaTHBHA. Y Cy4acHOMY MAaTpUYHOMY aHali3l MaTpulll MOIUISIOTH Ha
KUIBKICHI T4 CMHUCJIOBI.

Ha mnpaxTtumi, mijg dYac BHUKOPUCTAHHS MATPUYHOTO METOMY CIIOYATKy
oOMparTh BHUJ MAaTpulll Ta po3poOJAOT, mnpaBuia ii noOygoBu. IloTim
11eHTU(IKYIOTh 3arpo3u Ta PAHXKYIOTh iX 3a 3HAYUMICTIO Ta BU3HAYAIOTHCH 13

Ha0OPOM 1HCTPYMEHTIB, SIK1 € B PO3IMOPSKEHHI M ANMPUEMCTBA.
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By3bko(dyHKIIOHATBHUI Ta OyXTraJTEepChbKUM MIAXOAU 3aCTOCOBYIOTHCA B
aHanmizl (iHaHCcOBOi Ta OyxranTepcbkoi 3BITHOCTI. EKOHOMiKO-MaTemMaTHYHE
MOJICTTIOBAaHHS 3TIMCHIOETECS Ha OCHOBI BHSBJIICHHS TIEBHUX B3a€MO3AJICIKHOCTEH,
10 JT03BOJISIFOTH IMITYBaTH CUTYallilO MiANPUEMCTBA B MailOyTHboMy. OHAK, Taki
3QJIEKHOCTI OyIyIOThCS Ha OCHOBI CTaTUCTUYHHMX JaHUX, SKI HAOUPAIOThCS 13
OyXTanTepchbKoi Ta YHPABIIHCHKOI 3BITHOCTI. Y pO3IpiOHIN TOPriBil 1€ MOXKe

Oyau 1o0oBa BUpYYKa, CEPEAHIN YeK, KiJIbKICTh MOKYIIIIB 3a ACHB Ta 1HIIIE.

1. 3. Kpuntepi i | oeHT U Kayi i e KO

ynpaB/i HHA €eKOHOMiIi YHOW 6e3neKow ni A4nNf

B Teopii Ta Ha mpakTuil B mpouect (OpMYBaHHS CHUCTEMH IOKa3HHKIB
OILIIHKY CTaHy €KOHOMIYHOI 0€3MeKH HEOMIHHO MOCTAIOTh MUTAHHS BUMIPIOBAHHS
piBHs 3arpo3 Ta 6e3meku, TOOTO PO3poOKU crerudiyHOT METPUKHU, sIKa JT03BOJISE
OLIIHIOBATH Ta 3Ba)KyBaTH YWHHHKH, 110 TEHEPYIOTh EKOHOMIYHI 3arpO3H, a TaAKOX
cnocoOu 11X HeWTpamizamii Ta OI[IHIOBAaTH €(QEKTUBHICTh BXKUTUX 3aXOJIiB.
3BUYaliHO, I IUIeH AOCHIDKEHHsS (BUSBICHHsS, 1eHTH(dIKaIli, Kiacudikarlii,
BUMIPIOBaHHA) Oyb-SKOTO €KOHOMIYHOTO SIBHIIA BUKOPHUCTOBYIOTH PEJIEBAHTHY
METPHUKY Ta CIEIiaIbHI IHCTPYMEHTH, SIK-OT 1HAUKATOP, MOPIT, IHACKC Ta pEUTHHT.

Ko po3risiiaTd €eKOHOMIYHY Oe3neky siK (DYHKII HiANpUEMCTBA, IIO
Oepe y4acThb y CTBOPEHHI JIOJATKOBOI BAapTOCTI CKpPi3b MpuU3My Teopii (paxTopiB
BupoOnunrBa (OK.b. Ceii, ®. bactia Ta iH.), TO OCHOBHMM 3aBJIaHHSIM CUCTEMHU
E€KOHOMIYHOI O€3MeKM BUSIBISIETHCS 30€PEKEHHS Ta CHPUSHHS PO3BUTKY TaKHX
(bakTopiB BUPOOHUIITBA, & TAKOK MMPUMHOKECHHS (PaKTOPHUX JTOXO/IIB.

CyuacHa iHTeprpeTalis Teopii (akTopiB BUPOOHUIITBA BUILISE 5 OCHOBHUX
(bakTopiB, BUKOPUCTAHHS SIKUX JO3BOJIIE OTPUMYBATH BIJIMOBIIHUN (haKTOPHUI
noxig. Tak, 3emis 3abe3meuye peHTy, mpais — 3apoOITHY IUIaTy, KamiTaa —
OTPUMaHHA BIJICOTKIB, MIANPUEMHUIIBKI 31I0HOCTI — CIPOMOXHICTh T€HEpyBaTH

npubyToK, a iH(opmallis (IHTENeKTyalbHa BIACHICTH) JIO3BOJISIE OTPUMYBATH

posunti [92, 105].
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B Toif xe uac, 3 ornsay Ha TEOpil0 TPAHUYHOI KOPHCHOCTI, IO BU3HAUYAE
KOPHMCHICTh OCHOBHOIO JE€TEPMIHAHTOIO I[IHH, TO CHCT€Ma E€KOHOMIUHOI Oe3MeKu
Ma€ PO3PI3HATH Pi3HI BUIAM KOPHCHOCTI MEBHOTO MaTeplajabHOro Osara, ¢haktopy
BUPOOHUIITBA a00 (AaKTOPHOTO JOXOY, PO3PI3HIIOUM 3arajbHy Ta TPAHUYHY
KOPHUCHICTh, IO3UTUBHY Ta HEraTUBHY, a0OCTpaKTHY 1 KOHKPETHY, a TaKOX
KUTBKICHY Ta MOPSIKOBY.

A OTXe, 3 METOI0 BCTAHOBJICHHS KPHUTEPIiB ineHTU(IKA] eKOHOMIYHUX
3arpo3 B CHUCTEMI YIIPaBJIIHHS €KOHOMIYHOIO OE3MEeKOI0 MiANPHEMCTBA JIOIIJIBLHO
KJ1acu(iKyBaTH Takl 3arpo3M, BUAUTMBILU 00’ €KT, IKOMY MOTPOXKYIOTh a00 00’ €KT
3aXHUCTY, Ta PO3POOUTH CUCTEMY BUMIPIOBAHHS III€1 3aIPO3H.

3 MeTor0 OUIbII MOBHOTO PO3KPUTTS CYTHOCTI €KOHOMIYHOI O€3MeKu B
npolect AOCHIIKEeHHsT pi3HUX (opMm Kiacudikaiii eKOHOMIYHMX 3arpo3, MOXHa
3aMpONOHYBATH aBTOPCHKY Kiacu(iKaIlilo eKOHOMIYHHX 3arpo3 (Tadu. 1.5), sika He
€ BHUYEPIIHOI0 Ta OCTATOYHOIO, OJHAK BpPAaXxOBY€ BCl BHU3HAYAJbHI €JIEMEHTH
KJIACUYHOI €KOHOMIYHOI TE€Opii BapTOCTI, TEOpIli FPAaHUYHOI KOPUCHOCTI Ta Teopil

bipmu [45].

v OB dzd yw

Knacudi kayi 9 3arpos3 €eKOHOMI YHI

3arpo3u XapakTepucTruka Hacnigku BrumBy

BHyTpimHi (eHa0reHH1)

dinaHcOBI Ta Brpara  ¢inancoBux  pecypciB | HapomryBanns — ne6iTopcbkoi  Ta
€KOHOMIYHI yepe3  MOMWIKH,  IOPYIIEHHS | KpeAUTOPCHKOL 3a00proBaHoOCTI,
3aKOHOJIaBCTBa, IMPOPAXyHKH B | CKOPOUEHHsS OOIroBUX KOWITIB. Sk
oprasxizarii IPOIIOBOTO | HACTIOK, BTparta hi(0):310)7
3a0e3neueHHs TOCHOJAPChKOI | CHIOXKHBAUiB 1 nporpar y
TISITBHOCTI KOHKYpPEHTHIH 00poThO1 3a Miciie Ha
PUHKY. Y KpalHbOMY BHIAJKY-
OAHKPYTCTBO

Kanpogi Hesinmosigxa komreTeHIis | [loMunku  Ta  MOpOpaxyHKH B
KEpiBHHUKIB Ta BHUKOHABLIIB, | YIpaBIiHHI pecypcamu, 1o
BIJICYTHICTh Ta HEAOCTaTHsS yBara | MPU3BOAATH 10 BTpaT (iHAHCOBOTO
TTIIBUINICHHIO PiBHS KBaTi(ikarii Ta MalHOBOTO XapakTepy 4Yepes
BTpaTy akTuUBiB abo  mrTpadu
(caHKIIY)

"
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3arposu XapakTepucruka Hacniaku BriiuBy
Oprani3artiiiti BiacyrHicte mmanyBaHHsA Oi3Hec- | BiacyTHICTH SICHOTO OadeHHs
mporeciB, HeHaJeXHe 30epiraHHs | MepCHeKTHB PO3BUTKY Oi3HECY.
KOMEpIIHHOT TaeMHUII, | TpaBMaTu3M, KOHMIIKTH, KPaJIiKKH
HEJOCTAaTHS yBara J0 OXOPOHH
mpaii,  MOPYIIEHHA  TPYAOBOI
JMICLUIUTIHY, BiJICYTHICTb CHCTEMH
BHPINICHHS CIIOPiB Ta KOH(DIIIKTIB
Texniko- 3HOC OCHOBHMX 3aco0iB, 3acTapimi | Hu3pka sKkicTh BUPOOHMITBA Ta
TEXHOJIOTTYHI TEXHOJIOT1] BUPOOHMIITBA, | KOMYHIKaIlii
nporpamMue 3a0e3ne4eHHs
JloricTnuHi Henaniiine 30epiraHHs ta | Kpagikxku, mrpadu 3a mopynieHHs
MOCTAa4aHHS TOTOBOi MPOJYKIIii, | YMOB IMOCTaYaHHS
3pUBHU CTpPOKiB BUKOHAHHS

KOHTPAKTIiB Ta MOCTa4aHHsS TOBapiB
(pobit, mocuyr)

30BHIIIHI (€K30TCHH1)

I'moGasneHi Ta

IMangemii Ta emigemii, KOJIMBaHHS

Tumuacose IMPUITMHCHHA I[iﬂ.]'ILHOCTi

MDKHapOIHI KypciB CBITOBUX L1H Ha | y 3BUMHOMY PEXHUMI
€HEepProHocil

[MomiTruni 3miHa Biany, | PedopmyBanus opranizamiiHo-
MePeiANOPSIKYBaHHSL TEPUTOPiH, | MPaBOBHUX YMOB 3M1CHEHHS
Ha SIKUX 3MIIACHIOETHCS | TOCTIONAPCHKOl  TisSUTBHOCTI, Y T.4.
roCIoapchKa JMisNIbHICTh 1JIBUILICHHS MMOJATKIB Ta Tapu(diB

Makpoekonomiuni | HectabinbHICTh HaIllOHAIBHOI | Y CKIaJIHEHHS B YaCTHUHI
TPOIIOBOT OAMHMIN, OaHKPYTCTBO | (DiHAHCOBOTO 3a0e3neyeHHs
KOMEPIIHHUX 0aHKIB, | TOCIIOAPCHKOI  AISTBHOCTI, BIJTIK
nemorpadiuHa  Kpu3a,  BHCOKA | MOTEHIIMHUX CIIOXHUBA4iB B 1HIII
oOiikoBa craBka lleHTpanbHOrO | perioHu Ta FOPUCAMKIIII,
0aHKy 3J10pOKUaHHs TO3UKOBOTO KamiTaly

Perynstopni Bucoke monmaTkoBe HaBaHTa)keHHs | BuMmuBaHHS OOITOBHX KOIITIB Ha
Ta UIJIBHAA KOHTPOJb 3 OOKy | CIUIaTy MOJaTKiB, BUTpara yacy Ta
KOHTPOJIIOIOUUX OpraHiB, | rpomeil Ha HOBalii y JilleH3yBaHHI,
HEOCKOHAII Ta HeCTaOlIbHI | 3HMKEHHS MIPUEMHUIIBKOT
oprasizauiifHO-IIpaBoBi YMOBH | aKTHBHOCTI
BeJIeHHs Oi3Hecy, BHUCOKI wITpadu
Ta CaHKII 3a MOPYIIEHHS BUMOT
3aKOHOJIaBCTBA

[TiqmnpueMHUTIBKI HeBukonanus ymoB moctadanHs | llItpadu 3a 3aTpUMKy BHKOHAHHS

MPOJYKIII Ta B3a€EMOPO3pPaxyHKIB,

YCKJIaIHEHHS JOCTYIY 10
MMO3UKOBOT'O KariTary Ta
BXO/DKEHHSI Ha  HOBI  pPUHKH,
miaxpaiicrBo, morpaOyBaHHA —Ta

peiiepchKi 3aXOIUIeHHs, Tiepedoi B
poOOTI MPUPOAHWX MOHOMOIIH,
Ta/abo 3pocTaHHs Tapu(iB Ha ixXHI
MOCITYTH

KOHTPAaKTHUX 3000B’A3aHb 13
IHIIMMU KOHTpareHTamMu. JlogaTkoBi
BUTPAaTH TPH OTPUMaHHI MO3HKH.
Brpara Ta ymkomKeHHsS aKTUBIB Yy
pe3yabTarti HE3aKOHHUX T
CTOPOHHIX oci0. 3HIKEHHS
IHTEHCUBHOCTI a00 MPU3YINHUHEHHS
rOCHOJApChKOI  JISUIBHOCTI  yepes
BIJICYTHICTb JJOCTYITY 0 TIPOAYKIIii
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3arpo3u XapakTepucruka Hacninku BBy
[Hpopmariitai dopMyBaHHsI HETaTUBHOI NYMKH B | 3MEHIIICHHS PHUHKOBOi BapTOCTI
CYCIUJIBCTBI 32 PaxXyHOK «JYOPHOTO | MiAMPHEMCTBA, BTpaTa JOBIPU O
miapy» 3 00Ky KOHKYPEHTIB HIIIPUEMCTBA Y KOHTPArcHTIB,

AKITIOHEPIB Ta CIIOKUBAYIB

tcj dzts: ZLOcOdz dzgjdets IsO HBftsodzj dets ©Oolsts

A d
j dz -43458i 59, 83277, 10304, 108, 110, 112]

r
HY J t6
3anponoHoBaHa cxema Kiacu(ikaiii 3arpo3 eKOHOMIYHOI Oe3meku
HIANPUEMCTB  JIO3BOJISIE  PO3POOMTH  ABTOPCHKHMM  BapiaHT  Kiacuikarii
C€KOHOMIYHOi O€3IeKH, B OCHOBY SKOTO 3aKJIaJlaloThCsl 00’€KTH EKOHOMIYHOT
3arpo3u, a TaKoXK MEeXaHI3MHU HeWTpasizalii HeOaXaHUX IMOJ1i, 1110 BUHUKAIOTH B

pe3yibTaTi HaCTaHHS MEBHOI 3arpo3u (Tad. 1.6).

v OB dzd yvw
Bnagn eKoHOMiIi YHOT ©6Ge3neKW nNi aAnNpuemMcTSB
Bu ekoHoMiuHOT )
O0’ekT 3axucty MexaHi3M 3aXHUCTy
Oe3nexu
BHyTpiHi (eHI0TeHH1)
®dinaHcoBa Ta Kamitan, 06iroBi komtu, yacTka | BuBaxkeHa (iHaHCOBa MOIITHKA, Y
€KOHOMIYHa PUHKY, JOSUIbHICTH CIIO’KMBAuiB | TOMY YHCII Ha CEPEIHbOCTPOKOBY
Ta KOHTPAreHTiB HEePCHEKTUBY
Kanposa Jlroncekuii KamiTan nignpuemcrsa | Cucrema 6e31nepepBHOTO
HaBYaHHS, aTecTallii
Opranizauniiina Po3BuTox H1IX0/1B 10 | BripoBamxeHHs IIPOTrPECUBHUX
IJIaHyBaHHS Ha OCHOBI | TEXHOJOTIM  MEHEIKMEHTYy  Ta
3aTBEPKECHHS CTpaTeriii, | MApKETHHTY
KOHIICTIIIIi. CrannmapTu3zaiis
YMOB Iparii
TexHiko- OcHoBHI  QoHau, mporpamHe | BuminenHs OromxeTy pO3BUTKY,
TEXHOJIOTTYHA 3a0e3neYeHHs AKAN CIIPSMOBY€ETHCS Ha
cCHCTeMaTHYHEe OHOBJICHHS,
MOJIMIIEHHS Ta  MOJEPHI3allilo
OCHOBHMX (POH[IB Ta MPOrPaMHOIO
3a0e3nedeHHs
JloricTuyHa Touku  30epiraHHd  TOTOBOi | YIOCKOH&JIEHHS POOOTH CXOBHIII,
MPOIYKINI, a TaKOXX OMTHUMI3aIli | CKia/iB, a TaKOoX TMONIMIIEeHHS
X 10CTaBKM 3aMOBHHMKaM JHCTIETYEPChbKUX  QYHKLIIH — Ta
KOHTPOJIIO 3a BUKOHAHHSAM
KOHTPAKTHHUX 3000B’A3aHb
30BHINIHI (€K30TCHHI)
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Bup ekoHOMIUHOT )
OO0’ €eKT 3aXUCTY MexaHi3M 3aXHUCTy
Oe3neku
['moGanpHa Ta SBuma ta mpouecu riobdanbHOro | YiTke A0AepKaHHS BUMOI OpraHiB
MDKHapOAHA XapaxkTepy JIepKaBHOTO KOHTPOITIO.
BincnigkoByBaHHs — cHTyamii  y
3HaYMMHUX CEKTOpax 3 METOI0
3aBYaCHOTO  mepedopMaTyBaHHS
OCHOBHHX BHPOOHHYHUX MPOIIECIB
[ToniTnana BiiickkoBi koH(uiKTH, BUOOpH, | HiTKe Aoaep)KaHHS BUMOI OpraHiB
JeLleHTpai3arisl JIEP>KaBHOTO | JEPKABHOTO KOHTPOJIIO
YIpaBIiHHS
Makpoekonomiuna | bankiBcbka cuctema, OoOMiHHUK | MOHITOpUHT MTOTOYHOI
Kypc, repionyHa OIlIHKA | eKOHOMIYHOI CUTYaIlii
IUIATOCIIPOMOYKHOI'O TIOHUTY Ha
TEPUTOPIi EKOHOMIYHHX IHTEPECIB
Perymsropna Hamionansne 3aKOHOAABCTBO | MOHITOPUHI MPaBOBOrO MOJS, LIO
(st Cy0’€KTIB | 3aCTOCOBYETBCS ~ Ha  TEPUTOPIi
30BHIIIHEOEKOHOMIYHOT €KOHOMIYHHUX IHTEpeCiB
JUSUTBHOCTI), TaKOX
3aKOHOJABCTBO FOPHCIUKITIT
eKOHOMIUHUX IHTEpECiB
[linmpuemuunpka | AKIioHepH, naptHepH, | JleranpHe periaMeHTyBaHHS
KOHTPAareHTH, CUCTEMH OXOPOHHU | CTOCYHKIB 31 BCiMa 3aIliKaBIICHUMU
Ta 3aXUCTY aKTUBIB, KOMEPIINHOI | CTOpOHAMU 13  BIPOBAIKEHHSIM
TaCMHUAII IHIUKATUBHUAX €JIEMEHTIB
IPOMDKHOTO  KOHTPOJIFO  TaKuX
CTOCYHKIB. BubynoByBaHHs
6araTopiBHEBOI CHCTEMH 3aXMCTy
aKTHBIB, KOMEPIIIITHOI TAEMHHIII
Indopmarriiina CycninbHa JyMKa npo | IIpoBenenns aKIin 1010
HiATPHEMCTBO (opMyBaHHS MO3UTUBHOIO IMIIXKY
HIiANPUEMCTBA Y CYCIUIBCTBI, Y T.4.
IPOCBITHULIBKI CEMIHApH, EKCKYypCii
Ha MIANPUEMCTBO TOIIO

[ ] 6] Z6: ©GGLEEE (z] MMSOABS SR @O shdsoe

[IpoBeneHHs TOCHIIKEHHSI CYTHOCTI €KOHOMIYHOI O€3MeKH MiIMPUEMCTBA, a
TaKoX 11 Kiacudikailii 103BoJsi€ cPOPMYIIIOBATH aBTOPChKE BU3HAYEHHS CYTHOCTI
eKOHOMIYHOI Oe3MeKku: EKOHOMIUHY Oe3leKy MOXKHa po3riisifgaTH K (PyHKIIIO
(mporiec) Ta pe3ysbTaT peakilii mANpUEMCTBA HAa 30BHIIIHI Ta BHYTPIIIHI YUHHUKH
nectadumizamili HWoro rocmoJapchKoi JISTIBHOCTI, a TaKOoX MOTo BIUIMBY Ha
30BHILIHE CEpPEJOBUILE 3 ypaxyBaHHSM HOPM CTaHIapTH3aiii Ta ceptudikarii

OCHOBHHUX BUPOOHUYMX MPOILIECIB Ta AKOCTI BUPOOJICHOI MPOAYKIITIi.
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Sk ¢dyHKIIA yOpaBiiHHSA MIAOIPUEMCTBOM, €KOHOMiIYHa Oe3leka BUKOHYE
JIEK1JIbKa B3a€MOITIOB’ I3aHUX 3aBJIaHb, a CaMe:

- BIZCTIAKOBYBaHHSI BCIX 3HAUYyIIMX JJI TOCHOJAPCHhKOI  MisSIbHOCTI
MPOIIECIB K Y 30BHIIIHBOMY CEPEIOBUIII, TaK 1 B CEPEIMHI TAKOTO MiITPHUEMCTBA;

- BUSIBJICHHS, 1ICHTU(IKALIIO Ta CIIOCTEPEKEHHs 3a HEOaKaHOIO TOJII€I0, B
TOMY YHCJII Tiepe0aueHHs 1l TpaeKTopii, TEPMIHY Ta MaciTadlB ii;

- iHpopMyBaHHA CyO’€KTa, BIIOBHOBA)XCHOTO TNpUWMATH pIIICHHS B
MaciiTadax MiAMIpUEMCTBA MPO HACTaHHSA a00 WMOBIPHICTh HACTaHHS HeOa)kaHOl
JUISL THITPUEMCTBA TIO11;

- aKTUBI3AI[II0 IHCTPYMEHTApPIIO 1010 HEUTpasi3alii, MiHIMI3allli, YCYHEeHHs
a00 yXWJICHHS BiJ 3arp0O3u €KOHOMIUHIM Oe3Ieli miAIpUEMCTBA;

- aHQJII3 TPUYMH BUHUKHEHHS Ta HACIIIKIB BIUIMBY 3arpo3d 3 METOIO
YCYHEHHsI ()aKTOPiB PU3UKY B MaliOyTHHOMY.

Sk pe3ynbTart, cucteMa eKOHOMIYHOI Oe3MeKu Mae O0yTH po30y10BaHa TaKUM
YUHOM, 00 YHEMOXXJIMBIIIOBATU TOUIKOJXKEHHS, 3HUKHEHHs1 a0o0 I1HII (popMu
BTpaTu 00’€KTiB Oe3meku. A, y pa3l BUHUKHEHHS HEOe3MeKH, CBOEYACHO, TOYHO 1
aJIeKBaTHO BUABIISITH, 1IEHTU(IKYBAaTH Ta pearyBaTv Ha HeOa)xaH1 MOii.

Jlnsg mie 1moOynoBH €KOHOMIYHOI O€3MeKd y OiIbIIOCTI METOIUYHUX
MIIXO0IB 710 il CTBOPEHHS Ta (PYHKI[IOHYBaHHS BUKOPUCTOBYEThCS 1HIUKATOp. B
HIMPOKOMY PO3YMIHHI 1HAMKATOP PO3IIIANAIOTH SIK MPUIIa, TPUCTPId, 00’ €KT, 110
BiJIoOpaXkae 3MiHU Oylb-SIKOTO MapaMeTpa KOHTPOJIbOBAHOTO IMpoIecy abo cTaHy
o0’ekta B ¢dopmi, 0 € HAUOUIbII 3pYyYHOIO JJIsi 0€3MOCEPEAHBOTO CIPUUHSTTS
JIOJIMHOIO BI3yaJIbHO, aKyCTUYHO, TaKTWJIbHO a00 IHIIHUM CIIOCOOOM, IO JIETKO
iHTepnperyeThes. 11010 eKOHOMIYHUX MPOIIECIB, TO 1HAUKATOP PO3IIISIAETHCS K
arperoBaHuil €eKOHOMIYHUN MOKa3HUK, BUMIPIOBAY, 110 J03BOJIAE€ MEBHOIO MipOIO
nepeadavynTH, B SKOMY HAaNpsIMKY CIiJ OYIKyBaTH PO3BUTKY EKOHOMIYHHMX
nporiecis [87].

BusHauanbHOIO SKICHOIO XapaKTEPUCTUKOI OYAb-SIKOTO 1HIUKATOpa € WOro
YYTJIUBICTh, TOOTO HOr0 CIIPOMOKHICTh pearyBaTH Ha BU3HAUEHE MaJie BIIXWIJICHHS

Bl ONTUMAJBHOTO 3HAYEHHS, Yy BUMAAKY EKOHOMIYHOi O€3MeKH — IIJILOBOTO
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opieHTHpy. B 3B’A3Ky 3 1IMM €KOHOMIYHI IHJUKATOPU PO3IUISIOTH Ha
BUTICpE/DKAIOY], CIMIBHAAA0OYi Ta TakKi, MO0 BIACTAIOTh BijJ MOIIH, IO HA HUX
BIUIMBaIOTh. HaitOinbIn BijomMuii MakpoekoHoMiuHUH iHauKaTop — 11e BBII, a ms
HiANPUEMCTBA — MPUOYTOK; Or0 MOKHA BIIHECTH /0 KaTeropii iHAMKATOPIB, IO
BKa3ylOTh Ha MEBHI MOJli y MUHYJOMY. Taka puca MOSICHIOETbCS YMOBaMHU iX
dbopmyBaHHS.

3 Touku 30py 3a0e3MeueHHs] ONEPAaTUBHOCTI Ta TOYHOCTI (PYHKIIOHYBaHHS
CHUCTEMH €KOHOMIYHOI O€3MeKH MiAMPHEMCTBA OUIbII MPUUHITHUM € BUPYUYKa BiJl
peanizalii roToBOi MPOIYKIIi, KA 3apaXxOBYEThCS HA PO3PAXYHKOBUU PaxyHOK
minpueMcTBa abo B Kacy Ta/abo mpoaaxy (00ir) Ta/abo BuIryck mpomykirii [51,
89]. Ockinbku, KpiM IHIIOrO, BHUPYYKY TOCHUTH JIETKO CIIBCTBAISATH 3 IHIIMMH
pe3yibTaTaMu TOCHOJAPCHKOL JISJIBHOCTI, IXHE TOYHE 3HAYEHHS (POPMYETHCS 3
JESKUM 3ami3HeHHsAM. [0 TakuxX MOKAa3HUKIB MOKHA BIJIHECTH PEHTAOENbHICTD,
co01BapTiCTh, MPUOYTOK TOIIIO.

JUIst OLIHKK PiBHSI €KOHOMIYHOI O€3MEeKH BUKOPHCTOBYETHCS TAaKOXK IMOPIT
(Mexxa), TOOTO HaWMEHII MOJJIMBAa BEJIMYHMHA, JOCSITHEHHS SKOI BBAXKAETHCS
KPUTUYHUM a00 npuiHATHUM. [lopir — HallMeHIIa BeIMYMHA MOKa3HMKA, 3a SKOi
MOKJIMBUM TIPOSIB TIEBHOI BJIACTHBOCTI, HAMPUKIAA, MOPIT YYTIUBOCTI, MOPIr
ceigmomocri [79, 83].

[nnexc — yucno, OykBa abo iHIIa KOMOIHAII CUMBOJIB, SIKa BKa3ye MIcCIe
€JIEMEHTa B CYKYITHOCTI, 32 HOMIHAJIbHOIO IIKAJIOK a00 XapaKTepu3ye CTaH JIEIKO1
CHCTEMH, HAIPHUKJIaJ, MOKa3HUK aKTUBHOCTI, MPOAYKTUBHOCTI, PO3BHUTKY, 3MiHH
qyoro-HeOy1b. 11070 €eKOHOMIKH, TO 1HIEKC — 1€ YUCITOBUN MOKA3HUK, 1110 BUPAKAE
y BIJICOTKAX MOCIIIOBHI 3MIHU SIKOTOCh €KOHOMIYHOTO SIBUIIA, HATIPUKIIA], 1HEKC-
nedasTop abo 1HIEKC (PI3UYHOTO OOCATY 3pOCTAaHHSA BHYTPIIIHHOTO BaJOBOIO
MPOYKTY, 1HJIEKC CTIOKUBUMX I1iH, 1HAEKC BUPOOHUIITBA [ /9]. ArperaTHi iHIEKCH €
OCHOBHUM METOJMYHUM IHCTPYMEHTOM OIIIHKM JTMHAMIKHA W aHaJi3y €KOHOMIYHHX
3MiHHUX. [HAEKCH HIMPOKO BHKOPUCTOBYIOTHCS JJIA OLIHKH PI3HUX COIIaJIbHO-
CKOHOMIYHMX SIBHII 1 TPOIECiB. 3a3BUYall 1HJCKC BH3HAYAETHCS SK BiTHOIICHHS

(akTHYHOTO TIOKa3HHWKA JO O0a3MCHOro, IO BiJOOpakae IUHAMIKY PO3BUTKY
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€KOHOMIYHOI 3MIHHOT Ta OKPEMHX ii €JIEMEHTIB 3a MEBHUH IPOMIXKOK 4acy.

CyKkynHICTh 1HIEKCIB MOXe€ (QOopMyBaTHCS 3a TEBHUMH O3HAaKaMH Ta
JT03BOJISIE BU3HAYATU 1X PEUTHHT, SIKUA, B CBOIO Uepry, J03BOJISIE OUIbII THOOKO
OXapaKTepU3yBaTH MEBHE SABUILE. 3a3BUYall PEUTHHT (OPMYETHCA SIK CTIeLiaIbHUMA
YUCJIOBUH a00 TIOPSAAKOBUH TIOKa3HUK, IO BigoOpa)kae BaKJIUBICTh abo
3HAYUMICTB IEBHOro 00’eckTa abo sBuma. Crrcok 00’eKTiB a00 SABHII, 1110 MAIOTh
HaWOIBIIMIA PEUTHHT, 3a3BUYail Ha3uBarOTh «Tom Ny, ae N — KUTbKICTh €JIEMEHTIB
y CIIMCKY, 3a3BU4aid kpatue 10.

BusnauanbHOIO METOIO CTBOpPEHHS Ta (PYHKIIOHYBaHHS OYJb-SIKOTO
NIJIPUEMCTBA € MAaKCHUMI3allisl KOPHUCTI 1O BIJHOIIEHHIO 10 BHUTpar. HapiTh
HEMpUOYTKOBI MIAMPUEMCTBA Ta OPTaHU JIEPKABHOTO YMPABIIIHHS 3BAKYIOTHCS 32
piIBHEM JI0XOJy, IO OTPUMYIOTh iXHI mpauiBHUKK. [llogo KomepuiiHOro
MIIPUEMCTBA, TO BU3HAYAIbHUM TTOKAa3HUKOM Pe3yJIbTaTUBHOCTI MOTO AisUTBHOCTI
€ mpubyTok. OTXKe, 32 CHPOIIEHOI CXEMOI0, CHUCTEMY EKOHOMIYHOI Oe3IeKu
NIJIPUEMCTBA MOYXKHA MPEICTABUTH y BUIJISAI MOJENI Makcumizalii NpuOyTKy B
MOTOYHUIM MPOMDKOK Yacy Ta y BigaajJcHoMy MaiOyTHboMmy [66-67, 96-97].
[IpoTe, CyTT€BUM HEIOJIKOM BUKOPHUCTAHHS MPUOYTKY A LIJIEH €KOHOMIYHOT
Oe3MeKr MOXKHA BUUTUTH:

- IpuOYTOK (POPMYETHCS 13 3aMI3HEHHAM, 32 pe3yIbTaTaMU arperyBaHHs BCIX
cTaTel JJOXOJIIB Ta BUTpAT;

- CYTTEBl BUKPUBJICHHS MOXYTh BHOCHTH OCOOJUBOCTI OyXraiaTepchbKOTO
00JIIKy, 30KpeMa Yy BHUIIQJIKy 3A1MCHEHHsI 1HBECTHUIIM (1OOYyIOBH YW MpuUaOaHHS
OCHOBHMX (DOHJIIB, BApPTICTh SKUX MIIJISArae amMOpPTHU3Allil 3a PI3HUMH METOJaMHu),
KYPCOBHX PI3HHIIH Ta IHIIUX (PAKTOPIB OYXTalTEPChKOTO Ta MOIATKOBOTO OOJIKY.

Tomy, 3 MeTol OJepKaHHS omnepatuBHOI 1H(opMmamii anga  IiIen
3a0e3MeyeHHs] €KOHOMIYHOi Oe3MeKd MiANPUEMCTBA JOLIIBHO OCHOBHY YyBary
¢doxycyBaTu Ha BUpYUlll (BUITYCK, 0OCITH IPOAAKY) FOTOBOT MPOTYKILIi.

BaxxnuBuM €JIeMEHTOM OIlIHKM EKOHOMIYHOi O€3MeKH MiANPUEMCTBA €
yacoBi mepioau (kameHmgapHi edeKTH), SKi JO03BOJIAIOTH  BIJICIIIKOBYBaTU

CE30HHICTh, PUTMIYHICTh, JMUHAMIKY POCTY aOCOJIIOTHUX ITOKAa3HUKIB, TaKWUX SIK
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npuOyTOK, 0OCATH MPOJAXKy, PUHKOBY JIOJIIO MiAMPUEMCTBA TOIIO. 3BUYAWHO TaKi
YacoOBi MEPIOAH TPUB’SI3YIOTHCS 10 AHAJIOTIYHUX TEPIONIB Yy MUHYJIOMY: JI€HB 10
JIHS, TWXKACHB JI0 THDKHS, MICSALB JO MICSI 1 T.J., 13 BpaXyBaHHSIM €(EKTIiB
BUXITHUX Ta CBATKOBUX JHIB. SIK TpaBWIO, Yy BUXIJHI Ta CBSTKOBI JIHI OOCSATH
MIPOJIAKY y pO3APiOHIM TOPTiBIIl 3pOCTAIOTh.

YacoBi 1HTEpBaJM JO3BOJISAIOTH 3AIMCHIOBATH KOPOTKOCTPOKOBE Ta
MIEPCTIICKTUBHE MPOTHO3YBAHHS, a TAKOX IUIAHYBAHHS JISIIBHOCTI TMiANPHEMCTBA B
IJIOMy a00 OKpEeMHUX HaNpsMiB 31 BpaxXyBaHHSAM JWHAMIKA MHUHYJIMX 3BITHHUX
nepiloJiiB, a TAKOXK AaHaNI3y MOJlM, SKI HEraTMBHO (MO3UTHBHO) BIUIMHYJIW Ha
JISUTBHICTD M1PUEMCTBA.

MOHITOPUHT Ta OIlIHKA €KOHOMIYHOI Oe3MeKH 3A1HCHIOIOTHCS Mepeaycim 3
METOI0 3a0€3MEUEHHsI CTaJOro PO3BUTKY MIANPUEMCTBA B yMOBaxX MIHJIMBOCTI
30BHINIHBOTO cepenoBuiia. CTymiHb aJeKBATHOCTI OIIIHKA €KOHOMIYHOI Oe3NeKu
3aJIeKUTh BI1J] TOYHOCTI 1IeHTU(DIKaIli 3arpo3, MPaBUILHOTO BUOOPY BUMIPHHKIB
iXHBOTO TPOSABY, TOOTO CUCTEMH IHAMKATOPIB Ta iX 4yTIMBOCTI. B cBoro uepry,
CBO€YACHE BHUSBJICHHS €KOHOMIYHOT 3arpo3H, ii iIcHTU(IKaIlIs Ta OLIHKA J03BOJISIE
3aCTOCOBYBATH BIAMOBITHUNA KOMILJIEKC HEOOX1THUX 3aXO/I1B 11010 TOTIEPEIKCHHS,
HeWTpauizalii, MiHiMi3allii a00 yXUJIEHHS BiJ 3arpo3u Ta MiHIMI3allii MacimTabiB ii
PYWHIBHOT ii.

MOHITOPUHT J103BOJISIE 3A1MCHIOBATU J1arHOCTUKY MOTO CTaHy 3a CUCTEMOIO
MOKa3HUKIB, SIKI BPaXOBYIOTh CHe(idHl Taiy3eBl 0COOTUBOCTI, IO € HANOUIBIIT
XapakTepHUMHU ISl JTaHOTO TMIANPUEMCTBA 1 MAalTh IS HBOTO CTpaTEriyHO
BaKJTMBE 3HAYCHHSI.

Cucrema KUTBKICHUX Ta SIKICHUX TOKa3HUKIB OYAYETbCS 3 ypaxyBaHHSIM
TaKUX OCHOBHUX 1HIAUKATOPIB:

- IHIMKATOPH  BUPOOHHUIITBA: JWHAMIKA BUpOOHMIITBA (picT, cmaj,
CTaOUIbHMI CTaH, TEMII, 3MIHU), PEAJIbHUI PIBEHb 3aBAHTAXKCHHS BUPOOHUYUX
MOTYXHOCTEH, YacTKa HAyKOBO-JIOCHIIHUX Ta JOCIITHO-KOHCTPYKTOPCHKUX POOIT
y 3arajbHOMY 00Cs31 pOOIT, TEMIl OHOBJICHHS OCHOBHUX BUPOOHWYUX (HOHIIB

(peHoBaIli, 3HOC), CTAOUIbHICTh BUPOOHHMUYOIO TMporecy (PUTMIYHICTh, PIBEHb
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3aBaHTAXEHOCTI TMPOTATOM IEBHOTO 4Yacy), MHUTOMAa Bara BUPOOHUIITBA Y
BHYTPIIIHHOMY BaJOBOMY TIPOAYKTI (A1 OCOOIMBO BEJIMKHUX ITiIIPUEMCTB-
MOHOIIOJIICTIB), OIliIHKa KOHKYPEHTOCIIPOMOKHOCTI MPOAYKIIii, BIKOBa CTPYKTypa 1
TEXHIYHUHN pecypc 00JIafHaHHS, yCTaTKyBaHHS;

- (piHaHCOBI 1HAMKATOPHU: 00CAT «MOPTdENs» 3aMOBJICHb (3aralbHUNA 00CsT
nepeadadyyBaHUX MPOJIaXKiB), (GaKTUYHUN 1 HEOOX1MHHMM OOCST IHBECTHUIIM (JIJIs
pPO3BUTKY HAasSBHOTO TOTEHIlANy), pPIBEHb IHHOBAIIMHOI aKTHBHOCTI (00csT
IHBECTHIIIA Y  HOBOBBEJICHHS), PIBEHb PEHTA0EIBLHOCTI  BUPOOHMIITBA,
donpoBiAIaya (KamiTaJIOMICTKICTh) BUPOOHHMITBA, MPOCTPOYEHA 3a00pProBaHICTh
(mebiTopchbka 1 KpEeIUTOPChbKA), YacTka 3a0€3MEeUEHOCTI BJIIACHUMU JDKEpeIamMHu
¢diHaHCYBaHHSI 0OOPOTHHUX KOIITIB, MaTepiaiiB, EHEPTrOHOCIIB /JIsi BUPOOHUIITBA;

- COLlaJibHl 1HAMKATOPHU: PIBEHb OIUIATH IMpall MO BIJHOIICHHIO 10
CEpEIHbOTO TOKAa3HUKA IO IMPOMHCIOBOCTI a00 EKOHOMIIll B IJIOMY, PIBEHb
3a00proBaHOCTI MO 3apIuviaTi, BTpATH PpoOOOYOTO Hacy, CTPYKTypa KaJpOBOTO
noTeHIiany (BIKOBa, KBamidikaliiHa).

VYHidikoBaHa cucTeMa IOKAa3HUKIB MpUJATHA JJI OIIHKHA BEJIMKHX Ta
CepellHIX MIANPUEMCTB. [Ins miagmpueMCTB Majoro Oi3HECY Ta IHIIMX rainy3ei
HE0OX1THA 1HIIIA CHCTeMa MOKa3HUKIB.

Bracaigok HasBHOCTI BEIHMKOI PI3HOMAHITHOCTI BHIIB JISJIBHOCTI 1
KOHKpETHUX (DaKTOpiB, IO BIUIMBAIOTHh HA MPOLIEC BUPOOHUIITBA Ta peaizarii
MPOAYKIIi, po3poOKa yHIBEpCabHOI CUCTEMH IOKAa3HUKIB Ta IXHHOTO MOPOTOBHUX
3HA4YEHb JJIsI OLIIHKA €KOHOMIYHO1 O€3MeKH MIMPUEMCTBA € TOCTaTHHO CKJIAIHUM
3aBJIaHHSM.

B Teopii po3po0ieHO BENUKY KITBKICTh METOAUYHHMX TMIAXOMIB, SKi
OMEpPYyITh PI3HUMH KOMOIHAIIAIMM  1HAMKATOPIB 13 PI3HUMU HOPOTOBUMH
3HAYCHHSAMH, KOPUIOPAMHU, TOPU30HTAMU TOIIIO.

Cepen 3aranpbHUX MUTaHb, AKI MAlOTh BPAXOBYBAaTH CHUCTEMY €KOHOMIYHOI
Oe3MeKr MIAMPUEMCTBA, BUAUISIOTh TAKOXK: 1111 JOCSTHEHHS! CBITOBUX CTAaH/IAPTIB
MO0  €(PEeKTUBHOCTI  BUKOPUCTAHHS  JIFOJCHKOTO  KalliTaly, 3pOCTaHHS

MPOJAYKTUBHOCTI Tpalll, pO3BUTOK 1HHOBAIIITHOTO PUHKY Ta Po30y10Ba COIIAIbHOI
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1H(PaCTPYKTYpH.

[HHOBAIIIT PO3TIISMAIOTECSA B MIUPOKOMY CEHCI, TOYMHAIOYM BiJl OHOBJICHHS
MapKy OCHOBHHMX (DOHIIB 1 PO3BUTKY BHCOKOTEXHOJOTIUHHUX €HEpProsz0epirarouux
BU/IIB BUPOOHMIITBA, & TAKOX PO3BUTKY HOBUX METOJIIB YIPaBIIHHSI, OpraHi3alii i
3aBepIIyIOYM 3a0e3MeYeHHSAM HEOOXITHUX I1HCTUTYLIMHUX TIEPETBOPEHb Ta
dbopMyBaHHSIM HOBOi 1HHOBAIIMHOI MPOEKII MHUCIAEHHS JIIOAUHUA. ToMy
IHHOBAI[Il{HA CKJIQ0Ba Ma€ CTAaTH OJHICIO 3 KIIFOYOBUX IMIJICUCTEM E€KOHOMIYHOIL
Oe3meKu MiANMPUEMCTB XTi0onekapcehKkol ramysi [112].

OpxHuM 13 IepIIOYeproBUX 3aB/IaHb I1iJ1 4YaC BUBYEHHSI €EKOHOMIYHOI O€3IEKH
€ po3poOKa TakOi CUCTEMU IOKa3HUKIB, IO J03BOJSE OO0 €KTUBHO 1 CBOE€YACHO
BUSIBJISITH KPU30B1 SIBUIIA Ta ONIEPATUBHO 3a]11F0BATH HEOOXIAHHUM 1HCTpyMEHTapiit
1010 X HeUTpami3arlii.

CucreMmy eKOHOMIYHOI Oe€3MeKd MOXKHA PO3TISJaTH 4Yepe3 MPU3MY
CUCTEMHOTO aHaJi3y MIAMPUEMCTBA, BUIUIMBIIN HOTO B OKpeMy MijcuUcTEMY. Y
TEOpii Cy4aCHOTr0 MEHEIKMEHTY MiANPUEMCTBO PO3TISIAETHCSA SK CYKYITHICTH
JoJed, Tpym, o o0 €IHYIOThCS [JIsi JTOCSTHEHHS TEBHOI METH, BHPIIIECHHS
MEBHOTO 3aBJaHHS 13 PO3MOJAUIOM OOOB’SI3KIB Ta MOALIOM mparli. bynb-ske
MIJIPUEMCTBO 13 BHPOOHMIITBA Ta peamizailii XJai0onekapcbkoi MPOIYKIli B
CUCTEMHOMY aHaJji31 MiAMPUEMCTBA OMUCYETHCS 3a JIOMIOMOTOIO PsIIy TTapameTpiB,
BU3HAYAJbHUMHM 3 SIKMX €: Il MOIANPUEMCTBA, OpraHizaliifHa CTPYKTYypa,
30BHIIIHE Ta BHYTPIIIHE CEPEIOBHUINE, CYKYIHICTb PECypCiB, HOpPMAaTHBHA W
MpaBoBa OCHOBa, crenudika mnpoiecy (yHKIIOHYBaHHS, CHUCTEMa COIllaJbHUX 1
€KOHOMIYHMX BIJHOCHH, OpraHizaliifHa KyJbTypa.

B Teopii BUAINSIOTE [Ba OCHOBHI THIIM CHCTEM: 3aKPHUTHI Ta BIIKPUTHII [6,
85]. HaiOiip mony/asipHOIO LTFOCTPAIli€l0 3aKPUTOI CUCTEMH € TOJWHHUK, JeTall
MEXaHI3My SKOTO HEBIIMHHO PYyXalTbCA 32 YMOBH 3a0€3M€UEHHSI €HEPri€lo 1 He
3ajieaTh BiJl BIUIUBY 30BHINIHBOTO CEPEAOBHINA, 3BICHO, KpIM BHUIAJKIB
¢db13uuHOrO pyiiHyBaHHs (ynoap, mnepemnaj Temmneparyp) abo MOTpaIUIIHHA Yy
BiJIMIHHE BiJ IOBITPSI CEPEIOBHUINE, HATTPUKIIAI, Y BOIY.

Bigkpura cucteMa xapaKTepHU3yEThCS aKTUBHOIO B3a€EMOJIIEI0 13 30BHIIIHIM
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CepelIOBHILIEM, OCKITbKM aKTUBHO BOupae B cebe HeoOXimHi anst 1l
KUTTETISIIBHOCTI €JEeMEHTH, a caMe, CHEpriio, iHpopMaIlio, CUPOBHHY, TPYAOBI
pecypcu, B OKpeMHX BHIIaJIKaX, (hIHAHCOBI pecypcH (KpPEeAWTH, IMO3UKH, eMicli
IIHHUX manepiB Tomo). O3Ha4YeHI €IEMEHTH CTPYKTYPYIOTHCS Ta PO3MIIIAIOTHCS
TaKUM YHWHOM, 1100 3a0€3MeYuTH BHXIJ TOTOBOI MPOAYKINI Yy 30BHIIIHE
CEpe/IOBUIIIE.

BupoOHUIITBO TOTOBOI MPOAYKLII CYMPOBOMKYETHCS HAKOMHUYEHHSIM
BUPOOHUYHUX BIJIXOJIB, a TaKOX CIUIATOI IOJATKIB Ta IHIIUX OOOB’SI3KOBHUX
IJIaTeXIB 10 OMOKETIB pi3HOro piBHA. OTKe BIAKpHUTA cHUCTEMa Iepeadadae
LHUPKYJIALI0 00’ €KTiB OOMIHY 13 1X HEOOX1IHOIO TpaHC(hOpMaIlier0 BCEpEIUH1 TaKOl
cucteMd. OJIHIEIO 13 BHU3HAYAJIBHUX XapaKTEPUCTUK BIJKPUTOI CHCTEMHU € ii
3JIaTHICTh IPUCTOCOBYBATHUCS JI0 3MiH Y 30BHIIIHBOMY CEPEIOBUILI, aJanTyBaTHCs
JI0 HUX 1 TPOJIOBXKYBATH CBOE (DYHKIIIOHYBAHHS Ta PO3BUTOK Y HOBHUX YMOBaX.
BigkpuTi cucremu, 1mo He HaJIJICHI 03HAYEHUMHU BIJIACTHBOCTSMHM, NMPUPEUYEHI Ha
BUMHPAHHSI.

B iepapxii cucteMHOro aHasi3y BUKOPUCTOBYETHCS KaTEropis «IiJCUCTEMAY,
TOOTO CHUCTEMa HWXXYOIO PIBHA, fSKa (PYHKIIOHYE SIK HEBIJ €MHHM €IEMEHT
3aranbHOi cucreMu. OTxe, CUCTEMa EKOHOMIYHOi Oe3NeKku € TMiJACHCTEMOO
3arajibHOl CUCTEMH yIPaBIIiHHS 1ITPUEMCTBOM, XJ1100neKap CbKUM
BUPOOHMIITBOM y TOMY YHCII, SIKa NOTpeOye YITKOTO BU3HAYEHHS OCHOBHHX Il
koMrioHeHTiB. Cepen BHYTpIilIHIX (paKTOPiB OyAb-SKOro MiANPUEMCTBA B TEOPii
BUJIJISIIOTH (PAKTOpU BUPOOHHUIITBA (PECYPCH, MpaLl0, KamiTald Ta MiAIPUEMHHULIBK]
3111I0HOCTI), a TAKOXK HOro OpraHizaliiHy CTpYKTYpPY, 3aBJaHHs Ta METY CTBOPEHHS,
OCHOBHI 3acobu (OymiBii, oOjamgHaHHS, TeXHOJOrii). O3HauYeHUN KOMILIEKC
€JIEMEHTIB MOXKHA BU3HAYUTH SIK MEXaHI3M TpaHc(popMallii BX1THUX €JIEMEHTIB IS
NpUBEACHHS iX y ¢opMar roTOBOI MPOMYKIli, SKa CIPSIMOBYETHCS HA BUXIA Y
30BHIIITHE CEPEAOBHIIIE.

ChoporeHa MoJielib  BIAKPUTOTO MIANPUEMCTBA  JIO3BOJIIE  PO3POOUTH
KJacu(iKaIlio 3arpo3 eKOHOMIYHOIT Oe3IeKHu, BUAUIMBINN JCKUJIbKa OJIOKIB TaKHX

3arpo3, YMOBHO PO3JIUIMBIIM iX Ha BXiJHI, BHYTpIIIHI Ta BUXIAHI 3arpo3u. Jlo
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BXIJIHUX 3arpo3 MO’KHA BIJIHECTH KOJMBAHHS BapTOCTI OCHOBHHUX (DaKTOPIB
BUPOOHUIITBA, IO MIANPUEMCTBO 3alydya€e y 3O0BHIIIHBOMY CEPEAOBUII s
3a0e3MeYeHHs] BUIYCKY TOTOBOI Mpoaykiii. Cepell OCHOBHUX 3arpo3 €KOHOMIYHOT
0e3MneKHu MANPUEMCTB Y I[bOMY CEKTOp1 € 3pOCTaHHS BapTOCTI, MOTIPIIEHHS SIKOCTI,
MOPYIICHHS TEPMIHIB Ta YMOB IOCTauYaHHS OCHOBHUX (PaKkTOpiB BUPOOHMIITBA.
HeraTuBHuii BIUTUB TaKOX MaTUMYyTh HETATHUBHI BIATYKHA MPO MIANPHUEMCTBO Y
30BHILITHBOMY CEPEIOBHII, SIKI MOXYTh T€HEPYBATHUCA K Y CEKTOP1 CIIOKHUBAUIB 1
MoCTayaJbHUKIB, TaK 1 BCEpEeAMHI MANPUEMCTBA. Tak 3BaHUN «YOPHHUU Miap»
CTPUMYBATHME CTaJui PO3BUTOK MIANPUEMCTBA, MIAPUBAIOYM O HBOTO JOBIPY
CIIO’KHMBAYIB Ta MOCTAYaIbHUKIB.
OTxe, 3a COPOIICHOIO CXEMOI MOJENb BIIKPUTOIO MiANPUEMCTBA MOYKHA

300pa3uTH HACTYITHUM YHHOM:

ITozaTHEHI
e1eMeHTH BHXOLY:
TOTOBA IMPOIYKIIiS;
BXIN o BIXII TpIGYTOK
Opranizamnis
(MexaHizM
TpaHcdopmarrii)

Bxinmi e1eMeHTH:
eHepris,
iHdopMaris,
CHpPOBHHY, TPYIOBI

. Heraraeni
pecypcH, KamiTamn

e/leMeHTH BAXOLY:
BHpOOHITTI
BIIXOII, TIOTATKI

tdm.Cip@Q@weHa Mopgenb Bi AKPUTOT O
[ jte] dzs: tetsL totB@ij Ldisdz Ol BGlss@dsdl s 4 t[35) 830 O dzdz

Cepen BHYTpIIIHIX 3arpo3 €KOHOMIYHOT O€3MeKW MOXKHAa BUAUIUTH
CHEPrOBUTPATHICT, BUPOOHUIITBA, 3aCTapiHHS Ta 3HOC OCHOBHHX 3ac00iB 1
TEXHOJIOT1M, HEIOCKOHAJICTh KOMYHIKAI[li, 30KpeMa 4Yepe3 BHUKOPUCTAHHS
3aCcTapijaoro MporpaMHoOro 3ade3mnedeHHs ad0 KOHQIIKTIB Y KOJEKTHUBI, HU3BKY
MPOIYKTUBHICTh TIpalli 3a paxyHOK HEJOCTaTHhOI KBami(ikailii mepcoHarty,
He3a0e3MeYeHHs] HOro HEeBMMHHOTO HAaBUAHHS Ta OMAHYBAaHHS HOBUX TEXHOJOTIH
BUPOOHMIITBA U YNPaABIiHHA, HEJOCKOHAJIOI KOPIIOPATUBHOI KYJIBTYPH Ta OXOPOHH
mpari  (KpaabKKh, TpaBMaTU3M TOINO), BHUTOKY 1HdOpMaIlii, [0 MICTHTb
KOMEpPIINHY Ta€MHHULIO, HEJOJIepKaHHS BUMOI TEXHOJOTIYHMX TMPOLECIB Ta

Oe3neKu BUPOOHMIITBA, IIAXPaiiCTBO, OyXranTepCchbKi MOMUIKH, HEpaliOHAIbHE U

n
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HEEKOHOMHE BUKOPUCTAHHS PECYPCIB.

Cepen BUXIIHHUX 3arpo3 MOXKHA BUIUINTH KOJIMBAaHHS pPIBHSA LIH Ha
OCHOBHUX pHHKaX, Ji¢ BIIOYyBa€TbCs peaiizailisi TOTOBOI MPOAYKINi, a TaKoX
npuI0aHHs CUPOBUHU Ta €HEPropecypciB, HETOOPOCOBICHA KOHKYPEHIIIS Ta MOsBa
HOBUX «TPAaBIIiBY», 1110 BIJIBOJIIKaIOTH Ha ceOe yBary crnoxuBadiB. OkpeMuM OJI0KOM
Ma€ po3IIISIaTUCA TOPYIICHHS BUMOT PETYJISITOPHUX OpPraHiB, a caMe, B YaCTHHI
MOBO/KEHHS 13 BUPOOHMYMMH BiJIXO/IaMH TH BUKUJIAMU Y HABKOJIMIIIHE TIPUPOJTHE
CEpelIOBUIIE MIKIJIMBUX TOKCMYHMX PEYOBHMH, a TAKOXX BUKOHAHHS IMOJATKOBUX
3000B’s13aHb T YMOB JIILIEH3yBaHHS.

Ilogo rmoOanbHUX 3arpo3, SIK 3MIHM y T'POLIOBO-KPEAUTHIA IOJITHIII,
CTUXIMHI JIMXa YW emijemii, BIANCHKOBI BTOPTHEHHS, 3MiHA TEPUTOPIATBLHOTO
YCTPOIO Ta iHIIE, TO MOKHA CTBEP/DKYBATH, III0 BOHM € MEHII 3HAYMMHMHM JIJIS
H1IPUEMCTBA, OCKUIBKY BILUTMBAIOTH HA HOTO Y€pe3 BX1JIHI Ta BUXIIHI 3arpO3H.

[IpoBenenuit  anamiz  103BoJisie  chOpMyBaTh TEPENTIK  TOKA3HUKIB,
MOHITOPUHI Ta OI[IHKAa SIKHX JO3BOJIUTh MNOOYAyBaTh CHCTEMY EKOHOMIYHOI
Oe3MeKku, CIPOMOXKHOT 3a0€3MEeUYUTH HOPMAIbHY KUTTEASUIBHICTH BIPOJOBXK
BCHOT'0 KUTTEBOTO LUKy TaKoro mianpuemctna (tadsm. 1.7). CucteMa noka3HUKIB,
110 JIO3BOJISIOTH BHSBIISTH 30BHIIIHI 3arpO3H, 110 BUHUKAIOTh HA BXOJII Ta BUXO/II
BIJIKDUTOI CHUCTEMH, a TaKOX BCEPEIMHI MIANPUEMCTBA, Mepeadadyae TPOIIOBY
OIIIHKY BUSBJICHOI 3arpO3U Ta HAJIa€ CUTHAIM CUCTEMI €KOHOMIYHOT OE3IEeKH 1010

ix HelTpamizalii abo MiHiMi3allii.

v OB dzd y v

Mepeni K NOKAaA3HWUKIB [NA MOHI TOPUHTY

bes3nekKkwu

3arpo3u ‘ dakropu ’ XapaKkTepuCTUKU
30BHIIIIHI 3aTPO3H
Bximui
KonuBanus OcHoBHi 3acobu 1 TexHosnorii, | l{ina nmpunbanHs (rpomioBUil BHUMIp),
BapTOCTI eHepris, KamiTai TeXHIYHI XapaKTePUCTUKI
[ToripmienHs CupoBuna, ToBapu (mocnyru) | HeBinmoBigHICTH cTaHIApTaM SKOCT1
AKOCTI MIPUPOTHUX MOHOMOJIH, | (IKICHHI MOKa3HUK)
kBauiikaris HaMaHUX
MIpaIliBHHUKIB
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3arposu dakTopu XapakTepUCTUKU
ITopymienns ymos | CupoBuHa, npoxaykuis | [Topymennss rpagikiB  HocTauyaHHS,
HOCTaYaHHS MPUPOIHUX MOHOIIOMIH, | MOPYIICHHS CTaH/IapTiB
Kartitai C€HEePronoCTavyaHHsl, KPaJliKK1
Yopuutii miap [Topymienus HenobpocopicHa pekinama
AHTUMOHOIOJIBHOTO (sIxicHMIA BUMID)

3aKOHOJIaBCTBA (peKJiama)

Konkypenuis [lossBa HOBHMX cHOXHBauiB | BTpata 4YacTKu pHUHKY, 3HIDKCHHS
(hakTOpiB BUPOOHUIITBA BUPYYKH Ta pEHTA0EIBHOCTI.
Buxigui
[Taginns Bupyuku | Llina  peami3artii, eMHICcTh | PiBeHp miHM peamizamii Mpomykiii,
BiJ| peanizanii PUHKY, KOHKYpPEHIS, SKICTh | SKUH BHIIE KPUTHYHOTO Ta JIO3BOJISE
npoaykmii, gemorpadis Ta | peamizyBaTd  MPOAYKIHIO  MHPOTATOM
CTOXHBYI BIOJJOOAHHS TEPMiHY IPUIATHOCTI
Henosna [lossBa HOBuX TOBapiB — | [lagiHHS TONUTY HAa TOTOBY MPOAYKIIIO
peami3antis 3aMIHHUKIB, 3MiHa CIIO)XKUBYHUX | (TPOIIOBUI BUMIp)
OPOAYKIIT yrnogo6aHp
KonkypeHuis HenobpocoBicHa KOHKYpeHIisl | 3HMKEHHS ~ HONUTY  HAa  TOTOBY
[losiBa HOBHMX TpaBIiB Ha | MPOMYKIIIO, BTpaTa PHHKOBOI JOJi
PUHKY (Tpo1oBHii BUMID)
Bumorn [NomaTkoBe Ta iHme | 3MiHEM TapameTpiB  OMOAATKYBaHHS,
peryJisTopa 3aKOHOJIaBCTBO, IO PEryJIO€ | YMOB JILIEH3YBaHHS TOLIO (TPOIIOBHI
TOCHOJAPCHKY JiSUTbHICTh BUMID)
Binxonu [opymenns npaBui | [Ilkoga HaBKOJUIIHBOMY CEpEIOBMILY,
MTOBOJKEHHS 3 BIIXOJaMH mrpadHi caHkmii (rpomoBwii BUMIp)
BHyTpimHi 3arpo3u
30uTKH [lepeBuiieHHss BUTpaT Haj | 3pOCTaHHS LIH HAa CUPOBUHY, €HEPTIIO,
LIHOO peaizarii 00CJIyrOByBaHHSI OCHOBHMX (DOH/IIB,
30yT, OomIaTy mnpari
Hepanionansae | BupoOuuui notyxxHocrti, | Hegoaep:xanus HOpPMAaTHUBIB
BUTpaYaHHS MIEPCOHAJ, CHPOBUHA, €HEPTis | CIIO)KHBAHHS
pecypciB I'pommioBuii Ta hi3nyHUI BUMIp
3HWKEHHS 3HOC OCHOBHHX 3ac001B [lepeBuIieHHs TEPMiHIB BUKOPUCTAHHS
donoBIIAAY]
Komynikamii [Hpopmaniiinuit oOMiH 3acrapini METOAU Ta bopmu
KOMYHIKaIlii, BAKpUBJIEHHs iHpopmarii
3HMKEHHS Hopwma BupoGiTky HeBukonanns HOPM BUPOOITKY,
MPOAYKTUBHOCTI HEIO/EP)KaHHS TEXHOJIOTIYHUX BHUMOT
npati Ta CTaHIApTiB SKOCTi. ['pomioBuii Ta
¢bi3uyHMl BUMIp
TpaBmaTuzm [lopymienns texniku O6e3neku | TpaBMaTH3M,  HaHECEHHS  IIKOJU.
I'pomtoBuii Ta hi3MyHUI BUMIp
Koudumixtu B BsaemoBigHOCHHN 13 | Kongmikrw, HEBUKOHAHHA
KOJIEKTHUBI CHiBpOOITHUKAaMH, KII€HTaMH | TOMOBJIEHOCTEH,  HECaHKIIOHOBaHUMU
Ta NOCTa4YaJIbHUKAMU BUTOK 1H(popMaIii
[Tomunku y byxrantepcbka ~ Ta  iHma | HeuinboBe  BUKOPHUCTaHHS — KOIUTIB,
¢biHaHCOBOMY 3BITHICTb MMOPYLIEHHS BUMOT perymnsTopa
nipaxyBaHHI ycBitomIieH] (migpoOka TOKYMEHTIB) Ta
HEeyCB1IOMJIEH] (TOMUJIKH)
[ d o dzs: totsL tc sB®izjj ddisdz'Ols Bls@dsdz i tc [@Q) 586 EDdzdzw

83, 77, 104, 110, 112]
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O3HayeHi TNOKAa3HUKA MOXYTh OYTH 3BakKeHi, ONUCaHI, OLIHEHI Ta
BUKOPHUCTaHI SIK 1HIUKATOPU CHCTEMU MOHITOPUHTY EKOHOMIYHOI Oe3meku, siKa
JIO3BOJIATHME 3IIMCHIOBATH OMEPATHBHI M TOYHI OIIHKHM €KOHOMIYHMX 3arpo3 Ta
YIPABISTH CUCTEMOIO0 EKOHOMIYHOT O€3MEeKH.

CucreMa MOHITOPHUHTY €KOHOMIYHHX 3arpo3 Ma€ OXOIMMTH BCl CKJIAJOBI U
HampsiMU  JTISJIBHOCTI  MIANPUEMCTBA. Pe3ynbTaToM BIPOBAKEHHS CUCTEMU
MOHITOPHUHTY, aHaJi3y Ta MPOTHO3YBaHHS €KOHOMIYHUX 3arpo3 MIANMPUEMCTBA Ma€e
CTaTH:

- CTBOPEHHSI CepeloBHINA (PYHKIIOHAIbHOIO MOHITOPUHTY, aHaji3y Ta
MIPOTHO3YBAHHS 3arp03 €KOHOMIYHO1 OE3MEKY;

- 3a0€3MeYeHHs] MOXKJIMBOCTI KOMIUIEKCHOTO aHami3y MOJIA 13 PI3HUX
1H(pOpMAIITHUX IKEPEIT;

- 3a0€3MeYeHHs IEHTPaTI30BaHOTO 1 CTaHIapTU30BAHOTO 300py iHMOpMaIlii
BiJl pI3HUX 00’ €KTIB MOHITOPHUHTY;

- (popmyBaHHsI €AMHOrO 1H(MOPMALIKHOIO MOJA I POOOTH CTPYKTYPHHUX
MIIPO3IIIIB  MIANPUEMCTBA, OO TIOBHOBAKECHb SKHUX HAJICKUTHh BUSBJICHHS,
HeHTpastizanis ado MiHIMI3allis 3arp0o3 €EKOHOMIYHIN Oe3Ielt;

- CTBOPEHHSI YMOB Ul HAaKOIMYEHHS CTaTHUCTUYHOi, OOJIIKOBOi Ta
aHAMITUYHOI 1H(hOpPMAIii, 110 TO3BOJSE OXapaKTEpU3yBaTH JUHAMIKY Ta OCHOBHI
TEHJEHLIi PO3BUTKY MIANPHEMCTBA 3 ypaxyBaHHSAM 3aXOJIB IIOAO HeWTpami3auii
CKOHOMIYHHX 3arpo3;

- pO3pO0JICHHS YHIKAIBHUX 1 ONTUMAJIBHUX JIJII KOHKPETHUX 3aB/IaHb 1 YMOB
1HTEp(ENCIB CUCTEMH;

- HAaBYaHHS BIANOBIIHUX (DaxiBIliB, III0 MAIOTh HEOOXIAHI 3aBIaHHS IIiJ Yac
BUKOPUCTAHHSA CHCTEMH MOHITOPUHTY, aHaji3y Ta MPOTHO3YBAHHA E€KOHOMIUHHX
3arpo3 MiAnpUeEMCTBA.

Bigkpute mianpueMcTBO 3alieKUTh BiJl 30BHINIHBOTO CBITY CTOCOBHO
npuadaHHd (aKTOpiB BUPOOHMIITBA, $AKI YMOBHO MOJUISIOTH Ha MOpAMI
(mocTavaabHUKY, KOHKYPEHTH, CIOKMBayl, 3aKOHOJIAaBCTBO, PECYPCH) Ta HEIMpsMi

(MakpOeKOHOMIYHA AMHAMIKa, TEXHOJOTTYHUHN YKJIa, MOJITUKA).
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BiamoBimHO, SKImIO — pO3MNISIIAaTH  CHUCTEMY  €KOHOMIYHOI  Oe3meku
HiAIPUEMCTBA Yepe3 MPU3MY CUCTEMHOTO aHaji3y MiJMPHEMCTBA, TO HOr0 MOXKHA
BUJIIJTUTH B OKpEMY MIJCUCTEMY, €JEMEHTH SKOI TMPUCYTHI B KOXHOMY
OpraHizamifHOMy €JIEMEHTI IIAMPUEMCTBA 1 OpPIEHTOBaHI Ha 3a0e3TMCYCHHS
OesnepeOifHOr0  iX  (PYHKIIOHYBaHHS  BIJMOBIAHO JIO OCHOBHOI  METH
MIMPUEMCTRA.

VY BuUmagky MiAIPUEMCTB XJII00MEKapChKOI Taily3l, HacamIepea CHCTeMa
€KOHOMIYHOI Oe3MeKH OplEHTOBaHA Ha MaKCHMIi3allil0 MPUOYTKY, B TOMY YHCII 3a
paxyHOK 3a0€3MeueHHs] CTa0UIbHOCTI Ta CTUMYJIIOBAaHHS MPUCKOPEHHS TOBapoO-
TpOLIOBOrO 0OIry, pO3IIMPEHHSI PUHKOBOI JTOJI MIANPUEMCTBA, MIABUIIEHHS HOTO
MIPECTHXKY, 3a0e3neueHHs (piHaHCOBOiI cTiiikocTi. O3Ha4YeH1 yMOBH a00 CTaH TaKOIo
MiITPHEMCTBA CTBOPIOIOTHCS 32 PaXYHOK IepeadadeHHs, CBOEYaCHOTO BHSIBICHHS
Ta HeWTpai3alli 3arpo3 eKOHOMIYHOI O€3MeKH Ha BXO/I1, B IIpolieci Tpanchopmariii
pecypciB Ta Ha BHUXOJI TOTOBOI mpoaykiii. B Toi »xe wac, imeHTHdIKaIls Ta
OXapaKTEePU3yBaHHS EKOHOMIYHHMX 3arpo3 3aKIaJa€Tbcsi B OCHOBY METOJIUKH
PO3paxyHKy MOKa3HUKIB €eKOHOMIYHOT O€3IMeKH i IIPHUEMCTRA.

MOHITOpPUHT TIOKa3HUKIB E€KOHOMIYHOi Oe3neku Mae 3abe3nedyBaTu
3arajibHe 1 0OJITHO3HAYHE PO3YMIHHS BCIX €JIEMECHTIB CUCTEMU €KOHOMIYHOT OC3IeKH,
0 JIOCATAEThCS HA OCHOBI  BIPOBA/KEHHS  OJHOPIMHOT  TEPMIHOJOTII,
MOCIAOBHOTO TIAXOAy A0 MOOYIOBHM METOJIMKH, OMHUCY I Ta ITepalii, 1o
BIJIHOCSITHCS JIO YIIPABJIIHHS CUCTEMOIO €KOHOMIYHOT O€3MeKH.

3arpoza MOXXe XapaKTepu3yBaTUCS BUXOASYM 31 WMOBIPHOCTI HACTaHHS
HECTIPUSTIMBUX TOJIM Ta HACTIAKIB a00 X iX KOMOiHaIli. ﬁMOBipHiCTL HaCTaHHSI
TaKol MOAll 0OYMOBIIOETbCS HEBU3HAYCHICTIO MallOyTHHOTO, K4, B CBOIO Yepry,
dbopmyeTbcss uepe3 Opak 1HQopMmalli, MmO Mae neperdayuTH, OLIHUTH Ta
11eHTU(IKYBaTH MO0, KBaTi(IKyBaTH 11 K 3arpo3y, a TaKOXK OIIHUTH HACII1JIKU
TaKo1 1Oo/Iii Ta KMOBIPHOCTI il HACTaHHSI.

OTxe, EKOHOMIYHY Oe3neKky MIANPUEMCTBA MOXKHA pO3IISAaTH  SIK
CKOOpJIMHOBAH1 Jii, M0 CHPSMOBaHI Ha YIPABIIHHA MIAIPUEMCTBOM 3

ypaxyBaHHSAM €KOHOMIYHMX 3arpo3. Cucrema ymopaBiiHHS €KOHOMIYHOIO
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0€3MeKOor0 MiAMPUEMCTBA MOXKE PO3TIISIIATUCS SIK CYKYIHICTh KOMIIOHEHTIB, SIKi
NPECTaBISIIOTh COOOI0 TOJITHKY, LI, chepy KOMIETeHIli Ta 3000B’s3aHHS
YIOPaBJISATH €KOHOMIYHOIO OE3MEeKOI0, a TAaKOXK OpraHi3alliiiHl 3aX0/1, BKIIOYAI0Un
CTpaTeriuHi IUIaHU, KOMYHIKAIlil, BIAMOBIJANbHICT, IO 3a0€3MeYyl0Th pO3pOOKY,
BIIPOBA/PKCHHS, MOHITOPUHI, TEPEryisii 1 TMOCTIMHE TOJIMNIIEHHS CUCTEMHU
yIpaBJIiHHSI €KOHOMIYHOIO 0€311EKOI0 BChOT'O MIIPHUEMCTBA.

CTpykTypa CHCTEMH YIPaBIiHHA EKOHOMIYHOI OE3MEKOI0 ITiAMPUEMCTBA
BOYZIOBYETHCSI B CTpATErivyH1 Ta ONepalliifHi MOJITUKU 1 TPAKTUKW YIIPaBIiHHS BCIM
NIAIPUEMCTBOM. Y paMKax pO3BUTKY CHCTEMH YIPAaBIiHHA E€KOHOMIYHOIO
0€3MeKOl0  MIANPUEMCTBA  JIEKJIAPYIOThCSA  3arajbHl HaMIpd 1 HampsIMKH
MIMPUEMCTBA, IO IIOB’s3aHl 13 3a0e3medeHHsIM eKOHOMIYHOi1 Oe3meku. OTxe,
YIOPABIIHHS €KOHOMIYHOIO O€3MEKOI0 Ma€ MICTUTH CBIM IUIaH, TOOTO CXeMy, SIKa
YTOYHIOE  MIAXOAM, €JEMEHTH VYOPaBIIHHSA 13  BIANOBIAHUM  PECYpCHUM
3a0€3MEeYeHHSIM, BKJIIOYAIOUM MPOLEIYypH, MPAKTHUKH, PO3MOALT 000B’SI3KIB,
MOCJIIJIOBHICTh, TEPMIHM BHUKOHAHHS, a TAKOX IJIbOBI OPIEHTHUPH, IO MAIOTh
BUMIPIOBATHUCS y TPOILIOBOMY BHTJISIII.

[Ipouiec ynpaBiaiHHS €KOHOMIYHOIO O€3MEKOI0 MOXE XApaKTEpU3YBATHUCS SIK
byHKIIST 13  CHUCTEMaTHYHHM  3aCTOCYBaHHSM  TPOIEAYp, KOMYHIKAIlii,
KOHCYJIbTYBaHHsI, (POpMyBaHHSI KOHTEKCTY, 1IeHTU(]IKallli, aHATI3y, OIlIHIOBaHHS,
00pOOKH, MOHITOPUHTY €EKOHOMIYHHX 3arpo3.

OTtxe, ekoHOMIYHA Oe3neKa npeacTaBisie co00K MOCTIMHUMN Ta 1TepaliifHuiA
npouec 3 i1H(opMmamiiHOro OOMIHY MIX 3alllKaBJICHUMHU CTOPOHAMHU UIOJIO
HAsSIBHOCTI, NMPUPOIU, (HOopM, MOXKIMBOCTEH, 3HAUYIIOCTI, OLIHKH, TPUUHATTS Ta
00OpOOKM EKOHOMIYHHX 3arpo3 Ta BXKUTTS QJCKBAaTHUX 3axO0[diB OO iX
HeWTpamizaiii, MiHiMi3alii abo 3HWKEHHS wmacmTabiB. O3HayeHuW MpoIec
BiOyBaeThcs y dopmaTi 0araToCTOpOHHHLOTO OOMIHY 1H(pOpPMAIEID MIXK
MIIPUEMCTBOM Ta 3allIKaBICHUMHU CTOPOHAMH TEpe]] MPUUHATTAM DIIIeHHS a0o
BU3HAYCHHAM IUISIXY BUPIIICHHS TUTAHHS.

CrnpuiHATTS E€KOHOMIYHOI 3arpo3u BifoOpakae moTpeOu 3alliKaBICHUX

CTOpIH, IXH1 MPOOJIEMH, 3HAHHS, TYMKY 1 I[IHHOCTI, sIKI BUKOPUCTOBYIOTHCS I1]T Yac
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dbopMyBaHHS KOHTEKCTY, TOOTO BH3HAYEHHS 30BHINIHIX 1 BHYTPILIHIX
XapaKTepUCTHK, $AKI BPAaXOBYIOTCA B TMPOIECI YNPABIIHHA E€KOHOMIYHOIO
0€e3IeKoI0.

InenTudikaiisi eKOHOMIYHUX 3arpo3 BiIOYBa€ThCA B MPOIEC] X BUSBICHHS,
MOTEHIIMHI HACHIJKH, a TaKoX aHal3 MNPUYUHHO-HACTIKOBUX 3B S3KiB.
[nenTudikaris 3arpo3 CHUpaeTbcs Ha JAaH1 13 MHUHYJIOTO, TEOPETUYHHUI aHaii3,
aHaJITUYHY, OOJIIKOBY Ta CTaTUCTHYHY 1H(GOpPMAIlII0, €KCIIepTHI BHUCHOBKH, 1
3MIACHIOETBCS 3 YpAaxXyBaHHAM MOTPEeO 3alllKaBIEHUX CTOPIH, Y TOMY YHUCIl 3a
pe3ynapTaTaMu iX HE3aJ0BOJICHb.

Jlist igenTrdikaiii eKOHOMIYHUX 3arp03 3aCTOCOBYIOTh Pi3HI METOJIOJIOTTUHI
MIIXOAM, 10 JO3BOJIIOTH BUSIBUTU iX MaKCHUMalbHY KUIBKICTh. 3 I[I€I0 METOIO
KJacu(PiKyroTh O13HEC MPOIIECH MiANPUEMCTBA, BUIIISIIOUN OKPEMO:

- CTpaTeriudi  —  JIOBFOCTPOKOBI Il MIANPUEMCTBA:  JIOCTaTHICTh
(d1HaHCOBOrO 3a0€3MEeUEHHs], MOJITUYHI PU3UKH, 3MIHU 3aKOHOJABCTBA, PEIyTallis
Ta IM1K, 3MIHA B HABKOJIMIIIHHOMY CEPE/IOBHIII];

- OlepaliiHi — IMIOJACHHI MUTAHHS, BUPIIIEHHS SKUX BENE 0 JIOCATHEHHS
CTpaTeTIyHUX IIUIeH: JAMHAMIKa BUPYYKU, CEpPEAHIN YeK, KUIbKICTh IOKYIIIIB,
TOILIO;

- (piHaHCOBI — KOHTPOJb (PiHAHCIB MIANPUEMCTBA, €(PEKT 30BHIMIHIX
(dakTopiB AK BapTICTh 3aMO3MYE€Hb Ta iX OOCIYrOBYBaHHS, BAJIOTHUW Kypc Ta
00J1ikOBY cTaBKy LleHTpanbHOTrO OaHKY;

- YOPABIiHHS 3HAHHSAMU Ta 1HPOPMAILIE€I0 — IHTENEKTyallbHa BJIACHICTh, a
camMe KOHTpOJIb 3a JDKepenamu iHdopmalli, 30epiraHHsM 1 BUKOPHCTAHHIM
1H(popMaIlii, KoMeplliiiHa TaEMHULS Ta BUKOPUCTAHHS CYyYaCHUX TEXHOJIOTIM IS
e¢(eKTUBHOTO KOPUCTYBaHHS 3HAHHAMH Ta 1H(OpMaIli€l0, KO BOJIOIIE
H1ITPUEMCTBO;

- PETYJIATOPHI — JOJEp>KaHHS HOPM 3aKOHOJABCTBA 13 OMOJATKyBaHHS,
OXOPOHH IIpalli, 0OXOPOHU HABKOJIMIIHBOTO CEPEIOBUIIIA, ITPAB CIIOKUBAUIB TOIIO.

Onuc eKOHOMIYHOI 3arpo3ud MOXeE MPEACTABIATH COO0I CTPYKTYpPOBaHY
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JIOBIJIKY, SIKa MICTUTh IPUHAWMHI YOTUPH €JIEMEHTH — JpKepena, o1i, IPUYUHH Ta
HacHiAKu. J[eperno eKOHOMIYHO1 3arpo3u, TOOTO HKEpesio MOTSHITIHOT KoM, €
€JIEMEHTOM, SIKUA caM 1o co0i abo B TMO€IHAHHI 3 IHIIMMHU YMHHUKAMU Mae
BJIACTHUBICTh T€HEPYBATH TaKy 3arpo3y, NMpU IIbOMY MaTd SK MaTepiajbHy, TaK 1
HeMmatepiaibHy ¢opmy. Ilomis Mae BIacTUBICT WMOBIPHOCTI HACTaHHS Ta
CKJIaJIa€ThCsl 13 BUHUKHEHHS a00 3MIHM TEBHHMX 30IriB 0OCTaBMH, MOXe OyTH
MpPOCTOI0 ab0 CKJIAJHOK, a TaKOXXK MOXKE MAaTH OJHY YW KiJdbKa TpHYMH abo
mokepen. Taki mojii MOXKHA OMHUCATH y CHEIIabHO PO3pOOJICHOMY JOKYMEHTI —
NacrnopTi €KOHOMIYHOI 3arpo3u, KU JOLUIBHO CKIIAJaTH B pO3pi3i BCIX MPOILIECIB,
o BIAOYBalOThCA Ha miAOpueMcTBl. llacmopr omucy €KOHOMIYHOI 3arpo3u

npejcTaBiieHui B Tao. 1.8.

v OB dzd yvw
MacnopT €eKOHOMI YHOT 3ar posi
3arposa XapakTepuCTUKU
Cdepa 3arpo3u Onuc monii, po3mip, THII, KIJIbKICTH Ta cdepu BIUMBY (Oi3Hec-
MPOLIECH, CTAOUIBHICTh Ta MPO30PICTh SKUX MOPYUTYETHCS)
Tun 3arposu 3oBHIMIHA (BXiIHA, BUXIAHA), BHYTPIIIHS, CTpaTeriyHa, onepariiina,

¢inaHcoBa, iH(opMalliiiHa, peryisTopHa
3anikasieHi ocoon | KoHkperusailist 3alikaBIeHUX CTOPIH Ta iX O4iKyBaHb. MOXyTh OyTH
BJIACHUKH, aKI[IOHEPHU, IHBECTOPH, KOHTPAreHTH, CIIOXKHUBaYl
KinbkicHuii Bupa3 O1iHKa HACIIKIB Ta BIPOT1IHICTh HACTAaHHS HEOaKaHOI MOAIT
3arpo3u
Macmrabu 3arpo3u | MoxiauBi 30UTKH (BTpaTH), iX OOCSATM Ta WMOBIPHICTH MOHECEHHS.
Ilimi  KoOHTpomO 3arpo3u Ta OaxaHWW pIBEHb BUKOHAHHS
MOCTABJICHUX 3aBJIaHb
VYnpaBiiHHA [TpakTrka HeiTpanizalii, MiHIMi3allii, 3MEHILIEHHS BIJIMBY 3aIPO3H.
0e3MeKoro Ta PiBenp HaItHOCTI ICHYIOYOI TPOTrpaMu KOHTPOJIIO 3arpo3.
MEXaHi13MU KOHTPOIO | 3BITH (MPOTOKOJIN) OOTIKY Ta aHaIi3y KOHTPOJIS 3arpo3
MoxnuBocTi moao | PexkoMenpanii mono HeiTpanizarii, MiHiMI3allii, 3SMEHIIEHHS BIUIUBY
TMOJIINIIEHb 3arpo3u (6a’kaHO He MEeHIIIe 2-X BapiaHTIB)
Crpareriutne BcraHoBieHHss  piBHS  BIANOBIJAJBHOCTI 32  po3poOKy  Ta
YIOpaBJiHHS 3MIHAMH | BIOPOBAKEHHS CTPATErii yIpaBlliHHI €KOHOMIYHOIO 0€31EK0I0
[ Md o] dzis: oL teisBdzj dets Qo lsseisd3

OCHOBHOIO METOIO MacmopTH3aIlii (0NMrucy) eKOHOMIYHUX 3arpo3 € BUBYCHHS
Ta CUCTEMAaTH3aIllsl BUSBJICHUX 3arpo3 Y IeBHOMY (opMarti, 10 T03BOJISIE TIPOBECTH
ix momanplMii anani3. Hanexxuuii popMart onucy 3arpo3 A03BOJISIE BUBHAYUTHUCH 13
npiopuTeTaMd W BUAUIMTH Ti 3arpo3d, M0 TOTPeOyrOTh HAMOUIBIIOI yBarw,

BpPaxOBYIOUH HACJIIJIKK Ta HMOBIPHICTh HACTAHHS HeOakaHOT MOIii.
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AHai3 eKOHOMIYHUX 3arpo3 31HCHIOETHCS HA OCHOBI OCMUCIICHHS PUPOIU
3arpo3 Ta BU3HAUYECHHS PIBHS 3 METOIO iX OLIIHKH Ta pO3pOOKH €(PEKTUBHUX PILICHD
1 3aX0/I1B IIO0 1X HeWTpasti3alii, MiHIMI3alliil Ta 3HWKEHHSI HETaTUBHOTO BIUIUBY, Y
TOMY YHCIIl IUIIXOM 3aro0iranHs, yXWICHHs, aMOPTH3allii Ta 1HIIHUX 3aX0/(iB 100
MOM’SIKIIEHHSI BIUIMBY PYHHIBHUX YHWHHHUKIB Ha 3a0€3MEYEeHHS HOPMAaJIbHOT
rOCMOJIapChKOT AISIILHOCTI MIANPHUEMCTRA.

B nmpormeci anamizy eKOHOMIYHMX 3arpo3 BHBYAIOTbCS MOKJIHMBOCTI,
CXWJIBHICTh /0 BUHUKHEHHS, a TaKOX HACIIJIKHM, TOOTO pe3ylbTaTu MOAIH, IO
PI3HOIO MIPOIO BIUIMBAIOTh Ha MPOLIEC TOCATHEHHS LUIeH mianpuemcTBa. Hacniaku
OyBalOTh BHU3HAYEHHMMHM Ta HEBU3HAYEHUMHU 1 MOXYTh MaTH MO3UTUBHHUHI a0o
HEraTUBHUM BIUIMB Ha IiIl. Hacmigku Takok MOXXKYyTh MaTH KUIBKICHI Ta SIKICHI
XapaKTEPUCTHKH. IXHI MacmTabM MOXKYThb 3pOCTaTH  4epe3 BHHHKHEHHS
JAHIIOTOBUX PpEaKIlii, HampUKIaJd, MacOBHH BIATIK JEMO3UTIB 13 O0aHKIBCHKOI
CUCTEMHU.

VIMOBIpHICT BMHMKHEHHS 3arpo3d XapaKTepH3ye CTYIiHb MOKJIHBOCTI
HACTaHHS HECIPUSATIMBOI MOJIi, fAKa 3a O0adbHOIO IIKAJIOK MOXKE BH3HAYATHCS
yucnamu Big 0 mo 1, ge 0 e HEMOXJIMBICTh, a 1 — aOCONIOTHA JOCTOBIPHICTD.
HecrnpusitiauBi mojaii MOXXyTh NMOBTOPIOBATHCS 13 TMEBHUMHU IHTEpBajaMH, SIKi B
OKpPEeMHX  BHIMAJKaX XapaKTePU3YIOTbCS  CE30HHICTIO a00  PUTMIYHICTIO
rocrnoAapchKkoi AisUIbHOCTI. TOOTO BIIXWJIEHHS OOCATIB BUPYUYKU, PEHTAOEIbHOCTI
ab0 TpuOYTKY MIAMPUEMCTBA Bl PO3PaXOBaHOI TPAEKTOPIi MPOTATOM IEBHOTO
MPOMIXKKY 4Yacy BXE€ € CUTHAJIOM ISl MEPEerjsiy BCi€El CUCTEMHU E€KOHOMIYHOT
Oe3Mneku, MOUIYKYy MPUYMH TaKUX BIAXWUJIEHb, & TAKOX PO3POOKHU 1 MPUUHSTTS
aJIeKBaTHUX 3aXOJIiB 11010 BUPiBHIOBaHHS cuTyarii [83].

B npoueci po3poOKu METOAMKK OLIHKM €KOHOMIYHOi Oe3MeKku HeoOX1THO
BU3HAYHUTHCS 13 PAAOM JediHilii, $SKI BHKOPUCTOBYIOTHCS JUIsI TOOYIOBH
METOJIMKHU Ta XapaKTEPU3YIOTh OKPEMIi €JIEMEHTH CHCTEMH €KOHOMIYHOI Oe3MeKH,
iX BJIACTUBOCTI, a TaKOX TMpOIECH, IO BiAOYBaIOThCS 30BHI Ta BCEPEIUHI
MIIPUEMCTBA Ta JO3BOJISIIOTH iX BUABUTH Ta 1ACHTH(IKYBATH, OIIIHUTH Ta

3BaxuTU. Cepel TaKuX JTOUUIBHO BUIUIUTH:
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- Ypa3nuBICTh — MpUTaMaHHI OO’€KTy BJIACTUBOCTI, IIO € pPE3yJIbTaTOM
CHPUHHSATIMBOCTI J0 JKEPEIT 3arpo3, IKi MOKYTh MPU3BECTH 10 HEOAkKAHOI MOIIT;

- pIBEHb €KOHOMIYHOI 3arpo3d — MAacIITaOHICTh 3arpo3u abo KOMOIHaIii
3arpo3, 1o BUpaKEeHA Yepe3 MOETHAHHS HACIIIKIB 1 BIPOTITHOCTI IX BHHUKHEHHS

- MATPUIlI EKOHOMIYHUX 3arpo3 — IHCTPYMEHT JJisi paHKUpPyBaHHSA Ta
B1I0OpakeHHS PU3UKIB METOJ0OM BU3HAYEHHS MEX HACTIAKIB 1 MOKJIMBOCTI.

- OI[IHIOBAaHHSI €KOHOMIYHOT 3arpo3u, TOOTO MPOILIeC MOPIBHIHHS PE3yNIbTaTIB
aHajizy 13 KpUTEpPisIMU 3arpo3 3 METOIK BHU3HAUCHHS JIOMYCTUMOCTI YH
NPUMHATHOCTI 3arpo3u Ta/abo ii BenuuuHU. OLIHKA 3arpo3u CIpHUSE MPUNUHATTIO
pILIEHHS 3 TUTaHHS 0OPOOKHU 3arpo3H, Y TOMY YHCIII HIJISXOM OLIIHIOBAHHS PU3UKY
3 HACTYITHUM HOTO 3MEHIIIEHHSM, CTPUMYBAHHAM, IPUHHATTAM a00 YXUJICHHIM BiJ
3arpo3Hu.

Arperariisg 3arpo3 nependadae 00’€HaHHS JCKUIBKOX 3arpo3 B OAHY 3
METOI0 OUIBII TOBHOTO PO3YMIHHSA 3arajibHOi 3arpo3d, a TaKOX 3BYKEHHS
THCTPYMEHTAPII0 EKOHOMIYHOI O€3MEKU Ta €eKOHOMIT PecypciB MiANPUEMCTRBA.

O6poOka 3arpo3u mpencTaBisie cobor mporec Moaudikalii 3arpos3u, IIo
BKJIIOYa€ B ce0e yXWJIEHHS BIJ 3arpo3d LUISXOM PIIICHHS HE MOYMHATH alo
OPUNUHUTH  (MPU3YNUHUTH) JISUTBHICTh, SIKa TPU3BOAUTH JO IJBUIICHHS
WMOBIPHOCTI HAacTaHHA HeOaXKaHWX TOJI, YCYHEHHs JDKepena 3arpo3u, 3MiHa
MO>KJIMBOCTI, 3MIHa HaciiakiB. OOpoOka 3arpo3 A03BOJIE€ BUSBUTH HOBI, Y TOMY
YUCJII MOTEHI[IHHI 3arpo3u a00 MoAudiKyBaTH BXKe i1CHYI0U1. BinBeaeHHs 3arpo3u —
1€ MX1/1, IO MOJISIrae B yXUJIEHHI BiJl 3arpo3u

O6poOka 3arpo3u, y TOMY YMCJI 1i HETaTUBHUX HACHIIJKIB, TaKOX 1HOI1
BU3HAYAETHCS SIK:

- BUKJIFOUCHHS Ta 3am00iraHHs 3arposi;

- IOM’SIKIIIEHHS Ta 3MEHIIICHHS 3aTPO3H;

- YXWJICHHS BiJ 3arpO3H;

- HeWTpani3alis 3arpo3u.

VYrpaBiaiHHS €KOHOMIYHOIO O€3MEeKO0 MOYKHA PO3TIISAATH SIK TISIIBHICTD, 110

Moau(diKye 3arpo3d Ha OCHOBI Oyab-SKOTO MpOleCy, MOJITUKHA, METOAUKH,
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MPaKTUKH a00 1HIIOI i1, Tka MOAU(IKY€ 3arpo3sy.

B mporeci BuKOpuUCTaHHS TOKA3HUWKIB BHUHUKAE€ HEOOXIAHICTh IXHBOTO
pO3yMiHHS Ta 1HTeprpeTairii. Take po3yMiHHS MOXke 3a0e3meuyBaTy iX MOporosi Ta
IpOMiXHI 3HaueHHs. Hampuknaza, y 4uHHIA Ha ChOTOAHI METOAMIN PO3PaXyHKY
pIBHS €KOHOMIUHOI Oe3neku Ykpainu [58, 83, 97] nmnga KoXKHOro IHIAMKATOpa
CKJIaJIOBUX CTaHy €KOHOMIYHOI Oe3leKu YKpaiHu po3poOJIeHI XapaKTepHUCTUYHI
3HA4YCHHsS, fKI BHU3HAYAlOTh pIBEHb EKOHOMIUuHOI  Oe3meku. JliamazoH
XapaKTePUCTUUYHUX 3HAUYCHb KOXKHOT'O IMOKa3HUKA (1HIUKATOpA) BUMIPIOETHCS BiJl
O0mo 1 (abo 0-100%) Ta miTUTHCS HA II'STh IHTEPBAJiB (PIBHIB) ONTHUMATHHHM,
3aIOBUIbHUM,  HE3aJIOBUIbHUM,  HEOE3NMEUHHM,  KPUTHUYHHUM,  aOCOJIIOTHO
HeOe3neyHuit piBeHs [58, 83, 97].

BaxxnuBuM eneMeHTOM 3a0e3MeueHHs eKOHOMIYHOI O€3MeKH MiANpPUEMCTBA
€ KOPOTKOCTPOKOBE Ta TMEPCIEKTUBHE MPOTHO3YBaHHS 1 TUIAHYBAaHHS OCHOBHUX
MOKa3HUKIB, M0 XapaKTepu3yloTh (DIHAHCOBY CTIHKICTh MiANpueMcTBA. O3HaYeHI
IIPOTHO3HI PO3PaXyHKHU 3AIHCHIOIOTBCS HAa KBapTal, pIK, JBAa-TPU POKU TOUIO.
Bigxunenns (akTHYHOTO BUKOHAHHS IUJIAHOBUX ITOKA3HHUKIB Ha IIIMPHEMCTBI
CUTHAJII3Y€ MPO HASBHICTH 3arpo3 €KOHOMIUHIN Oe3meni mignpHeMCTBa, 110 CTaHe
MIJICTABOIO ISl JICTAJIbHOTO aHa3y Ta MEperjsay BCiX i €JIEeMEHTIB 3 METOIO
pPO3pOOKK Ta BIPOBA/DKCHHS €(PEKTHMBHUX 3aXOJIB IOJI0 HeWTpamzalii ado
MiHIMi3alli 3arpo3. B Toi xe yac OyayTh neperyisgaTucs aaropuTMHu Ta MiAXOAU
JI0 TaKOTrO TIUIaHYBaHHS, a TaKOX YWHHUKH, 10 BU3HAYAIOTh PE3yJbTYIOUUH
MOKa3HUK, SKUH 3a pe3yJbTaTaMH 3aTBEP/DKEHHS IUIaHy HaOyBae CTaTycy
[IJIbOBOT'O OPIEHTHUPY.

B Vkpaini Ha mnpakTuil agMiHICTpyBaHHS MJiSUTBHOCTI MiJMPHUEMCTB, Y
CTaTYTHOMY (POHJI1 SIKUX € JIep>KaBH1 KOIITH, 3aCTOCOBYETHCS TAKUI IHCTPYMEHT SIK
dinancoBuii mwiaH. [Topsnok ckimanaHHs, 3aTBEPIKEHHS Ta KOHTPOJIF0 BUKOHAHHS
(b1HaHCOBOTO TUIaHY Cy0’ €KTa TOCIOJAPIOBAHHS JEPKABHOTO CEKTOPY €KOHOMIKH
3aTBep)kKeHO  BiamoBigHUM HakazoM  MIiHEKOHOMpPO3BUTKY Ta  TOPTiBI

Yxpaiuau [59].
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@DiHaHCOBUH TUIAaH € OCHOBHUM IUIAHOBUM JOKYMEHTOM, BiATOBIAHO O
SKOTO JIep)KaBHI KOMEPINMHI ITiIIPHEMCTBA 1 JepKaBHI HEKOMEpIilHI (Ka3eHH1)
H1IPUEMCTBA OTPUMYIOTH JOXOJH 1 3/IIMCHIOIOTh BUJIATKH, BU3HAYAIOTh OOCST Ta
CHpAMYBaHHS KOIITIB ISl BAKOHAHHA CBOIX (DYHKIIIH MPOTATOM POKY BiAMOBIIHO
JI0 YCTAaHOBYMX TOKYMEHTIB. OCHOBHOIO METOIO CKJIaJIaHHS PIYHOTO (hiHAHCOBOTO
IJIaHy MIANPUEMCTBA € BHU3HAUEHHS OCHOBHHMX TIOKa3HUKIB  (PIHAHCOBO-
TOCIOAAPCHKOT JISUTBHOCTI MIAMPUEMCTBA 33 pE3yJlbTaTaMU JOCSITHEHHS SKHX
BJIACHHUKAMHM TaKOTO IMIMPUEMCTBA 3A1HCHIOETHCS aHaI3 €(PEKTUBHOCTI AiSTILHOCTI
H1JIPUEMCTBA.

butbmr cknagHoo GopMoro aHamizy (piHAaHCOBOI CTIMKOCTI MIAMPUEMCTBA €
aHa3 CreniaIbHUX KOe(MIIIEHTIB, KOXKEH 3 SIKUX XapaKTepU3ye NMEBHUN HAMPIMOK
JISJIBHOCTI. 3@ KOKHHUM 13 TaKUX MOKa3HUKIB MOXKE 3a/1aBaTUCS MEBHUU KOPUJIOD,
TOOTO BEpXHS Ta HUXKHS MEXKa, HAOIMKEHHS /10 SKOi JI03BOJISIE XapaKTEepU3yBaTH
CTaH MiANPUEMCTBA B OY/Jb-SKHI MPOMINKOK 4Yacy Ta 3/1MCHIOBATA MOPIBHSIHHSA 1
CHIBCTaBIICHHA 13 MUHYJIUMU rnepiogamMu. Taki Koe(IilieHTH 3aCTOCOBYIOTHCS IS
aHami3y aKTHBIB (maitHa), JOKEpe ¢diHaHCYyBaHHS, JKBIAHOCTI
(mIaTocnpoMOKHOCTI), (DIHAHCOBOI CTIMKOCTI,  (DIHAHCOBHX PE3YJIbTATIB Ta
peHTabeNbHOCT], [IJIOBOi aKTMBHOCTI, TPOIIOBUX IIOTOKIB, 1HBECTHUIINA (Ta
KaImTaJIOBKJIaJIeHb), PUHKOBOi BapTOCTI, WMOBIpHOCTI OaHKpyTcTBa. HaitOimbIn
IIUPOKOBKMBaH1 KOe(PillIEHTH HaBEJEHO B 10AaTKy B.

OTxe, CTaBISYM HA METI BU3HAUYECHHS OCHOBHHX KPHUTEPIiB ileHTUDIKaI]
€KOHOMIYHMX 3arpo3 B CHCTEMI YIpaBIiHHA EKOHOMIYHOK  O€3IMEKOI0
MIMPUEMCTBA, MOXHA JIINTH BUCHOBKY, III0 TaKl KpUTEpii MaloTh 3a0e3meuyBaTu
YiTKE BUSBJICHHS Ta 1ICHTU(IKAIIIO 3arPO3H BUXOTYH 3 00’ €KTY 3aXUCTY.

OO0O0B’SI3KOBOI0 YMOBOIO € BHU3HAYE€HHS 1HTEHCHUBHOCTI BIUIMBY 3arpo3u 3a
MacimTabamMu Ta oOcAraMy, TPUBAIICTIO Ta HACTIAKAaMU PYHHIBHOI il 3arpo3w.
Cepen Takux KpUTEpiiB y 3arajbHOMY IUIaH1 CJiJl BUAUIUTH €IEMEHTH HaclopTy
3arposu, a came cdepy Ail Ta THI 3arpo3H, 3alliKaBICHUX 0Ci0, KIIBKICHY OLIHKY
3arpo3u Ta 3aXOIiB 11010 i HeHTpaizarlii.

Y  KigpkicHOMY  BHpa3l  KpuTepili iaeHTHdikaiii 3arpo3d  MaroTh
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MOPIBHIOBATHCS 13 BHUPYYKOIO (BHIIYCKOM) TOTOBOi MPOAYKIIi, ONepaniiHuMU

BUTpaTaMU Ta MaTH YacOB1 IHTEPBAJIM Ta IHTCHCUBHICTH BILTUBY.

BucHoBsBkn po pospginy 1

JlocnmiKeHHsT HAyKOBO-TEOPETUYHMX 3acajl YIPABIIHHS E€KOHOMIYHOIO
0€3MeKor0 MIANPUEMCTBA, IO 3AIMCHEHO y MEpIIOMY pPO3AUII JuUCepTaliiHOl
po0OOTH, T03BOJIUIIO 3pOOUTH TaKi BUCHOBKH:

1. besneka € XapakTEpPHCTUKOIO CTaHy IEBHOTO 00’€KTy, mporiecy abo
SABUIIA, 110 PYXaeTbcsl (HE pyXaeThes), ab0 BiAOyBaeThcs (HE BiIOYBa€ThCS) Y
POCTOpPi ¥ 4Yaci B yMOBax BiJICYTHOCTI PI3HOIJIAHOBUX HEOaKaHMUX MO, SK-TO
HeOE3MeKu 3aTpUMKH (pyHHYBaHHS, 3HULIEHHS, HIINUX YIIKOIKEHb Ha (PI3UYHOMY
pIBHI) Ta KUTTEBO HEOOXIJHUMH YMOBAMH ICHYBaHHS TAKOro 00’€KTY, MPOIIECY
abo sBuma. ExoHoMiyHa Oe3neka MiANPUEMCTBA HAJECKUTh JI0 XapaKTEPUCTUK
HOro cTa"y y mpocTopi ¥ 4aci B yMOBax BiJICYTHOCTI Pi3HOILJIAaHOBUX HEOa)KaHHUX
MOJIIH, SIK-TO 3aTPUMKHU, KPAJIKKK, pyHHYBaHHS, 3HUIICHHS], 1HII YITKO/HKSHHS Ha
¢13uuHOMY Ta BipTyanbHoMy (iH(popmamiiiHOMy) PpiBHI, 13 CTaOUILHUM
3a0€3MEUYCHHIM KUTTEBO-HEOOXIIHUX OpraHi3allifHO-NIPAaBOBUX Ta COIliajIbHO-
€KOHOMIYHHX YMOB CTQJIOTO PO3BUTKY TAKOTO IMiIMTPUEMCTBA.

2.B Teopii exoHOMiUHY Oe€3MeKy pO3TISAaroTh SIK HasBHE Ta/abo
NOTeHIIiiHe siBUIlle a00 (PakTop (YMHHUK), M0 3a0e3leuye CTaH 3aXWIIEHOCTI B
npoI1ieci 3A1MCHEHHS] TOCHOIapChKol AisibHOCTI. KpiM TOro, ekoHoMiuHa Oe3reka
XapaKTepU3y€eThCsl SIK MOTeHLIMHa ais (peakuis) Gi3uyHuX abo IpUIUYHUX 0CIO,
IO CIpsSMOBaHa HAa HEUTpai3alliio YMHHUKIB, 110 MOPYIIYIOTh CTaH 3aXUIIEHOCTI
HNiIIPHEMCTBA Ta MOXYTh TPU3BECTH JIO BTpaT, HaBITh MPUITMHCHHS
rocrofapchkoi  MismbHOCTI.  CoIlaIbHO-€KOHOMIYHA —TMPUPOJa  EKOHOMIYHOT
Oe3neKku MANPUEMCTBA BUSBISIETHCS y CHPHUSHHI JOCSITHEHHIO IMiIMPUEMCTBOM
COLIIAJIbHO-EKOHOMIYHUX ~pe3yJbTaTIB Ta OJEep’KaHHI NpuUOyTKYy Ha OCHOBI
MiHIMI3alii BHUTpAT MIANPUEMCTBA, IIOJ0 CIUIATH TMOAATKIB 30Kpema, Ta

MaKCHUMi3allil0 I[IHA peaiizamii TOTOBOi MPOAYKIIii, HapOIIyBaHHSI OOCITY
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OpoAakiB Ta 30UIbIIEHHS  pealbHUX JOXOJIB HallMaHMX MpaIliBHUKIB
nignpuemMcTBa. CyTHICTb €KOHOMIYHOI O€3MeKH MIiANPUEMCTBA MPOSBISETHCS SIK
dbyHkIia (mporec) Ta/abo pe3yabTaT peakili MiANpUEMCTBA Ha 30BHINIHI Ta
BHYTPIIIHI YUHHUKH JecTabiizanii Horo rocnoapchKoi isIbHOCTI, a TAKOX HOTO
BILJIMBY Ha 30BHIIIHE CEPEIOBUIIIE.

3. BusiBiIeHO MIUPOKUN CIEKTP ICHYIOUHMX PI3HOIUIAHOBUX METOJUK OIlIHKH
pIBHSI €KOHOMIYHOI O€3MeKH, SIKi BUMIPIOIOTH 3arpO3u T'OCIOAAPCHKOT MisSITBHOCTI
MINPUEMCTBA, 1i pPIBEHb, CTYyMiHb, ©€(QEKTUBHICTH TOIIO, 1 SAKI HEPIAKO
NEPETUHAIOTECA OAWH 3 OJHMM. HalOuIbIIOro po3BUTKY HAOYIW MIAXOIM:
pecypcHO-QYHKIIOHAIbHUM,  IHIAUKATOPHUN  (IMIOPOTOBMi{),  KOMILUIEKCHUMN
(MporpaMHO-1IIILOBHI), @ TaKOX MiAX1J HA OCHOBI TE€Opii EKOHOMIYHUX PHU3HUKIB.
Takox 3aCTOCOBYETbCS aHadi3 (PIHAHCOBOrO CTaHy MHIANPHEMCTBA: MPUOYTKOBO-
IHBECTUIIIMHUI,  TPUBUMIPHHM, pecypCcHO-(QYHKIIIOHANbHUN,  1HIUKATOPHO-
IHAGKCHUN, 1HAMKATOPHUN, MPOrpaMHO-IIUILOBUN; 3a  (PYyHKIIOHAIBHUMU
CKJIaIOBUMH €KOHOMIYHOI1 Oe3neKHu: EKCIIEPTHUH, MaTpUYHUH,
BY3bKOQYHKIIIOHATBHUN; HAa OCHOBI TEOpli E€KOHOMIYHMX PHU3UKIB. E€KOHOMIKO-
MaTeMaTUYHE MOIYJIFOBAHHS, UMOBIPHICTh OAHKPYTCTBA MIAMPUEMCTBA Ta 1HIIIE.

4. ExoHoMIuyHa Oe3leka IANPUEMCTBA  XJII0OMEKApChKOi Tally3l €
XapaKTEPUCTUKOI yYMOB (YHKI[IOHYBaHHS TaKOTO IMiJMPUEMCTBA y TMPOCTOpl M
yacli B yMOBaX BIJICYTHOCTI PI3HOIUIAHOBUX HEOa)KaHUX MO, SIK-TO HeOe3meKu
3aTPUMKH, pyHHYBaHHS, 3HUIICHHS, HIIUX YIIKOKEHb HAa (PI3MYHOMY PIiBHI, 1110
OLIIHIOETHCS WOTO CIIPOMOKHICTIO T€HEpYBaTH MPUOYTOK Ha TIOCTAaTHHOMY PIiBHI B
yMOBaxX HEBHU3HAYEHOCTI Ta HMOBIPHOCTI HACTaHHS HeOa)XKaHUX MO PiI3HOTO
XapakTepy 3a BCiMa MOKIIMBUMH HAMPSIMKAMU T1ATPUEMHUIBKOT J1STTHHOCTI.

5. CyTHICTb E€KOHOMIYHOi O€3MeKH MOXKHA pOo3MIsAaTH SK (yHKIIIO
(mporiec) Ta pe3yabTaT peakilii miIPUEMCTBA HA 30BHIIIHI Ta BHYTPIIIHI YAHHUKH
nectabumzaiii Woro TOCMOAAPChKOi MISUTBHOCTI, 30KpeMa MOJIITUKO-TPABOBI,
(biHaHCOBI, BUPOOHWYI, TEXHOJOTIYHI, €HEpPreTH4Hi, 1HTepQeicHI, penmyTalliiiui,
KaJIpOBi, a TAKOX BIUIMBY JISJILHOCTI HA 30BHIIIHE CEPEIOBUIIE 3 YpaxyBaHHIM

JOJICp>)KaHHS HOPM CTaHaapTu3alii Ta cepTudikaiii OCHOBHUX BUPOOHHYUX
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MPOIIECIB Ta SIKOCT1 BUPOOJIEHOT MPOAYKIIII.

6. BcranoBiieHO, 110 OCHOBHI 3arpo3W €KOHOMIYHINM Oe3meni MimpHeMCTB
KPUIOTBCS B IUIOIIMHI €KOHOMIKM Ta (iHAHCIB, 30KpeMa B HEOOEPEKHOMY
yIpaBIiHHI OOPrOBUMHU 1HCTPYMEHTAMHM, 3IUTTI Ta MOTJIMHAHHI, MEPEepO3MOALI
BiacHOCTi. [leBH1 3arpo3u MicTuTh po3BUTOK IT-TexHosoriii yepe3 3arocTpeHHs
npobsieMu BUTOKY iH(popMmariii, hanbeudikallli JTaHUX Ta eJISKTPOHHUX ITiIMHUCIB.

7. 3amporoHOBaHO  BJOCKOHAIWTH  IHCTpyMEHTapiii  iHdopmamiiHo-
aHATITUYHOTO 3a0€3MeUeHHsI YIpPaBIiHHS €KOHOMIYHOIO O€3MEKOI0 MiANPUEMCTB
IIUIIXOM BIIPOBADKEHHS TACIOPTY BHUSBJICHOI €KOHOMIYHOI 3arpo3u, y SKOMY
BU3HAYAETHCS THUIl 3arpo3M, 3aIIKABIEHUX OCIO, KUIbKICHA OI[IHKa 3arpo3u Ta
CTyMHiHb i1 MPUHHATHOCTI, @ TaKOXX MEXaHI3M KOHTPOJIO Ta 3axOoJH IIOJ0 il
YCYHCHHS.

8. B mporeci po3poOku KputepiiB 1AeHTU(IKALIT €KOHOMIYHUX 3arpo3 y
CUCTEM1 YIpPaBIIHHA €KOHOMIYHOIO O€3MEeKOI0 MiAIMPUEMCTBA BHUSBIEHO, IO TakKi
KpuTepli MaroTh OyTH 30pI€EHTOBaHI Ha 3a0e3MEYEeHHsS COL1aIbHO-€KOHOMIYHHMX
pe3yNbTaTiB MIANPUEMCTBA Ta MOr0 CIPOMOKHOCTI TeHepyBaTh MpuOyToK. I3
BUKOPUCTAHHSAM KpUTEpIiB Mae OyTH MOOyJOBaHA METOJMKA KIJIbKICHOTO Ta
SAKICHOTO BUMIPY PIBHS €KOHOMIYHOI O€3MeKH MiAMPUEMCTBA Ha OCHOBI PO3POOKH
CUCTeMH I1HJIWKATUBHUX TIIOKa3HUKIB — I1HJMKATOPIiB BHUPOOHUIITBA, a TaKOXK
(1HaHCOBO-€KOHOMIYHHMX Ta COLIAJIBHUX 1HIUKATOPIB, KOXKEH 3 SKMX Ma€ CBIH
MOPIr YYTJIMBOCTI 1 JIO3BOJISTAME OIIHWTH HMOBIPHICTh HACTaHHS HeOa)kaHOl
TI0JI11, SIKA OILIIHIOETHCS OATBLHOIO MIKAJIOKO.

9. HoBeneHo, 110, 3 METOI0 3a0e3MeUYeHHs OMEePAaTUBHOCTI, aJIeKBaTHOCTI Ta
TOYHOCTI pearyBaHHs CHCTEMH €KOHOMIYHOI O€3IeKH MiAMPUEMCTBA Ha HeOaxaH1
Ta HEOYiKyBaH1 MOAll, HAUOLIBII aJeKBATHUM 1HJAMKATOPOM €KOHOMIYHOI O€3MeKH
MIIIPUEMCTBA € BUPYYKa Bij peatizallii ToTOBOi MPOIYKITii, SKa 3apax0OBY€EThCS Ha
pPO3paxXyHKOBUI paxyHOK MiAnmpueMcTBa ab0 B Kacy. Bupydka Bim peamizariii
rOTOBOT MPOAYKIIi CHIBCTABISAETHCA 3 IHIIMMU PE3yJIbTaTaMH TOCHOJAapPChKOI
JUSTTBHOCTI, TOYHE 3HAYCHHS SKUX (HOPMYETHCA 3 JCSKUM 3alli3HEHHSIM, caMe Ha

MOMEHT iXHBOTO ()OPMYBaHHS B MHUHYJIOMY. J[O0 TakMX MOKa3HUKIB BIJHOCSTHCS
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peHTa0eNbHICTh, COOIBAPTICTH, MPUOYTOK TOIIIO.

10. o xputepiiB imeHTH(}iKaLii 3arpo3u BapTo BiAHECTU cepy Ail Ta THI
3arpo3u, 3alliKaBJICHUX OCI0, KUIBKICHY OIIIHKY 3arpo3d Ta 3axoJM IIojA0 il
HelTpamizamii. Y KUIBKICHOMY BHpa3l KpuTepii MaroTh MOpPIBHIOBATUCS 13
BHUPYYKOIO (BHITYCKOM) TOTOBOI MPOYKIIii, ONEpaliiHUMH BUTpaTaMd Ta MaTH
4acoBI IHTEPBAJIM i IHTEHCUBHICTH BILJIUBY.

OcCHOBHI pe3yabTaTH AOCTIIKEHHS TUCEpTaliiHOl poOOTH OmyOIiKOBaHI y
HAaCTYITHUX HayKOBHX poOoTax aBtopa [127-129, 169-170, 228], uio monmani y

CIIUCKY BUKOPUCTAHUX JIKEPEIL.
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PO3AI N 2
CYYACHUMN CTAH TA OLI HKA CUCTEMWU YT
EKOHOMI YHOI BE3MEKOW Ml AMPUEMCTB X1 |
FANY31l B YKPAI HI

2.1. TeHpaeHUI T PO3IBUTKY nNi AaAnpumemMmcT

3 MeTOI0 3IIACHEHHS KOMIUIEKCHOI OI[IHKA CHUCTEMH YIIPaBIiHHA
CKOHOMIYHOIO O€3MEeKOI0 MIIIMPUEMCTB XJ10OMEKapChKOI Taly3l Ta OCHOBHHX
YUHHUKIB 3a0€3leYeHHs €KOHOMIYHOI Oe3neKu IONUILHO JOCHIAUTH Ta
IIPOAHAII3YBAaTH TEHAECHIIT PO3BUTKY XJI1I0OMEKApChKOi raimy3i B YKpaiHi Ta 1HIIHNX
KpaiHax CBITY, 30kpema €Bporneiickkoro Coro3sy.

Punok xm1600ynoyHux BUpOOIB €Bpornu € oAHUM 3 HauOUIbIIKX y CBITI.
X106 € OCHOBHUM NIPOJIYKTOM XapuyBaHHSA B OUTbLIOCTI KpaiH €Bponu, 1 6araro
Jroje ATk X110 a0o cTpaBU Ha OCHOBI MINEHUIlI TPUHANMHI OJIMH pa3 Ha JIeHb-
AKIIO He JBIYl. PMHOK xmiOomekapchkoi MPOAYKIi y KpaiHax €BponenchbKoro
Coro3y omiHeTbest B po3Mipi 100 muipa €Bpo Ta Mae cTajly TEHJCHIIO II0JI0
MOCTYIOBOTO 3pocTaHHsA. OCHOBHY Macy MiJNPUEMCTB Yy XJI100MEKapChKii ramysi
Kpain €Bponeiicekoro Coro3y CKIagaloTh MiHINEKapHi, ki 3a0e3neuyoTh 10 30%
CYKYITHOT'O TOBapOOOITy B ramy3i.

X6 Tta xm0o0yaouHI BHPOOM BHUTOTOBJISIOTH PIZHUMH CIIOCOOAMM:
BEJIMKUMU MPOMHUCIOBUMH KOMIAHISIMH, TPAAULIIMHUMHU MEHIIUMU MEKApHSAMH, a
TaKOX JOMAIIHIM CIIOCOOOM. 3arajioM €BpOTEHIll B CepeaHhOMY CIIOKHBAIOTH JI0
57 xr xni6a Ta x7a1000y104HNX BUPOOIB Ha AyIly HacejaeHHs B pik. OCHOBHY Macy
CMOKMBAHHS XJ11000yI04HOT npoaykiii y €Bpomni ckiamgae xiio (1o 80%). Pemrty —
BIJICHChKA Ta COJIOJIKa BUIIUKa. [IpoayKiis peanizyeTbesi IEPEBAXKHO Y CBIKOMY
Burisiai. IlomepeaHbo 3amakoBaHi BUpPOOM 3 TPUBAJIMM TEPMIHOM 30epiraHHs
CTAaHOBJISITH MPUOJIM3HO YBEPTh 3arajibHOro o00ciary mpojaxiB. Maiixke 25%
xJ11000yJI04HOT NPOAYKIIII CKIIaAal0Th (acoBaHl MPOAYKTH 13 TPUBAIUM TEPMIHOM

MIPUIATHOCTI CITOKHBAHHS.
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VY kpainax €Bpomneiicbkoro Cor03y CHOCTEpIrarOThCS 3HAYHI 3MIHH B
yIOJ00aHHSAX CIOXKHBAviB 13 aKIEHTYBAaHHAM YBark Ha XapyoBil MLIHHOCTI Ta
€KOJIOTITYHMX BJIACTUBOCTAX XJ1000yJI04HMX BHpOOiB. Jliiepu pHUHKY 3 METOIO
3MIITHEHHSI CBOIX TO3WINM HAa OKPEMHUX CETMEHTax 3aCTOCOBYIOTh OpPEHIMHI Ta
BUBEJICHHS HAa PUHOK BHCOKOMAap KHMHAJIBHOTO XJii0a. X0 JMIIAETHCS OCHOBHUM
MPOJYKTOM Xap4OBOi MPOMHUCIOBOCTI 3aBASKA TpagullisaM. Y OUIBIIOCTI KpaiH 13
BEJIMKOIO EMHICTIO PUHKY, 0c001BO B ITanii Ta ®paniii, yacTKka CErMEHTY CBIKHX
XJ110600yJI0OYHUX BHPOOIB € BHUCOKOI. P03/piOHI Mepeki € OCHOBHMM KaHAJIOM
qucTpuOyLii x110600ysmouHnx BUPoOiB. KoHKypeHTHHH naHamadT, ocOOIHMBO Y
Cxigniit €Bpomni, MOCTYNOBO 3MIHIOE 3pOCTAHHS CYNIEPMapPKETIB, SIKI BIAKPUBAIOTh
BJIaCH1 MIHIBUPOOHUIITBA XJ110a Ta XJ11000yI0UYHUX BUPOOIB.

BupoOoHunTBo Xi11600y104HUX BUPOOIB, iXHS BapTICTh, PO3IMOBCIOXKEHHS Ta
CHOYKMBAHHS 3HAYHO BIAPI3HSIOTHCS B PI3HUX KpaiHax €Bponu. B €Bponeiicbkomy
Coro31 MDKKpaiHOBI TOPIBHSHHSA IIIH peaii3alii OKpeMHUX BHUIIB MPOAYKIIii
3MIIACHIOIOTHCS 13 3aCTOCYBAHHAM 1HAEKCY PIBHS L1H, IKMI BUpaXae IXHIA pIBEHb Yy
MEeBHIM Kpaini mono iHmoi (abo moAo Tpymu KpaiH, Takux sk €BpOnenchKuit
Coro3), NUISIXOM MOJUTY MapUTETIB KYMIBEJIBHOI CHPOMOXKHOCTI Ha MOTOYHUUN
HoMiHaNbHUM Kypc. Ao [PL] y kpaini Bumuii 3a 100, BoHa BUSHAETHCS BITHOCHO
JIOPOTOI0 TIOPIBHSHO 3 1HINOIO, 1 HaBmaku [171].

[Minm Ha xmbO y kpaiHax €Bpomneilickkoro Coo3y B cepeaHbOMY
BIIPI3HSIOTECA Yy 2-2,5 pasu. Tak, y 2020 pori, MOpPIBHSHO 13 CEPeaHIM IIO
€poreiicbkomy Coro3y piBHEM I1iH, SKuid oOpaHo 3a 6a3y (100), HaiBuUIIOO 1IiHA
xmiba Oyna y Manii (3 iHaekcoM piBHs wiH 153), ABctpii (135), JlrokcemOyp3i,
®innsauaii ta [Benii (mo 127). HadtHmkduMu 1iHM Ha XJ1i0 Ta Kpynu Oyiad B
Pymynii (iHzekc piBHS 1iH 56), 3a HumMu dmmwm  bosrapis  (67) Ta
[Moasma (70) [172].

[iam 3a 500 t mmennvroro xiiba y 2020 pori B pi3HUX KpaiHax €Bponu
npouttoctpoBani Ha puc. 2.1. Cepeans 1iHa B po3pi3l KpaiH €BpOINENHCHKOro
Coro3y 3Haxonutbes B Mexkax 1,2-1,3 €8po/500 r. Bigmivaerbest pi3HULA IIH Ha

XJII0 B MeKax OfHi€l KpaiHu B 3aJIeKHOCTI B periony [175].
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t dMm. Ui2Zanlue Hn 4y Hoawma cxoxd 6 Op0i 3rH U X
Kpal Hax epponwu,
[ Yydtoj dzs: MC dzOH j des [1BBD sstesds L O H Oded d3qd
Hatimopoxunit xmi6 y CkanamHaBcbkux Kpainax. Jlimepom e Icmanmis, y
akii 0,5 kr 6u1oro xiiba xomrye 2,87 eBpo. Hikdi CXOOUHKH y IbOMY PEHTHHTY
3aitmatotb Hopgeris (2,69 eBpo), HBeiinapis (2,61 eBpo) Ta Hanis (2,49 espo). Y
OUTBIIIOCTI 1HIYCTPiaIbHO PO3BMHEHUX KpaiH €Bpomu IiHa Ha XJi0 3a3BUYAl €

BUIIIOKO 3a cepefHid piBeHb 1o €Bpomneiicbkkomy Coro3y. BuiiHiITKOM €
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Benukob6puranis, [lopryranis ta Icnanis.
VY kpainax CxigHoi €Bpon# IiHa Ha XJ10 € HIKYOIO 3a CEpeaHIN piBEHb MO
€poneiickkomy Coro3y. B kpainax moctpaassHCbKOro MpocTopy, YKpaiHi B TOMY
YuCi, cepeaHi IMmiHM Ha X0 € OUIbIl  HDK BABIYI MEHIIMMH  3a

CepeIHbOEBPONIEHCHKUI PIBEHbD.

@pannia 1 22326.7
HiveadanHa £ 1 20970.2
BemukoSputania [ 1 11419.9
ITamia [ 1 7732.1
Icmamis E 1 5519.3
[Tompma E—— 3405.1
Betsrin e 3367.9
Arcrpin V=== 2300
I'pemin === 1831.2
IIgemia E===1 1758.8
PymyHis == 1582.7
IMopryramia E==1 14574
Jexin = 1120
Mamia =3 1107.4
Hopeerizs B 1093
@inmaHnia B3 984.7
Ipmanmia B3 879.5
Xopeatia B3 683.6
Vropmuaa B3 638.1

Borrapia B 472.6
Craopakizs B 4245
Caopeniza B 378.2
Kimp B 316.2
Jlutea O 284.7
bocHid 1a T'eproroBrHa @ 258.7
JIrokcemMOypr B 247.9
Jlatein B 167.4
Ecronia B 162.8
Maxrenonia 1 102.2
Ictanmia I 83
0 5000 10000 15000 20000 25000
tdB2ToBapoobir xni 6onekapcbKkKOoOTl T an

EBponenc€Cemwdy 80p o210 ,eB M@ H
[Yjtejdzts: MC ZOHj dzs[ITBD sstetsd3 L O H Odzd B

Sk BUIIHO 3 puC. 2.2 SBHUM JIiIepOM cepell kpain €Bponeiicbkoro Corosy 3a
obcsiraMu pUHKY XJji0onekapebkoi npoaykiii € dpaniis (22,3 mipa €Bpo), y sAKii
meikae 68,1 muH dososik (domarok MI). Jpyry cxommuky mocigae Himeduwnna
(21 mapa eBpo), y ki Memikae 83 MJIH YOJIOBIK a TpeTio BenwkoOpuTaHis
(11,4 mapa eBpo), y kil mpokuBae 66,3 miH donoBik. 1li Tpu kpainu GopMyroTh

MOJIOBUHY PHUHKY XJI10OMeKapchKoi MpoAaykKiii kpain €Bponu. Y @panii,
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Himeuunni Ta BenukoOpuTaHii 3HauHa yacTka pUHKY (POPMYETHCS MPEMialbHUMU
OpeHJaMH Ta BEJIMKOI0 KUIBKICTIO HACEICHHS MOPIBHSHO 3 IHIIMMH KpaiHamu
€poneiicbkoro Coro3y. [lonut Ha x11000yI04HI BUPOOU KOJUBAETHCS 3aJIEKHO
BiJl CE30HYy Yepe3 3MIHM y MOJENAX crokuBaHHs. KpaiHamu, y SKHMX TOBapooOir
XJTI00TEeKapChKOi Tally31 € He3HAYHUM, € Icnanmis (83 MITH €BpO), y Kl MPOKUBAE
370 tuc. oci6, Makenonis (102 MiaH €Bpo), y skiii Memkae 2 MiH Ta EcToHis,

YHUCEIbHICTh HACEICHHS IKOI KOJMBAETHLCI B MeKaX 1,3 MIIH YOJIOBIK.

JIrokcemMOypr
Kinp 361,0
Opaniis 332,9
293,9
259,6
252,6
232,5
205,1
190,7
181,7
179,3
178,5
171,9
171,3
170,8
167,7
141,8
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117,6
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JIutBa 101,7
JlatBisa 88,1
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MakenoHis 48,7
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td®3ToBapoobir xni 6onekapcbKkKol T anys
okpemMnmx Kpai HaxCEe3pyw20p DAB R OT O
[ jtejds: MSC zOH | des [1BBh sstesds L O H Odzd d3q
Ha puc. 2.3 npencraBnenuii ToBapooOir xaibomnekapchKoi raiaysi Ha 0OJTHOTO
KUTENS KpaiHM B OKpeMHX KpaiHax €Bporercbkoro cotozy y 2020 pori. SABHUM

JIAEpoOM 3a UM TOKAa3HUKOM cepell Kpain €Bponu € JlrokceMOypr, rpoMajsiHu



97

aKkoro BuUTpayaroTh moHan 400 €Bpo Ha pik Ha NOpUAOAHHA MPOIYKIIT

xmibonekapebkoi ramy3i. Hactymaum y peittunry 3Haxomuthes Kimp, >xuteni

SKOTO BUTpaydaroTh Ha mpuadanHs xiiba moHan 360 eBpo Ha pik. Ha Tpethomy

Mmicii 3HaxoAuThcs Ppanilia. MeHie 3a Bce y KpaiHax €Bponu BUTpPA4alOTh Ha

npuadanna xmiba y Makenonii (maiixe 50 eBpo Ha pik), YropmuHi (65 €Bpo

Ha pik) Ta bonrapii (67-68 €Bpo Ha pik).
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1 74,3

1 69,3
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1 58,1

1 39,8

1 39,6

1 38,2

1379
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HaiiBumgi  oGcsiru ToBapooOiry  ximiOomekapchkoi rajiy3l Ha  OJIHOTO
IpaliBHUKA B OKPEMHX KpaiHax €Bporu BiaMivaeThes y BennkoOpuranii — maiibke
150 tuc. eBpo Ha pik (puc. 2.4 ta nogatok E). CepenHbopiuHi TEMIIU 3pOCTaHHS
TOBapooOITy Ha OJHOTO MpalliBHUKa y BenukoOpuTanii cknanawots 5% y piuHOMY

obuncnenni. benbris, Ipmannis ta [Bemis BianoBiaHO nociumm 2, 3 Ta 4 Miciie B
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oMy pedtunry. [lagiHas pigHOTO TOBapOOOITY Ha OJHOTO TPAIiBHUKA BIAMIYEHO
B Jlanii -5,2% na pik. Taka TeHAEHIIIS Ma€ TOSACHEHHSI — MPUPOJHI OOMEXKEHHS B
o0csrax CIOXKUBaHHS XJI100MEKapCchkoi MPOAYKIii y (Pi3MUHOMY BHUpaKEHHI Ha

b oH1 3pOCTaHHS KIJTLKOCTI MPAIIOI0UNX Y TaIy3i.

ToBapooOir xJi0onekapchbKoi Tajly3l Ha OJHOTO IIpalliBHMKAa B OKPEMHUX

kpainax €sponeiickkoro Corozy y 2020 pori mpeacTaBieHuii Ha puc. 2.5.
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Xopsatis =3 1416
IBenis =3 1387
Crnosakis =3 1240
[seiinapis =3 1143
Makenoniss =1 895
Crnoseniss = 812
Hopseris =1 752
Cep0is 1 738
Oiansagis B 630
Janis B 594
Ipmangis B 564
Kinp @ 439
JlurBa O 423
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Ecronis § 189
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it dBS5.Ki nbKi cCTb 3apeecTpoBaHUX nNi ANpuUEI
okpeMux kKpal HaxCxwm3pR20p0Cbk OoOD@WUHULL

[ jte] dzs: S kOH | des [1BBD sstesds L O H Oded &g
KinbkicTh mianpyeEMCTB, IO 3alMalOThCSl BUPOOHUITBOM XJ1000YJIOYHUX
BUPOOIB, Ma€ TEHIEHIIIIO 0 CKOpodeHHs. DpaHIlis, cepeIHbOPIYHE CKOPOUYCHHS

KUIBKOCTI MIANPUEMCTB y K1 KOJUBAEThCA B Mexkax 2-2,5% Ha 2,5% y piuHOMY
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OOYHUCIICHHI, € JiAepoM cepea KpaiH €Bpomu 3a KIJbKICTIO MiANPHUEMCTB
xmbonekapebkoi ramysi (puc. 2.5, momatox XX) Iramis, Icmanis Ta Himedunna
BIAMOBIAHO Tocinu 2, 3 Ta 4 wmicue B IboMy pedTuHry. HaumBumamn temmnu
CKOPOYEHHSI KUIBKOCTI MIJIPUEMCTB XJIOOMEKapChKOi ramy3i BiAMIYAIOTHCA Y
Himeuunni, B mexax 7% Ha pik. Hatomicte EcToHIS aeMoHCTpye crane

PO3IIMPEHHS MEPEXI MiAMPUEMCTB XJ1100MEKapChKOi raysi.

Himeuunna [ 1 361583
Opanmis [ 1 214474
Itamis [ 1 132338
Tonmpma | 1 88402
BenukoOpuranis 0 77433
[cnanis B 69566
Pymynis B0 63491
Ipemisn E=————3 44958
TMopryramisn E=—==3 39953
Hinepnanmn =20 36718
Yexis E===3 30951
Asctpis === 30168
Bosrapis E==1 23896
Benpris === 23663
VYropumaa =21 22987
Xopsatis =1 21633
IBemis == 14698
Hanis =3 13532
CrnoBakis =3 11489
Bocnis ta I'eprioroprna £ 11245
Hopgeris 31 10003
Oinnsaais &1 8536
Jlurea 1 8034
Ipnangis B 6731
Kimp B 5632
Crnosenis H 5457
JlaTBin B 4327
JTrokcimOypr 0 2688
Ecronist 0 2687
Icmanmis 1 1169

0 50000 100000 150000 200000 250000 300000 350000 400000

t dBE6EKI NbKi cTb 3aWMHATWXMXA ayn yx3/sii 6BO NoeKKpaepvcul
eEBponenc€Cemwdy 80po2yG , oci 6

[ jte] dzs: S zOH | des [1BBh sstetsdd L O H Odzed Bq

3a KUIBKICTIO 3alHATUX Yy XJI100MeKapChKii ramysi (puc. 2.6 ta noaaTtok 3)
aBHUM JiiepoM € Himeuunna. Maroun nonaa 360 Tuc. cniBpoOITHUKIB, KpaiHa
MOCiIae mepie Micie y CIUCKy kpain €Bpornu. @panilisi, KUTbKICTh MPaIliBHUKIB

K01 y xJybonekapchbKiil ramysi nepesuirye 210 Tuc. ocid, mocigae apyre Miclie.
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Itamis, [Tonemia Ta BenmukoOpuTanis mocigaroTs 3, 4 Ta 5 Miclig y IIbOMY PEHTHHTY.
HaiiBuii TeMnu cepelHhOPIYHOTO 3POCTaHHS KUIBKOCTI 3aiiHsITUX (Ha piBHI 6%)
BifMiueHO B [laHii. 3HM)KEHHSI KUIBKOCTI MPAIIBHUKIB Yy XJI100MEKapChKiA Tay3i
cnoctepiraethes y JIuTBi, B cepenupomy -2,2% Ha pik.

3a pi3HUMHU oIliHKamH, O0mmu3pko 60% xmiba Ta XxJI1600yJIOYHUX BUPOOIB
Ha TepuTopii YKpaiHM BHUPOOJIAIOTH JEKUIbKa MOTY>KHUX KOMIMaHii, a came
[TpAT «KuiBxmio», TOB «Xm10HMit XOJIIUHT «Xm10H1 IHBECTHIII»,
[IpAT «Konuepu Xmidmnpom», TOB «XmnibokomoOinat «Kymunauuin, I'K «Dopmyna
cmaky», 'K «Xnibomapy», xonaunar «3onotuil ypoxai», Lauffer Group. bauzbko
10% xmiba Ta xm1000ynOoYHUX BHUPOOIB BUPOOJISAIOTH MIHINEKApHI, IO
pPO3TalIOBYIOTHCSl Y TOPTiBEJIBHUX Mepexax IMpOJIYKTIB XapuyBaHHA. Pemty
NPOAYKINi y XJ11OOMeKapChKiil Tajly3i BUPOOJISIIOTH MEHII MOTYXKHI XJ11003aBOIH,
SKUX B YKpaiHi Hamiuyetbes 01 100 ogunuis [140].

Bupobuunteom  xmi600ynounux ~ BuUpoOiB y  BiHHuIBKIH  oOnacti
3aiiMaroTbea 267 BEIMKUX Ta CEpedHIX MIANPUEMCTB, a TaKOX MiJCOOH1
BUPOOHMIITBA Ta MIAMPUEMCTBA MaJioro Oi3Hecy [124]. OcHoBHA YacTKa MPOAYKITT
(96%) nmpumnagae Ha BENMKI Ta cepelHl mianpueMctBa. HallmoTyxkHimmM cepen
HuX (OubiIe 65% 3aranbHOTO BUPOOHMIITBA 00JIACTI) € BITOKPEMIICHHUH MIPO3ILI
[IpAT «Konnepn Xmibmnpom». Barome miciie B 3a0e3nedeHH1 HaceIeHHsT 00J1acTi
xJ11000yJTOUHUMH BUPOOAMHU 3ailMaroTh TaKoX BimokpemiieHud migpos3ain IIpAT
«[aiicunxmioy, TIpAT «Konuepn Xmionpom» Ta IIpAT «Kozstuaximioy (10-12%
3araJlbHOOOIacHOTO BUpOoOHMITBa) [133].

Punox xmiba 1 xm1000y70uHMX BUPOOIB B YKpaiHI XapaKTepU3yeThCs
BHUCOKOIO KOHKYPEHIIIEI0 1 TMPEACTABICHUM BEIMKOK KUIBKICTIO ITiAMPUEMCTB-
BUPOOHMKIB. XI10OMEKapchKi MiANPUEMCTBA MPOMOHYIOTh IIUPOKUNA aCOPTUMEHT
BUPOOIB 13 PI3HUMH CMAaKOBHMHU BIIACTUBOCTSMH, CIIOKMBYOIO IIIHHICTIO, Baroto,
KWW TIOCTIMHO PO3IIUPIOETHCS. BupoObHHUIITBO X162 1 XJ11600yI09HUX BUPOOIB,
1o 3aiiMae 10 40% B 3arajbHOI KaJOPIHHOCTI XapuyoOBOTO pallioHy HACEJIEHHS,
BBaXKAETHCS OJHIEIO 31 CTPATETIYHMUX raiy3eil ekoHoMiku aepkaBu [167]. Tlomut

Ha XJ10OIMeKapchKy MPOAYKIIIO € CTaOlIbHUM, ajieé TOCTIHHO CKOPOUYYIOThCS
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oOcsru BupoOHuITBa [138, 141, 146].

3a merononoriero OECP (1S, 110 BUMIPIOETHCS 1HAEKCOM CIIOKHUBUUX
I[1H, BU3HAYAETHCS SK 3MIHA IIH HAa KOIIMK TOBAapiB Ta MOCHYT, SIKI 3a3BUYall
KyIyIOTbCSI TEBHUMH TpyIMaMH JOMOTOCHOJAPCTB. I[HIEKC CHOXMBYMX IIH
OIIHIOETBCS K PsIJi y3araJIbHEHUX TOKa3HUKIB MPOMOPIIIHOT 3MIHU TIEpPIoAy 0
nepiogy B IllHaX Ha (PIKCOBaHY CYKYIHICTh CIHOXXHMBUYHX TOBapiB Ta IOCIYT
MOCTIHHOT KIUTBKOCTI Ta XapakTEpUCTUK, MPUAOAHUX, BHUKOPUCTAaHUX abo
OIUIAYEHUX  JIOBIJKOBOIO  CYKyIHICTIO. KoOXXeH  MiJICYMKOBHI  MOKa3HUK
noOy/IOBaHUH SIK CEPEIHBO3BAKEHE 3HAUEHHS BEIHMKOI KITBKOCTI €JIeMEHTapHHUX
CYKyNHHMX 1HAEKCIB. KoXeH 3 eleMEeHTapHHX CYKYIHHUX 1HJIEKCIB OLIHIOETHCS 3
BUKOPHCTAHHSAM BUOIPKU I[1H HA MEBHY CYKYITHICTh TOBApIB Ta MOCIYT, OTPUMaHHUX
Yy KOHKPETHOMY PET10H1 YU HOTO KUTEJSIMHU 13 IEBHOTO HAOOPY TOPrOBUX TOUOK YU
IHIINX JDKEpEIT CIIOKMBAaHHS TOBapiB Ta mociyr [176].

CnoxuBYuil KOIIMK, a CaM€ BApTICTh MPOJYKTIB Ta MOCIYT, IO CIOXUBAE
peTnpe3eHTaTUBHUN TOKYIEeIb, 3aKIaJac€ThCs B OCHOBY MiJ Yac OOYMCICHHS
IHIEKCY CHOKMBYMX I[IH, a TaKOX TMPOXKUTKOBOTO MIHIMyMY, MIHIMaJIbHOT
3apoOITHOI TUIATH Ta IHIIMX COLIAJbHUX cTaHaapTiB. Ha OCHOBI CHOXUBYOTO
KOIIMKY BH3HAYAIOTHCS TEMMHU 1HQUIAIIT Ta piBeHb OigHOCTI. B pisHMX KpaiHax
CBITY KIJIbKICTh MIO3UININ Y CIIOKUBYOMY KOIITUKY BIIPI3HSIETHCS.

Uunne B YKpaiHi 3aKOHOABCTBO nepeadadae hopMyBaHHS MPOKUTKOBOTO
MIHIMYMY Ha OCHOB1 Ha0Opy MPOJIYKTIB XapuyBaHHs, HEMPOJAOBOJILYMX TOBAPIB Ta
nocIiyr, 1o 3arBep/ukyeTbes KalOinerom MinicTpiB Ykpainu. BignosigHo a0
noctanoBu Kabinery MinictpiB Ykpainu Bix 11 sxoBtHs 2016 p. Ne 780 «IIpo
3aTBEP/KEHHS Ha0OPiB MPOAYKTIB XapuyBaHHS, HA0OPIB HEMPOJOBOJILYUX TOBAPIB
Ta HAOOPIB MOCIYT JJISi OCHOBHUX COILIANBHUX 1 AeMOTpadiuyHUX IPYIl HACETIECHHS)
CHOXXUBYMM KOLIMK JJIsi Mpale3laTHOrO HaceleHHS MICTUTh 296 HaliMeHyBaHb
TOBApiB Ta MOCIYT, X110 y ToMy uncii. PiyHa HOpMa CIOKUBaHHS XJ110a )KUTHHOTO
JUISL TIpale3jaTHOrO HaceJeHHs ckianae 39 kutorpaMiB Ha OAHY 0CO0y Ha pIK,

MIIIEHUYHOTO — 62.
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X 116 >kuTHIN, TpH / 3,25 KT Ha Micsb . X 116 mieHUYHuUi, rpH / 5,17 Kr Ha MicsIib
e X 110 SKATHIN X110 MIIeHnIHuN
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NpoAYKTOBOTIo Habopy

[y J tej dzts: ¢ dzOH j dzes Oolsstetsdd L O H Odzed d&3d
L € tc O[136¢d

Ha puc. 2,7 naBeneno auHamiky 3MiHH BapTOCTi Habopy xiiba Ta HOro
MATOMOI Barv y 3arajbHiii BapTOCTI MPOAYKTOBOIO HAOOpY Ui Ipale3aaTHOTO
yKpaiHis. SIk BUAHO 3 PUCYHKY, BapTICTh HaOOpy Xjiba y CIOXKHUBUOMY KOIIHUKY
MPOTATOM OCTaHHIX 5 pOKiB (pakTU4YHO mojBoinacs. Ilpu 1npoMy nuroma Bara
BapTOCTI XJ1i0a y 3araibHii BapTOCTI MPOAYKTOBOTO HAOOpy 3pocia Ha 25,6 %. Y
2020 porri BigMiva€eThCSl HETATUBHA TEHJIEHITIA 11010 3pOCTaHHS BapTOCTI XJ110a, Ta

11 TUTOMOI Baru y CIiO)KUBYOMY KOILIUKY Y KpaiHH.
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O3HaueHi CIOCTEPEKESHHS MAIOTh MMIJCTAaBU BBAXKATH, IO BIUIUB 3MIH IIHH

Ha XJI10 Ha 3araJbHUN PIBEHb CIIOXHBYMX I[IH B €KOHOMIIl MOCHIIOEThCA. B TOM

K€ 4ac, BUSIBJICHI TEHJICHIIIT II0JI0 3MEHIIIEHHS (PAaKTUYHOTO CTHOKMBAHHS XJ10a B

YkpaiHi Jaf0Th MiICTaBH JJIS PO3TISAY MOIMIILHOCTI MEPETIsaay oOcATiB XJ1i0a, siKi
BPaxOBYIOThCS MiJ] 4ac (opMyBaHHS CIIOKMBYOIO KOIIMKY B YKpaiHi.

Jlinepom y xmibonekapchkiit ranysi B Ykpaini € [IpAT «KuiBximidy», siskomy
HanexxuTh 01 14-15% punky xmiba Ta xmibonekapcbkoi mpoaykii. Jlo ckiaxy
kommnaHii «KuiBxii0» BXoauTh 9 BUpoOHHYNX MaigaH4uKiB y Kuepi Ta KuiBchbki
o0JyiacTi, CykymHa MNOTYXHICTh — moHaa 500 ToHH Xx/MO00YJIOYHHUX BUPOOIB 1
10 TonH  «xJiOHOT CMakKOTW», B  ACOPTUMEHTI  3HAXOOUTHCA  OJM3BKO
250 HaiimMmeHyBaHb.

Xmibonekapcbka Koprnopauist «KymuHuui» y cmiBopami 3 HalOUIbIIUMH
€BPOIEUCHKUMU BUPOOHUKAMH XJIIOomeKapchkoro obmamaHanHs 3 1999 poky
OJIHIEIO 3 MepIINX B YKpaiHi moyaja BBOAUTH HOBITHI TEXHOJIOTIi y BUPOOHUIITBO
x11000y10uHNX BUPOOIB. 30KpeMa BBEJICHO B EKCIUTyaTallllo €IMHUN B YKpaiHi
poOOTH30BaHUI XJTIOOMEKAPCHKUNA KOMIUIEKC 13 MOTYXHICTIO 250 ToHH xii0a Ta
x11000yn0uHUX BUPOOIB Ha 100y. OHOBIEHUN BUPOOHUYO-30YTOBUN KOMILIEKC
BKJIIOYA€ TIOBHHM aBTOMATH30BAaHHMM LMK BUPOOHMIITBA, JIOTICTUYHUM IIEHTP
Ta PO3TAYKEHY CUCTEMY PO3IOJiTY TOTOBOI MPOIYKIIIi uepe3 Mepexy (pipMoBHX
OynouyHux-koHauTepchkux [150].

«XmOH1 1HBECTHIN» — 3HAXOAUTHCS Ha 3-My MiCIll cepel HaOUIbIIMX
XJ1100NEeKApChKUX MIAMPUEMCTB YKpaiHU. 3a PI3HUMH OLIHKaMU, XOJIIUHT 3aiiMae
7% puHKy xy110600yn0ouyHUX BUpPOOIB Ykpainu. Jlo ckiamy XOJJIUHTY BXOJSThH
TOB «CHANTA MOUNT», TOB «IBano-®paHKiBChbKHI XJII0OKOMOIHATY,
[IpAT «Tepemuo Xmio», TOB «bepauuiBcbkuii xnido3zaBoa», TOB «llepiuit
CTONIMYHMHI XJ1i003aBOoI» [152].

Jlo umcna nmigepiB cepesi BUPOOHUKIB XJ1O00YJIO0UYHOI MPOIYKIIi y CBOIX
perionax Bxoauth TM «®Dopmyna Cmaky» [153] Ta Lauffer Group. Ilpomykiiis
xmmibo3aBomiB Lauffer Group BupoOisieTbess BUHHSATKOBO 3 €KOJIOTIYHO YHCTOI

CUPOBUHHU, 0€3 IIKIJJIUBUX J00ABOK 1 KOHCEPBAHTIB 1 BHUIIYCKAETHhCS TMiA
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T™ «Ypoxaii» [134].

[IpAT «Konmepn XmiOmpom» — oAHE 3 HAHOUIBIIUX MIAIPUEMCTB
YKpaiHChKOTO pUHKY XJi0a, sike 1moAHs BUrotosisie A0 200 TOHH MpOAyKIlii Ha
no0y: xmiOHoi, XJ1600yI04YHOI, KOHAUTEPCHKOI Ta TICTOBUX HamiBpaOpUKaTiB.
VY cTpyKTYypy KOMIaHIi BXOJUTh 5 MEpepoOOHUX MiANPUEMCTB, IO PO3TAIIOBaHI Y
JIbBiBCBKIM Ta BiHHMIBKIN oOmacTsax, Hampukian, TOB «Xmi63aBog Ne 1».
[MpAT «Konnepn XmiOmpom» BXOAUTH JI0 I’ ATIPKA HAHOUIBIINX XJ1100TEKapChKIX
HiANPUEMCTB YKpaiHU 3a YaCTKOK PUHKY Ta 3a 00cAroM yucToro aoxoay [155].

[linmpuemcTBa, MO 3A1MCHIOIOTH BUPOOHUUTBO Xii0a Ta XJ110OMEKapChKOi
npoayKuUii B YKpaiHi, po3TaloBaHl Maiixke y KOKHOMY pailoHHOMY LeHTpi. Tomy
XJ1I0OTNeKapchka rajly3b B MEXKax KpaiHU XapaKTEepPU3YEThCS BIJCYTHICTIO SIBHOTO
Jinepa Ha puHKY. BoaHouac BiAMIYA€ThCS BHUCOKA KOHKYPEHIIS Ha JIOKAJIbHUX
puHKax xjiba Ta xi000YyJTOYHMX BHPOOIB, IO TMOSICHIOETHCA CKOPOYEHHSIM
KUIBKOCTI BEJIMKUX BUPOOHUKIB Ta TIOCTYIIOBUM PO3BUTKOM MiHINEKapEHb
(kpadToBoro xisiba ta cTpiTdyna), Kl OpaloTh 0€3M0CEPETHFO B TOPTIBEIBHUX
MepeKax.

Mepexi 30yTy MNpOAYKIlT BEIMKUX BUPOOHUKIB OXOIUIIOIOTH IUJIOLLY
pagiycomM g0 150 km. PosmupeHHs TUIONI OXBaTy 3HIKYE EKOHOMIUHY
e(eKTUBHICTh TAKOI JISTILHOCTI 32 PaXyHOK 3POCTAaHHSI TPAHCIIOPTHUX BUTpAT Ta
yacy Ha mocTtadyaHHs xmiba 1 xmi000ymounux BUpoOiB. O3HayeHl Qaxropu
OOYMOBJIIOIOTH MMIJIBUINCHHS IIHU peajizaiii OpoayKIli Xi1i0oneKkapchkoi ramysi,
3HUXKYIOTh 11 SIKICTb, 1, BIATIOBITHO, KOHKYPEHTOCTIPOMOXHICTh [127].

o 1990 poxy B VYkpaini BUpoOIsiiocss OnM3bko 7 MJIH TOHH XJi0a Ta
XJ11000yT0YHUX BUPOOIB MIOPIYHO. 32 POKH HE3AIECKHOCTI YKpaiHu BUPOOHUIITBO
3a3HAYCHOI MPOIYKIT 3MeHIuaocs Outbie, HiK Yy 9 pasiB [123]. 3a manumu
JlepxaBHoi ciy:x0u ctatucTukd Ykpainu y 2020 pori B YkpaiHi BHUpPOOJICHO
0,75 Mo TOoHH XxJjiba Ta XJIi000yIOYHMX BHUPOOIB, IO BIBIYI MEHIIE, HIXK
y 2010 pomuti. [TaminHs o6csriB BUpOOHUIITBA XJ10a Ta XJI1000YJIOYHUX BHUPOOIB

BiMiYaeThes, mourHaouu 3 1993 poky (puc. 2.8.).
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s BrpoOHUIITBO XJti0a Ha (TUC.T.) BupoOuuuTBo npoaykiii Ha 1 ocoly, Kr Ha pik
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[ Ydtoj dzs: MC dzOH j des Oolststesds L O HOdeddZd 1 J te
[136].

Y 1996 pomi xmiba Ta x110600y109HOT poAyKIIii BUpoOIsiock 68 Kr Ha pik
Ha 1 ocoby. Y 2000 p. 1eit noka3Huk ctaHOBUB Bxke 54 kr, y 2010 - 39, a y 2020 —
ckopotuBcs A0 18 xr Ha pik Ha 1 ocoly, abo 49,3 rpama Ha aAeHb. TOOTO KOXHI
10 pokiB B YkpaiHi CKOpPOYYyeThCS BHPOOHMIITBO XJi0a 3 PO3paxyHKy Ha OIHY
oco0y mainke BaBiui [118]. 3aranom, BUpoOHUIITBO Xi1i0a B YKpaiHi, 00CsSIru SKoro
smeHmmucs 3a 30 pokiB (1990-2020) maiike y 9 pasiB, CKOpOUYETHCS Habarato
MIBUIIIMMA TEeMIIAMHU, aHIK HacCeJIeHHS YKpaiHW, YHCENBHICTh SKOTO 3a IeH
niepiof ckopoTriiacs Ha 25 BifcoTkiB ([loxarok K). Jlnnamiky BUpoOHHUIITBA XJ1i0a
Ta XJ11000y0unnx BUpoOiB 3a 2014-2020 poku nmpeacraBieHo B Tadmi 2.1.

v ®dzd yw 2

OAvHamMi Ka BuUpPpOOGHMUTBA XNi 600YTIDMHIHMIX BBI
npoAayKkKLUi-RO2B®a 2aWilc4

Po BigxumeHus

Bur i 2020 iz 2014

MPOAYRIIL 175014 T 2015 [ 2016 | 2017 | 2018 | 2019 [ 2020 | (+,-) | %

Bupobn | 4357 | 1231 | 1160 | 1150 | 9751 | 892,7 | 750.4 | -606,6 | 55%
XJ11600yI104H1
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Bigxunenus

Bux Poxu 2020 Bix 2014
MPOAYRIIL 175014 T 2015 [ 2016 | 2017 | 2018 | 2019 [ 2020 | (+,-) | %
Xo1i6 xuTHi | 14 15 12 12 65 | 83 | 57 | -83 | 41%

Xmd | gs | 533 493 490 | 4081 | 364,8 | 302,8 | -303,2 | 50%
IIINICHUYHU U

X0

KUTHBO- 413 401 370 365 305,9 | 269,4 | 233,3 | -179,7 | 56%
HIIEHUYHUN

Bupobi 316 276 278 280 | 2453 | 2381 | 198,8 | -117,2 | 63%
OyJouHi
X110 1Hmui 8 6 7 3 9,3 12,1 9,8 1,8 123%

[ Ydtoj dzs: MC dzOH j dzs Qo lststesds L O H Oded d3d
[136]

[Tomitnuna kpuza 2014 poky B YkpaiHi, 6€3 CyMHIBY, HEraTUBHO BILIMHYJIA
Ha JUHaMIKy pO3BUTKY xuiOomnekapcbkoi ramy3l. Okymnaimiss ABTOHOMHOT
PecniyOmiku Kpum, m. CeBacTomosisi Ta 4YacTUHU TepuTopii y JloHenpkiit Ta
Jlyrancekiii 00JacTi MpPUCKOpUIIA CKOPOYEHHS CEPEeIHbOPIYHOIO CIOKMBAHHS
xjiba Ta xmi600ynouyHux BHUpPOOIB HeTpuBajoro 30epiranHs. [lpore, anami3
OCHOBHMX TEHJICHIII PO3BUTKY Tally3i JIa€ MIJCTaBU CTBEPHKYBATH, IO MOJITUYHA
KpU3a HE € BHU3HAYaJIbHUM (PAKTOpPOM CKOPOYEHHS OOCSTiB BHUPOOHMIITBA Ta
CTHOYKUBAHHS.

Mo>kHa MPUIYCTUTH, IO Yy 3B’SI3KY 13 PO3BUTKOM CEIMEHTY MIHINEKapeHb
BIJIOYBA€ETHCS BUKPHUBJICHHS CTaTHUCTHYHOI 1H(opmarii. OJHOYACHO 3pOCTAIOTh
oOcarn BUPOOHHUIITBA Ta peami3aiii MPOAYKIii XJIiOOomeKapchbKoi Tamy3l y
TIHBOBOMY ceKTOpi. Jlo TOro %, BIAMIYAIOTHCS 3MIHU B YIIOAOOAHHSAX CIIOXKUBAYiB,
SK1 3HaXOMSATh 3aMIHHUKH TPOAYKI XmiOomekapchkoi ramysi, BBa)karouu ii
IKIITTMBOO JyIst 310poB’st [128].

B Vkpaini BiiMiuaeTbcs HApOIIYBAHHS TEMITIB MPOMHUCIOBOTO BUPOOHHUIITBA
y TPOIIIOBOMY BHUMIpi, XapuOBUX MPOIYKTIB 30kpeMa. ¥ 2020 porill mOpiBHIHO i3
2015 pokoM 00CsTH TPOMHUCTOBOTO BUPOOHUIITBA, XaPUOBOI TPOMHCIOBOCTI Y T.4,
301abpImrcs Ha 65-70 BigcoTkiB. X04 BUPOOHHLTBO XJi0a, XJI1000YJIOYHUX Ta

OOpOIIHAHUX BHPOOIB 1 3pOCTAE S0 MEHIIIUMH TEMIIaMH, aHDK TPOMHUCIIOBICTH B

[ 4 te
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miiomy. JluHamika Ta CTpyKTypa BUPOOHHMITBA MPOMHCIOBOCTI, XiiOa,

x11000y109HMX 1 OOPOITHIHUX BUPOOIB MpeicTaBieHa B Tad. 2.2.

v OB dzd yw
OnHami kKa ob6cAari B BupobHumutea R0o0_2Ppopmp
2020 o 2014
TTokasHuK 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 ) o
+,- 0
TpoMHCIIOBICTE, | 4195 6 | 14960 | 1767,1 | 2153,0 | 2508,6 | 2480,8 | 24815 | 1285,9 | 207.6
MJIPJT TPH
BupoOaurreo
XapHoBHX 210,7 | 282,8 | 3239 | 380,7 | 422,7 | 4432 | 480,7 | 270 | 2281
MIPOJYKTIB, MIIPA
TPH
BupoOHutTBo
XJ1i0a,
XmiboOynoumiX 1| qg, | o498 | 273 | 307 | 337 | 375 | 363 | 179 | 1973
OOpOITHIHIX
BUPOOiB,  MIIpA
T'PH

[ ] 6] &z5: OpSliEeigiogze © H Oded &3 [ J &Y Oo des Mzl
[136]

Excnieptu punky BBaxkatoTh [137], M0 y CTATUCTUYHIN 3BITHOCTI OO
pE3yNbTATIB AISUIBHOCTI XJIIOOMEKAPChKUX MIANPHUEMCTB B1IOOPAKAETHCA JIMILE
TpeTUHA BChOrO BUPOOHMIITBA XJi0a, XI1000yIOYHUX 1 OOPOIIHSHUX BHPOOIB. A
EMHICTh PUHKY XJi0a Ta XJ1000yJIOYHUX BUPOOIB E€KCHEPTH OLIHIOITH y 2,5-
3MIHT Ha pIiK, BUXOIIYH 3 PO3PaXyHKY IIMOACHHOI O10JOTIYHOT HOPMH
CHIOKUBaHHS XJyi0a Ha OfHY JtoAUHY. HaToMICTh CIIOKUBAaHHS OJIHIEIO JIFOAHMHOIO
xymiba B Ykpaini 3a qaHumMu Jlep>kaBHOT CITy»KOU CTaTUCTUKU Y KpaiHU OIIHIOETHCS
y 20 kr xmi0a Ha pik, a6o 50 r Ha AeHb. ToMy, 3a po3paxyHKaMH €KCIEPTiB PUHKY,
K1 CTBEP/KYIOTh, IO YKpaiHIll B CEPEIHbOMY CIIOXKHBalOTh xyiba Ha 50-75%
OlsIbllIe, aH1X €BPOIIEHIIL, OL[IHKA OOCATIB TIHBOBOT'O CEKTOPY BUPOOHUIITBA XJ110a B
po3mipi 40-70% mae nocraThi mifcraBu [129, 161].

AJDKe, CITIBCTABJISIIOYM CTAaTUCTHYHI JaHl 1040 (i3MYHUX 00CsTiB
BUPOOHUIITBA 13 JIAaHMUMHU II0J0 OOCSTIB BUPOOHUIITBA y T'POIIOBOMY BHUIJISI,
(tabm. 2.2.) BUSBISAETHCS, 110 cepeaHs IiHa 1 kr xmiba 3pocia Maibke BTpHUI.
B toii yac, sik y 2014 poui cepenns mina xiyida cranoBuna 14 rpu/kr, a B 2020 p. —
28.9 rpH/Kr, TOOTO 3a 5 poKiB (hakTHUHO MmoaABoLIacs (1omaTok JI).

Tennenuis monao crnagy BUPOOHUIITBA XJIi06a Ta XJ1600yI0UYHUX BUPOOIB B
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yMOBaX JOCTAaTHBOI KIJBKOCTI OOpoOITHA J03BOJSE MPHUIYCKaTH, IO ICHYE
TEHCHIIIS 11010 PO3LIMPEHHS TIHBOBOTO PUHKY BUPOOHHUIITBA Ta peatizamii xiioa.
Opni€ro 13 OpUYMH I[OTO MOXKE OyTH JiepKaBHE pEryJloBaHHS I[IH Ha XJIiO,
10 BUPOOJISIETECA MPOMUCIOBUMH XJ11003aBOJjaMH, 1110 OOYyMOBIIO€ (DiHAHCOBI
CKJIQJTHOIIl, TMPU3BOAUTH JI0 iX 30MTKOBOCTI Ta OaHKpyTCTBa. Tak, y TpaBHI
2020 poky BITHOBJIEHO pEryJIIOBaHHS 11H Ha XJ110 HAa OCHOBI iX J€KJIapyBaHHS, SIKE
Oymo cBoro yacy npusynuaeHo y 2017 pori. Ximi0 >KUTHBO-MIIIEHUIHUH, OOPOIITHO
NIIIEHUYHE BUILOTO COPTY BKIIOYEHO JI0 MEpeJiKy TOBapiB, 10 MAlOTh ICTOTHY
comiaapHy 3HauymicTh [158].

J1o TOTO K, PO3BUTOK CEKTOPY MIHINEKAPEHb, SIKi, K MMPABUIIO, 3HAXOASITHCS
Ha CHpONICHIN CHUCTeMi OINOJaTKyBaHHA, a, BIAMOBIAHO, OUIBII MaHEBpPEHI Ha
PUHKY, Y TOMY YHUCII 3a paXyHOK KOHKYPEHIII] 3a LIHOK, MOCHIIIOE HMOBIPHICTD
PO3pOCTaHHS TIHBOBOTO 00Iry XJi0a Ta XJ000yJI0UYHUX BUPOOIB Ta BUKPUBIICHD Y
CTaTUCTHIIl BUPOOHHUIITBA XJI10a.

[TinmpuemcTBa-BUpOOHUKH XJ110a Ta X11000yJTOUHUX BUPOOIB CKIAAAIOTh HA
piBHi 0,3% Bia 3arajgbHOT KUTBKOCTI Cy0’€KTIB TOCIOMAPIOBAHHS, 110 3/1HCHIOIOThH
CBOIO JIiSUTbHICTH Ha TepuTopii Ykpainu. Maiixe 80% 3araibHOi KUIBKOCTI
BUPOOHMKIB y XJTIOOTMEKapChKii Tamy3i 1e ¢i3udHi 0COOU-TIAMPUEMIT, KUTHKICTh
SAKUX Ma€ TEHJEHIIIIO /0 3POCTaHHS.

HaromicTh, BelMKI OiAIPUEMCTBA, IO MPAIIOOTh Yy il cdepi, MOCTIHHO
CKOpOUYyIOThCS. Tak, SIKIIO 13 3arajibHOl KUIBKOCTI 3apeecTpoBanux y 2014 p.
5,0 Tuc. cy0’exTiB TocmomaproBaHHs 3,5 THC., abo 73,5% craHoBWIM (i3uUHI
ocoOu-mianpuemiii, To y 2020 p. yacTka 3apeecTpoBaHUX Cy0’€KTIB FOCIOAAPCHKOT
JUSIBHOCTI CTaHOBWJA Bxe 5,3 Tuc.,, 3 sgxkux 4,3 THC. 0ci0 3iiCHIOBAIN
TOCIIOJIAPCHKY MISIBHICTD K (i3zuuHa ocoda-mianpuemerrs (Jomxarox M).

VY xmibonekapcekiil ramy3i Ykpainum 3a maHuMu JlepkaBHOT CiTyxKOH
CTAaTUCTUKU YKpaiHW TpareBiamToBano 0au3bpko 1% Bix 3aranbHOi 4MCETBHOCTI
HallMaHUX MpaliBHUKIB. UBepTh pOOITHUKIB y cdepi BUpOOHMIITBA XJiOa Ta
x11000yTI04HNX BUPOOIB MPaIIOOTh K (Gi3udHI ocoou-mianpuemiti. [Ipu mpomy

BiIMIY€HA CTaJla TEHJEHIIIS MIOAO0 3POCTaHHS KUIBKOCTI IMpAaIiBHUKIB K (Di3UyHa
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ocoba-mianpueMenp Ha (OHI CKOPOYCHHS 3arajibHOI YMCEIBHOCTI MPAIIOIYNX Y
xmbonekapebkii ramy3i Ykpainu. Tak, Ko i3 3arajgbHOI1 KUTBKOCTI 3alHATHX Y
2013 p. 110,8 tuc. cy6’ekTiB rocnoaaproBanss, 21,4 tuc., abo 19,3% mnpairoBanu
K (izuunHi ocobu-mignmpuemii, To y 2020 pomi B KUIBKICTh HaWMaHHUX
MpaIiBHUKIB, 110 MpAIOBAIM y BUPOOHHUIITBI XJi0a Ta XJ11000YJIOYHUX BHUPOOIB
crtanoBuia Bxe 80,3 THc., 3 skux 22,2 THC. 0ci0, a00 28%, npairoBayu Sk (Hi3udH1
0COOU-TI ATIPUEMIT].

OTxe, MPOTATOM OCTaHHIX POKIB HAMITHJIACA TEHIEHIIIS 1I0JI0 CKOPOUYEHHS
3arajbHOi  KIJIBKOCTI CYO’€KTIB TOCHOJAPCHKOI JISIBHOCTI Ta HaWMaHUX
IpAaIiBHUKIB, IO 3A1MCHIOIOTh BUPOOHUUTBO XJ110a Ta XJ1000yI0YHUX BUPOOIB 13
MOCTYIOBUM TEPEMIIICHHSAM I1XHBOI MJisUIbHOCTI 'y (opmy (i3udHUX 0Ci0-
nignpueMiiiB. BupoOHuITBO Xi1106a Ta XJ11000yI04YHUX BUPOOIB CTBOPIOE HA PIBHI
0,4-0,6% BanoBoi momaHoi BapTocTi YKpaiHu. BuTpatu Ha mepcoHan y ramysi
nopiBHIOWTH 12-16%. B po3pisi y ¢i3udHUX 0ci0, Cy0’ €KTIB MiAMPUEMHUIIBKOT
ISUIBHOCTI 11 MTOKA3HUKU S0 BUIIII.

Hait6inpmr  Bpa3nuBMMHM 10 KOJHMBaHb IIIHM peajizaiii mpomyKIii
xJ1100NeKapChbKoi ratys3i JIMIIAKTHCS COLIAIbHO HE3aXUIIeH1 BepcTBU. PuHOK xi1i0a
Ta XJ11000yI0UHUX BUPOOIB 3aJEKHUTh BIJ[ CUTYaIlll HA PUHKY OOpOIIIHA Ta 3€pHA.
OcTanH1{ 4yTIMBUN O CE30HHUX (HaKTOPIB Ta JAEP>KaBHOTO PETryJIIOBAHHS.

Cepen ocHOBHUX (DaKTOPIB 3HMKEHHS PIBHS BUPOOHMIITBA XJI1000YJTOUYHHUX
BUpOOIB B YKpaiHi BUIUISAIOTH: 3POCTAHHS I[IH Ha CUPOBHHY Ta €HEPropecypcH,
MIJBUIICHHS COLIAIbBHUX CTaHAApTIB (MiHIMalIbHA 3ap00iTHA IJIaTa, MPOXKUTKOBUHN
MIHIMYM), PO3BHUTOK KpadTOBOrO0 BUPOOHUITBA XJ1000YJIOYHUX BHPOOIB Yy
MEpEKEBUX MIHIMEKAPHIX Ta Ha MiAMPUEMCTBAX MaJioi MOTYXKHOCTI, 3pOCTaHHS
BIJICOTKY BUPOOIB JOMAIIIHbOI BUITIUKH, BTpaTa PUHKIB 30yTy, Y TOMY YHCIi, Ha
TAMYACOBO OKYIIOBAaHUX TEPUTOPISAX, TMAIIHHA KYIIBEIbHOI CIPOMOKHOCTI
HACEJICHHS, HEBIAMOBIAHICT, BITYM3HSIHUX CTAaHIAPTIB Ta TEXHIYHUX YMOB
(HOpMaTUBHO-TEXHIYHO1 JOKyMEHTaIli1) TEXHOJIOTTYHOTO MIPOLECY 1
TEXHOJIOTIYHOTO  oOyamHaHHS  €BpONEHCHKUM  CTaHAapTaM,  HaJAMIpHUAN

MOJATKOBUM Tsrap Ta JepKaBHE peEryJioBaHHS I[IHM peaii3allii, BHCOKa
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3HOIICHICTh OCHOBHHUX 3ac00iB, CHOPOIICHHS MHUTHHMX MPaBWJI IIOAO 30BHIIIHBOT
TOPTIBIII MPOIYKITi€r0 pocauHHUITBA [127-129, 149, 146, 159].

HamionanpHa xmibornekapcbka Taidy3b Ipalioe€ B PEXKUMI HATypalIbHOTO
rOCIIOIapcTBa, TOOTO  BHPOOHUIITBO JIOPIBHIOE  CIOXKHBaHHIO). OOcsTH
BUPOOHMIITBA MIIEHUYHOTO XJi0a 3aiiMaroTh OJIM3BKO TMOJIOBUHU OOCSTIB BCHOTO
xmba, 1Mo BUITIKAeTbcs B YkpaiHi. JKutHiit xmib ckiagae OIU3bKO TPETHUHU,
OyJo4Ha MpoIyKIlis — mpudau3Ho 1/6 punky [139].

Crnemnudika punky xJibda Tta xjgidonekapchbkux BUpoOiB B YKpaiHi mojsrae B
TOMYy, 10 TIOMAT Ha HBOMY 3aJI0BOJBHSAETHCA TIEPEBAKHO TPOAYKITIEIO
BITYM3HSIHOIO BHUPOOHHMIITBA, Tally3b € BUCOKOKOHKYPEHTHOW. BinmMiuaeTscs
HAPOIIyBaHHS TEMITIB PO3BUTKY XJI1000yI0YHUX HamiB()aOpUKaTIB («3aMOPO3KI»),
T00TO nuBepcudikalisi BUPOOHUIITBA XJ10a 3a paxXyHOK mpemiym-mipoaykiii. Ha
PUHKY TIPUCYTHI JpiOHI OINepaTopu, KUIbKICTh SKUX TOCTYIOBO 3pOCTae 3a
paxyHOK  pO3POCTaHHS  MEpexXl  CymepMapkeTiB. AK€  BHPOOHMIITBO
xJ11000yJI0UHUX BUPOOIB HA MICUAX MpoAaKy HamiB(aOpukariB noTpedye MEHIION
IO, BUTPAT Yacy ¥ Mparli, aHDK 1] Yac HaJlaroKeHHs Ha 0a3l cynepMapKeTiB

MOBHOLIIHHOTO TIPOIIECY BUPOOHHUIITBA XJ110Aa.

= ==YCcboro

BUpOGHUIITBO XapuOBHX MPOIYKTIB
BupoOuunTBo xiiba, xni600ynouHnx i 60pOIIHIHUX BUPOOiB

_— 1,8

-0,2 > 0,5 0,3
2014 2015 < 281% 2017 2018 2019

=
/

t 9. PeHTabenbHi CTb NpoMMUCNOBOCT

[ Ydtog dzs: MEC dzOH j dzs Qolststesdz L O H Oded d&3d
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Sx  BugHO 3 puc. 2.9, BUPOOHMUTBO XJiba  HAJIEKUTHb  JO
HU3BKOPEHTA0CIBHUX BUIIB Xap4yoBOi MpOMUCIOBOCTI. CepefHs peHTabenbHICTh
XJT0OIEeKapChKoi raigy3l B CEpeAHbOMY HIDKYE, HDK PEHTAOCIBHICTH XapyoBOi
IPOMUCIIOBOCTI YKpaiHu B 1iioMy. Ilpu npomy, omepaiiiiHa peHTaOEIbHICT Y
MPOMHUCIIOBOCTI YKpaiHU, B XapyoBiil Ta xyiOonekapchbKid ramy3l y TOMY YHUCIHI,
3HAYHO TEPEBUIIYE cepelHio peHTabenpHIcTh (JomaToxk H). ¥ xmibomexapcbkii
rainy3i Ykpainu pentabenbHicTs Oibine 10 % aexnapyroTh BEIUKi MiANPHEMCTBA.
HartomicTh Maji Ta MIKpOITAPUEMCTBA JTUIIAIOTHCS 30UTKOBUMH.

PenTabenbHICTh € OJHHUM 13 KIFOYOBUX IOKA3HUKIB, SIKUM XapaKTepU3ye
JUHAMIKY PO3BUTKY HIANPUEMCTBA a0 rajly3i, a TaK0K BU3HAYa€ il 1HBECTULIIITHY
npuBabauBicTh. CiiJ BIAMITUTH, IO BIJICTEXKYETHCS TCHJACHINS IIOJI0 3POCTAHHS
3arajbHOI Ta ONEpaliiiHOl AISUIBHOCTI y MIANPUEMCTB XJI10OMEKapChKOi raiysi.
Omxe, MOXHa 3pOOUTH TPUIYIICHHS, 1[0 IHBECTHIIfHA MPUBAOIUBICTD
XJ11I00MEKAapChKOI rady3i MOCTYIOBO 3POCTAE.

BupoOoHunTBo xi16a Ta xj11000y109YHUX BUPOOIB HAJIEKUTH 0 MPUOYTKOBUX
BUJIIB JISUIBHOCTI. BiamidaeTbcs TEHACHINSA IMOA0 3POCTaHHS  KUIBKOCTI
NpUOYTKOBUX MIANPUEMCTB Yy Taiy3i, sIKI 3HaxoJsATbcs Ha piBHI 70-75% Bin
3arajbHOi KIJIBKOCTI CyO’€KTIB TOCIHOJIAPIOBAHHS, IO 31HCHIOIOTH BUPOOHHUIITBO
xJ1i0a Ta x11000ymounux BupooiB (Joaarox IT).

OpHuM 13 BU3HAYAJIBHKUX MOKA3HUKIB, 10 XAPaKTEPU3YIOTh MPUBAOIUBICTh
ray3i abo0 BUAY €KOHOMIYHOI JISUIBHOCTI, € KamiTaJdbHI 1HBECTHIII.
Xnibonekapchka rainy3b YKpaiHU IEMOHCTPYE HAPOIYBaHHS OOCSTIB KaliTalbHUX
1HBECTHI[IHA, IO CHPSIMOBYIOTHCS TEPEBAKHO Ha OYAIBHHUIITBO Ta MepeOyI0BY
OyiBesb, a TAKOXK OHOBJIICHHSI 3ac00iB BUpoOHHMIITBa ([JomaTok P).

Taka mo3uTHBHA JUHAMIKA Ja€ BCl MiJCTaBU BBaXKaTH, 1110 B MaHOyTHHOMY
rajiy3b HapoIlyBaTUME BUPOOHUYHI MOTEHITIAN SK 32 BAJOBUMH 00CsITaMu, Tak 1 B
YaCTUHI SKOCTI Ta OE3MEeYHOCTI BHUPOOJICHOT MPOAYKIi, IO Ma€ OCOOJIMBE
3HAYEeHHS M1 Yac BUPOOHUIITBA TaKMX COIlaJIbHO 3HAUYYIIMX TOBApiB K XJI10 Ta
xm000ynmouni  BuUpoOU. OCKUIbKH TIANPHEMCTBA Tally3l OKpPIM ICTOTHOTO

OHOBJICHHS TApKy OCHOBHUX (DOHMIB, y MEPCHEKTUBI MOCUIIOIOTh 3HAYUMICTb
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BHYTPIIIHIX JpKepen (OpMyBaHHS 1HBECTHUIIMHUX pPECypciB 3a paxyHOK
HapOIIyBaHHs 00CATIB aMOPTU3allIHHUX BiIpaxyBaHb.

3a pI3HMMHU OI[IHKaMM, MHUTOMAa Bara BapTOCTi OOpoOIIHA B CTPYKTYpi
co0iBapTOCTI XJ1i0a CTAaHOBUTH, B 3aJIEKHOCTI Bif copTy, Big 40 no 50 %. Yactka
CHEePIeTUYHUX BHUTPAT y CTPYKTYpl cOOIBAPTOCTI XJ1i0a KOJIMBAETHCS B MEXax 8-
12%, B 3aJIe’)KHOCTI BijJ] COPTY, YacTKa BUTpAT HA OIUIATy Ipalll 3HAXOJMUThCS B
Mexkax 12-16%, yacTka BuTpaT Ha gocTaBky — 10 20% [122, 166, 167].

CtpykTypa WIHM BHUPOOHHUIITBA HAJAE MOMKJIMBICTb BHU3HAUUTHCS 3 ii
CErMEHTaMH, Kl HECYTh HalOUIbIIy 3arpo3y €KOHOMIUHIA Oe3rewl MiJIpHeEMCTB
xmibonekapebkoi ramys3i. HailOutelry 3arpo3y €KOHOMiuHIM Oe3meni B mpouect
BUPOOHMIITBA XJ1i0a Ta XI1000yIOUHUX BUPOOIB Ma€ Herepei0adyBaHe KOJIMBAHHS
IIHK Ha OOpOIIHO, SIKICTh SKOTO € BH3HAYAJIbHOIO B MPOIECI BUTOTOBJICHHS
XJ11I00TIEKaPChKOI MPOJTYKIIIi.

[Ipotsirom ocranHix mectu pokiB (3 2014 mo 2020 pp.) oOcsru peamizaiii
OOpOITHOMENBHO-KPYI SIHOT MPOMUCIOBOCTI, a TaKoX xjiba 1 Xy11000yJI0oYHUX
BUpOOiB mpakTuyHO moaBoiucs (Jomatox C). Ilpu mpomy oOcCsru peaizoBaHOi
OOpOITHOMETBHO-KPYT SIHOT TPOMUCIIOBOCTI B CEpEeHbOMY JOPiBHIOIOTH 38% Bij
oOcsriB peamizaii xJi6a Ta xy1000yI0uHUX BUPOOIB. bOpoITHOMENbHO-KpyIT sTHA
MIPOMHUCIIOBICTh PO3BUBAETHCA TUMHU CaMHUMHU TEeMIaMH, [0 W XJiOomekapchka
rany3b. CHIBBIAHOIICHHS peaiizaimii y TrpoIIoBoMy Bupasi OopoliHa 10
XJ00MeKapCcbkoi  MPOMHUCIOBOCTI  CIIBBIJHOCHE 13  CTPYKTYpOIO  IIHH
«KuiBcbkoro» 6atony.

JluHamika cepeHIX IIIH Ha 3€pHOBI ¥ 3epHOO000BI KyJNbTYpH 3a TOHHY
npenacrasiena Ha puc. 2.10.

3 pUCYHKY BUAHO, 110, mourHatou 3 2010 poky, BinOyBa€eThCsS 3pOCTAHHS
I[IHA Ha 3€pHOBI Ta 3epHOO000BI KynbTypu. IIpu 11bOMy TpaekTOpii 3pOCTaHHS
PO3PaxyHKOBOI IIHK B JI0JIAPOBOMY €KBIBAJICHTI Ta B HaIlIOHAJILHIN BAIIOTI CXOXKI.
3a ocranHi 20 poKiB CepeJiHI L[IHM Ha 3€pHOBI Ta 3¢pHOO0O0BI KyJIbTYpH 3pOCIH

OibII HIXK y aecsTh pasiB (Jomatok T).
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BueHi-nipakTvku BU3HAYUIU 8 OCHOBHUX TPEHJIIB PO3BUTKY PUHKY XJ1i0a Ta
x11000ynounux BUpoOiB [126]. Cepen OCHOBHUX TEHJIEHLIM pHUHKY XJiba Ta
XJ11000yI0UYHUX BUPOOIB BUAUISIIOTH 3pOCTaHHS BUPOOHUIITBA XJ1i0a y po3apiOHMX
Mepexax Ta CKOPOYEHHS I1HAYCTPIAJIbHOTO BUPOOHUIITBA, TOOTO BIAMIYAETHCS
MOCTYNOBa TpaHchopmalliss KaHaliB pPO3NOAUTY NPOAYKUIi 3 TapTHEpIB Ha
KOHKYpeHTiB. Ha punky Xxmi6a BinOyBalOTbCsl CTPYKTYpHI 3pYLICHHS B YaCTUHI
BU3HAUCHHSI MICIlI BHUPOOHUIITBA Ta PO3APIOHOTO Tpojaxy. BupoOHUIITBO
NOCTYIOBO HaOJMKAETHCS O KIHIIEBOTO CIOXKMBada, CKOPOUYIOUHM Yac JTIOCTABKU
Ta 30epira”Hs J0 MiCIg peati3aiii.

BigmiuaeTbest po3MIMPEHHST ACOPTUMEHTY MPOAYKIi, 0 0OyMOBIIEHO
PO3IIMPEHHSIM  CIIOXKUBUMX  yHOJ00aHb, KOHKYPEHTHOIO OOpOTHOOI0  MIX
BUPOOHMKAMU Ta pO3APIOHMMH TPOJABLSIMHM, apKe XJI0 HE 3aKylNOBYIOTh

BenUKUMH mapTismu. CrnokuBad OUTBIII 0XO0Ye MPUA0AE TEITy MPOIYKIIO 3i

TYyp
rd



114
CBIXKMM 3araxoM, 1110 BUCTABJIISI€E HOBl BUMOTH J10 BUPOOHUKIB.

Ha nuHaMiky pyWHKY TaKoX BIUTMBAIOTh YMOBU OIOJATKYBaHHS, OCKUIBKH
CIpOLIEHAa CHCTeMa OIOJATKyBaHHS Ta JiiOepaizalis Aep>KaBHOTO PEryJIOBaHHS
BUpPOOHMIITBA Ta peanizarmii xmiba Ta xi00o0yJouYHUX BUPOOIB BUKPUBIIOIOTH
KOHKYPEHIII}0 Ha PUHKY Ta CTUMYJIIOIOTh APOOJIeHHS O13HECY 1 CTBOPEHHS BEJIMKOT
KUTBKOCTI MIHIBUPOOHHIITB, SIKI MalOTh OUIBIIIE MOKJIMBOCTEH /10 BUPOOHUIITBA Ta
peasizalii cBO€i MpoayKIlii HeJIeTaIbHUMY KaHajJaMu 30yTy.

CyTTeBuil BIUIMB Ha JUHAMIKYy Ta CTPYKTypy PpHUHKY Xxii0a Ta
xJ11000yJI04HUX BUPOOIB BUMHSIE MOJA HA 3JI0POBUM CTHJIb KUTTS, IO MOCTYOBO
3MIHIOE CHOPUMHATTS XJ10a CHOKMBAadyaMH, MOCTYIOBO MNEPETBOPIOIOYM KHOro Ha
MaJIOKOPUCHUMN 1 HEOOOB A3KOBUIA, & B OKPEMUX BUIAAKAX 1 MIKIIJTUBUI TPOTYKT.

3MiHa popMary CHiBpOOITHUIITBA 13 TOPrOBUMH MEPEXKAMHU, SIKI MOYNHAIOTh
OpraHi3OoByBaTH BJIACHI BHUPOOHMIITBA, OOYMOBIIOE CKOPOUYEHHSI MPOMHUCIOBUX
BUPOOHMKIB XJi0a Ta XJ1000ynoyHux BUpoOiB. OpHOYACHO BiJIOYBAETHCS
3pOCTaHHs TIOMHUTY Ha 3aMOpPOKEHYy Ta MpeOeHK-MPOayKIlifo, SKy MOXKHA
pO3rpiBaTH 3a MICIIEM peati3allii.

BogHodac 3pocTtae momuT Ha BUCOKOMApXKMHAJIBHUM Ta KpadTOBUM XII10,
TOOTO XJ10 13 JOAaBaHHAM CyXO(MPYKTIB, HACIHHS Ta 1HIIMX J00ABOK, KU Mae
OuIbIly BapTICTh peainizailli, mpore Oepe Bepx HaA CBOIMU OIOKETHUMHU
aHaJoraMH 3a PaXyHOK SIKOCT1, CBKOCTI Ta YHIKQJIBHOI perenTypu. SIk mpaBuio,
Takuil XJ1i0 BUPOOJSIETHCS HA MIHIBUPDOOHHUIITBAX Ta TOCTABIAETHCS CIOKHUBAUY
PsIMO HA MICIIl BUIIIYKH.

Onniero 13  IIKaBUX TEHACHIIN  BITYM3HSHOIO pPHUHKY XJiba Ta
XJ11000yJTOYHUX BHUPOOIB € TOCTYNOBE HAPOIIYBAaHHS NPUCYTHOCTI HAa HBHOMY
TpaHCHAIIOHAJIBHUX KOPHOpauiid, OCKIIbKA PO3BUTOK TEXHOJOTINA J03BOJISE
BUPOOJIATH XJ110 13 OUTBIIT TPUBAIMM TEPMIHOM CIIOKMBAHHA. YKpaiHa MOCTYIIOBO
HapoIIye iIMIOPT XJ110a Ta XI1600yI04YHUX BUPOOIB.

Jlyxe I1iKaBOIO TEHIEHIIIEI0 € HapOIIlyBaHHA BHUPOOHUIITBA HEBEIWKHUX
napTiii xjmiba Ta XIi000yJIOYHMX BHPOOIB y IMIUPOKOMY AaCOPTHUMEHTI, IIIO

00YMOBIIIOE PO3BUTOK MIANPUEMCTB «CTPITHYI», a00 BYITUYHOT 1XKI.
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2. 2. OCHOBHI UYMUNHHWUKMN 3abe3ne
ni gnpuvnemMcTB

bynp-saxe mianpueMcTBo, XMOOMEKapchKoi Tamdy3l 30Kpema, JOIIIBHO
pO3TISiAaTH SIK JKMBUM OpraHi3M, SKHM y TPOIECi CBOTO JKUTTEBOTO IUKITY
CTUKAEThCSA 3 HHU3KOK HeOakaHWX TMOJIM pi3HOI CIPSMOBAHOCTI, MacHITaOiB Ta
xapakTepy. OCHOBHE 3aBAaHHS CUCTEMH EKOHOMIYHOi Oe3MeKd MiJMpPUEMCTBA
noyisirae B 3a0e3meueHHl e(EeKTUBHOTO, TPO30POTO Ta  BIANOBITAIBHOTO
3MIMCHEHHS TAIPUEMHHIIBKOT JTISTIBHOCTI, COPUSHHS CTAJOMY PO3BHUTKY TaKOTO
NIJIPUEMCTBA B YMOBaX MIHJIMBOCTI 30BHIIIHBOTO CEPEAOBHILIA.

Jlnsg 3a0e3neyeHHs TOJIOBHOI METH CBOTO CTBOPEHHS — OTPUMAHHSA
npuOyTKy, — a TaK0X JOCSITHEHHS COLIaJbHUX Ta E€KOHOMIYHHMX pE3yJbTaTiB
MIJMPUEMCTBO 3aTy4da€ 13 30BHIIIHBOTO cepeioBHIa (aKTOpU BUPOOHHUIITBA, SK-OT
CUPOBHMHY, €HEpPreTHYHI MaTepiajii, OCHOBHI (DOHAM, TEXHOJIOTI Ta pEIenTH,
HaliMae TmpaliBHUKIB. B  mogansmoMy mpuzabaHi  MarepiaibHl - Osara
nepepoOIAIOTECS MIAMNPUEMCTBOM 1 TOBEPTAIOTHCSA Y 30BHIIIHE CEPEIOBUIIEC Y
dbopmi 1HIIIOTO BUIY MPOAYKINI. A Pi3HUIL MK I[IHOKO MpUAOAaHHS (TPOMIXKHOTO
CIOKMBaHHS) Ta peaiizaiii BUINYCKy W ¢opmye mpuOyTOK abo BaJOBY JOJaHy
BapTICTb.

[linmpueMHUIBKY  JISUTBHICTH  PETYJIIOE  JIepXKaBa, SKa  BCTAHOBIIIOE
OpraHizaliifHO-IpaBOBl YMOBHM 3J1MCHEHHS TaKOi IsJIBHOCTI, y TOMY YHCIl
[UIIXOM  PETryJIIOBaHHS B3a€EMOPO3PAXYHKIB, Jieramizarii Ifi€l IisUIbHOCTI,
CTaHJapTH3allil, OMOJATKyBaHHS, TapaHTyBaHHS 3aXHCTy Ta HEAOTOPKAHOCTI
BJIACHOCTI MIAMPUEMCTBA.

3a0e3nedueHHs] €KOHOMIYHOI O€3MeKH MiAMPUEMCTBA TPENCTABIIsAe€ COOO0I0
nporiec abo pe3ysbTar (HOpMyBaHHS HEOOXITHUX XapaKTEPHUCTUK 1 BIACTUBOCTEU
MIIIPUEMCTBA B MPOIEC BUPOOHUYO0-30yTOBOT MISITBHOCTI, a TAaKOXK 30€peiKEeHHS
IUX XapaKTEpPUCTHK Yy pe3yjibTaTi 3MIH Yy 30BHIIIHBOMY CEPEJIOBHIIIL.
EdeKkTuBHICT, KEPOBAHICTh Ta aJaNTUBHICTh CHUCTEMH EKOHOMIYHOI Oe3NeKku
HIANPUEMCTBA 3aJICKUTh BiJ pATy YAHHHUKIB, 10 MAlOTh MICII€ Y 30BHIIIHBOMY Ta

BHYTPIIIHLOMY CEepEeOBHILI ianmpuemcTBa [169].

y

e



116

J10 OCHOBHHMX 30BHIIIHIX YNHHUKIB HAJICXKATh:

- Oprasi3aiifHo-paBOBl YMOBH 3/1MCHEHHS MiANPHUEMHUIIBKOI AiSUTBHOCTI,
y TOMY YMCJI1 Jii OpraHiB JEp>KaBHOTO PEryJIOBaHHS;

- HAsSBHICTh TOCTaYajbHUKIB KaImiTaly, TPYAOBUX PECypcCiB, CHUPOBHHHU,
€HEPropecypciB Ta MOCIYT;

-BUMOTM  JI0O SKOCTI ~Ta BapTOCTI  BHUMYIICHOI  MPOAYKIi, ii
KOHKYPEHTOCTIPOMOXHICTh Ta 1HIII KOMEPIIIIHI XapaKTEPUCTUKH.

Cepell OCHOBHHMX BHYTPIIIHIX YHHHHUKIB MOKHA BUIJTUTH:

- MiCII€ pO3TallyBaHHs NIJIPUEMCTBA Ta HOTO PO3MIPH;

- MarepianbpHy 0a3y (iH(ppacTpykTypa, o0JagHaHHs, MaTepiaiu, (IHaHCH) Ta
il cTaH;

- 34CTOCYBAaHHS Cy9aCHUX TEXHOJIOTIH;

- e(peKTUBHMI MEHEKMEHT (pallioHaJIbHA OpTraHizailis poOdoTH 1 BMLIE
YIOPABIIHHS TATPUEMCTBOM);

- KBaJII(piKOBaHUM MEPCOHA, 3aI[IKaBJICHUN Y BUITYCKY SIKICHOT MIPOAYKIIi Ta
palioHaJIbHOMY BUKOPUCTaHH1 MaTepialbHUX PECYPCIB.

EdexkTuBHa crctemMa €KOHOMIYHOI O€3MeKu Mae 3a0e3neuvyBaTd HalliHHMA
3aXMCT BHYTPIIIHIX YWHHUKIB (DYHKI[IOHYBaHHS Ta PO3BUTKY IMiIMPUEMCTBA,
OCHOBHHMMH 3 SIKUX € TIEPCOHAJI, OCHOBHI 3aCO0M Ta TEXHOJIOT1i, Ta HEUTpai3yBaTH
BCl 3arpo3d, IO BHUHUKAIOTh Yy 30BHIMIHbOMY cepenoBuui. Jns 1poro
HIIPUEMCTBO pO3p00JIsie Ta BIPOBAKYE YNHHUKH €KOHOMIYHOI O€3MeKH, TOOTO
Ccroco0u, METOJIM, MPOoLEaypHu 3a0e3MeUeHHsI MPO30POCTI Ta KEPOBAHOCTI CBOEIO
JUSTBHICTIO HA OCHOBI 3aXHCTY, 30€peKEeHHS Ta PO3BUTKY BC1X 00’ €KTIB LHHUBUIBHUX
npaB, IKKMHU BOHO Bostozie [170].

Cepen 4MHHUKIB 3a0e3MEYeHHsS €KOHOMIYHOI O€3MEeKH MOKHA BUIAIUIUTH:
¢dinancoBi ((iHAHCOBE MPOTHO3YBAHHS Ta IUIAHYBAaHHS, PO3PaXyHKOBO-KAaCOBA
JTUCIUTUIIHA, KOHTPOJIb 1 ayJauT); €KOHOMIYHI (MapKeTHHI Ta I[IHOYTBOPEHHS,
KJIBKYJIFOBAaHHSI COOIBApTOCTI); HOPUAMYHI (JIiIeH311 1 J03BOJH, cepThdIKaTh
BIJIMOBITHOCTI, KOHTPAKTH, JOTOBOPH, yroau), (izuuHi (BigoMYa OXOPOHA);

ayTcOpcHHr (TpuaOaHHS TOCIYT CTOPOHHIX OpraHizaliid, SK-TO ayJAuTOPCHKI,
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aJIBOKATChK1 Ta KOHCAJITUHIOBI KOMMaHii, 0XOpOHHI (ipMH TOIIO), iHYOpMaLIiTHO-
aHaIITHYHI (IporpaMHe 3a0e3MeyeHHs], 3aCO0M CIOCTEPEKEHHSI Ta MOHITOPUHTY).
3acTocyBaHHS O3HAYEHUX YMHHHUKIB Ma€ CIPUATA MiABUIICHHIO E€KOHOMIYHOI
e(eKTUBHOCTI Ta (PIHAHCOBOI CTIMKOCTI MiAMPUEMCTBA, HOTO CIIPOMOKHOCTI CTAJIO
pPO3BHUBATHUCS, TEHEPYIOUM NMPUOYTOK B YMOBAX MIHJIUBOCTI MiAMPUEMHUIILKOTO
CepelIOBHUIIIA.

BusBut Ta  oXapakTepu3yBaTH OCHOBHI UYHWHHUKH  3a0€3TCUYCHHS
€KOHOMIYHOI Oe3MNeKH MiAIPUEMCTB XJ100MeKapCchKOi rady3l MOXKHa B IIpOIIeci
aHajizy BUPOOHMYO-30yTOBUX JIAHIIIOKKIB TaKOi MisUIbHOCTI. BupoOHUU0-30yTOBI
JAHUIOKKA — MANPUEMCTB  XJTI0OMEKApChKOI Tally3l BKJIIOYAIOTh BCl  BHUJU
JUSITBHOCTI, OpraHi3ailii, y4aCHHKIB, TEXHOJIOT1, iHpOpMAaIlito, pecypcH 1 MOCIyTH,
0 MOB’S3aHl 3 BHPOOHMIITBOM Ta peali3allelo XJ1000yloYyHUX BHUpPOOIB Ha
CIIO’KMBYOMY PUHKY.

Exonomiuna  ©Oe3reka  MIANPUEMCTBA  3aleKUTh  BiJ  HAIIHHOCTI,
pPEHTa0ETBLHOCTI Ta MPO30POCTI BUPOOHUYO-30yTOBUX JAHIIOKKIB. CBiil MOYaTOK
JUTSL TATNPUEMCTB XJTI00NIEKapChKoi raimy3l BOHH OepyTh y MpUA0aHHI MPOLYKINi
OOpOIIHOMENBHOI, IYKPOBOI Ta I1HIIMX BHUAIB XapyoOBOi MNPOMHUCIOBOCTI, IIO
3MIACHIOIOTh TIEPEPOOKY MPOIYKIli POCIMHHUIITBA, TBAPWHHHUIITBA, a TaKOXK
BUPOOHHUIITBA COJIi Ta BOJIM.

OpnouacHo Juisi 3a0e3Me4eHHs BUPOOHMYOTO TMPOIECY, MiANPUEMCTBA
xJ1100MeKapchKoi ramy3i KymyloTh MPOAYKIIIO MiAMPUEMCTB, IO MTOCTAYat0Th CBOIO
MPOAYKI[IIO (E€JIEKTPOCHEPTito, MPUPOJHUNA Tra3, rapsyy BOAY) BHUKOPUCTOBYIOUU
nepeaBalibHI  TPUCTPOi: JIHIT  eJeKTporepesad, Mepexki Ta30mpoBOAIB 1
BOJIOTIPOBO/IIB.

I, HapemTi, mianpueMcTBa XJ10ONEKAPCHKOI Traiy3l CHIBIPALIOOTh 13
NIIPUEMCTBAMH, IO fAKI 3aWMalOThCs TMOBOKCHHSIM (y T.4. 30WpaHHS,
0o0poOeHHs Ta po3MIileHHs) 3 OyAb-SIKUMH B1IXOJaMH, TBEPAUMHU, HE TBEPIUMH,
MPOMUCIOBUMHM Ta TMOOYTOBUMH, BKJIOUAIOYM KaHaATI3allilo, BIJABEICHHS U
OUHUIIIEHHSI CTIYHUX BOJ. SIK TpaBmiIo, O3HAa4YeHI CyO0’€KTH TOCTOJAPIOBAHHS

HaJieXkaTh 10 MNPUPOJHUX MOHOMOJIN. 3aKIHYYHOTHCA TaKi BUPOOHHUYO-30yTOBI
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JAHIFO)KKH ~ BIABAHTKEHHSAM Ta TPAHCIOPTYBAaHHSAM TOTOBOI MPOAYKIi, i
PO3MOLIOM Y Mepexkax po3apiOHOT TOPTiBIi.

Kpim Ttoro, 'y BuUpOOHMYO-30yTOBHX  JIQHI[IOKKAX  ITATPHUEMCTB
XJII0OMeKapChKoi ramy3i MPUCYTHI JOMOMDKHI TIOCIYTH, $SK TO HAayKOBI
JOCITIKEHHS 1 po3po0OKH, 30upaHHs Ta aHaii3 iHGoOpMaIlli Mpo PUHOK, (HiHAHCOBI
nocJIyr (pO3paxyHKH, CTpaxXyBaHHS, KpeIUTyBaHHs). BOHM BKIIIOYAIOTH HIMPOKE
KOJIO MiJIPUEMCTB, MOYMHAIOYH BiJl IPIOHUX MEepepOoOHUKIB MPOAYKIIII CIIILCHKOTO
roCIoJIapCcTBa, MIePEBI3HHUKIB, 1 3aKIHUYIOUH MYJIbTHHAIIIOHATBHUMU
NIJIPUEMCTBAMH, iXHIMH MATEPUHCHKMMH KOMIIaHISIMH, MICHEBUMHU (iiisiMu Ta
MOCTIHHUMU TIPEICTAaBHUIITBAMH TOIIIO.

Crpyktypa BUpOOHHUO-30yTOBUX JIAHIIFOKKIB 1 HMIAMIPUEMCTB, 110 3aisH1 Ha
KO)KHOMY €Talll BHUPOOHHUIITBA Ta peajizailii xyiba Ta Xi11000yJT04YHHX BHUPOOIB,
3HAYHO PI3HUTHCA B 3aJIEKHOCTI BiJl (PIBUYHUX XapPAKTEPUCTUK Ta CIOKUBUUX
SAKOCTeM TOTOBOI MPOAYKIIi (OOpOIIHO, €JNEeKTpUYHA EHEPris, TPAHCIOPTHI
MOCJIYTH), & TAKOX MICIS PO3TaIllyBaHHS.

bizHec-koMyHikarii  miaAnNpueMcTB  XmiOOMEKapchkoi — ramy3l  MiX
MoCTa4aJIbHUKaMH CHUPOBHHHM Ta €HEPropecypciB, MOBOKCHHsS 3 BIIXOAaMH, a
TaKOXX TOYKAMH peajizailii roTOBOi MPOAYKIIil 3a0e3meuyroTh (hiHAHCOB1 KOMMaHil
(OaHKH, CTpaxoBl KOMIIaHIi B T.4.), @ TAKOX TEPEBI3HUKU W TEIEKOMYHIKAIliiH1
KoMIiaHii. Benuke mianpueMcTBO Xi1i00MEKapChKOi ragy3l MOKE MAaTH B CBOEMY
PO3MOPSKEHHI BIIACHI 3aCO0M TOCTauYaHHS CHUPOBHMHU Ta TOTOBOI MPOIYKITI.
Cy0’extu Manoro 0i3HeCY KOPHUCTYIOTHCS ICHYHOYOI 1H(PACTpyKTyporo Oi3Hec-
KOMYHIKaIliil Ta MOCIyramMu, 110 € CYIyTHIMHU I0JI0 IXHbOI JiSTIbHOCTI.

3 METOI0 pO3KPUTTS B3a€MO3B’A3KIB, a TaKOX TIPOIIOBO-TOBApHUX Ta
1H(pOpMaIIiHUX TOTOKIB y BHUPOOHUYO-30yTOBUX JIAHIIOKKAX MIJIPUEMCTB
xmbonekapchbkoi ramy3i iX JOUUIFHO aHaNi3yBaTH Ha 1HIWBIIYaJIbHIN OCHOBI,
OCKUIBKHM Mepex1 MOCTa4aHHA 1 30yTy € YHIKAIbHUMU JJIs1 KOXKHOTO M1IPUEMCTBA.
Ha pwuc. 2.11 npexacraBieHa copoiieHa CTPYKTypa BUPOOHUYO-30yTOBOTO

JIAHITIOKKA MAMPUEMCTBA XJT100MeKapChKoi ramysi.
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[TignpuemcTBa DiHAHCOBI
OOpOIIHOMENBHOT HinnpHemcTBa .
MIPOMUCIIOBOCTI, INnepmapkeTun
POCIIMHHUIITBA Ta BiiacHa mepexa
TBapUHHUIITBA 30yTy
[TinmpuemcTBO Saxnam
: XJ11001eKapChKOT I'POMAZICBKOro
Hignpuemcrsa- ramysi Xap4yyBaHHA Ta
MOCTaYalIbHUKH BiMOBiTHI
€Hepropecypcis CTPYKTYpHI
i MIIPO3AUTH Y THIITHX
‘TpaHCHOPTHl MiITPUEMCTBAX,
[TignpuemcTBa HIHHPHQM_CTBaEa . YCTaHOBAX,
MIOBOJIKEHHSI 3 TCICKOMYHIKATTHHI opraHizarisx
BiIXOMAMHU KOMITaHii
JEPXXABA

Oprasi3zamiifHo-IpaBoBi YMOBH 3/1HCHEHHS i ANPHEMHHUIIBKOT TiSUTBHOCTI

it dMllChipoweHa CTPYKT-3Pp§T B/BPHLOWMKID

ni gnpunemMcTBAa XNi 6onekapcbKOTI
[ Md o dzis: oL tisBdzj dzets Qo lsseisd3

[linmpuemMcTBa MOB’sI3aH1 Mk COOOI0 BIIHOCMHAMU M MeXaHi3MaMU Pi3HOI
npupoau. IliampuemcTBa y TrpaHUYHHX (TIOYATKOBUX Ta KIHIIEBUX) JaHKax
BUPOOHMYOTO JIAHITIOKKA MAIOTh Pi3HI (HOPMU BITHOCHH 13 MIIIMPHUEMCTBOM, SKE
3aiiMaeThCcsl  O€3Mocepe/lHbO  BHUMIKaHHSIM xJiba. ToOTo eHepromocradagbHa
KOMITaHisl 32 CBOEIO MICIEI0 Ta BUMOTaMU JI0 JIOMOBJICHOCTEH Oyze BiIPI3HITHUCS
BiJl IHTEpHET-TIpOBaiiiepy, ayauTopchbkoi (ipMu Ta cynepmapkery. BignmosigHo,
OCHOBH1 (PYHKIIII MiANPUEMCTBA XJI10OMEKAPCHKOI Taily3l, a TaKOX YWUHHUKH
3a0e3MeyeHHs] EKOHOMIUHOI Oe3neKr OyAyTh 3MIHIOBATUCS Y KOKHOMY OKPEMOMY
BUMAJAKYy KOMYHIKAaII{ 13 BIAMOBITHUM KOHTPAreHTOM.

B okpemux BuMagkax TOCTavyadbHUKH 3 KOJa CYO’€KTIB MPHUPOTHUX
MOHOIOJIIA MOXYTh HaB’A3yBaTH BUPOOHHKAM xyi0a Ta XJ1000yI0YHUX BUPOOIB
CBOi TEXHIYHI YMOBHM Ta CTaHJapTH, Y TOMY YHCJl I[IHY MPOAYKIi, II10

nocrayaerbes. [IpoTte BOHM MOXYyTh OpaTH aKTHUBHINIY ydaTh JAJS KOOPIMHAIT
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BUPOOHMIITBA 1 3a0€3MEUEHHS HOTO SKOCTI Ta O3IMEKH, Y TOMY YHCIIi €KOHOMIYHO1.

diHaHCOBI MIAMPUEMCTBA 3aisiHI  OUIBII  OMOCEPEAKOBAHO, LUIIXOM

00CITyTOBYBaHHS TPOIIOBHX ITOTOKIB MIAIMPUEMCTB XJI100MEKapChKoi rainy3i B

KIHIIEBUX JIaHKaX BUPOOHMYO-30yTOBOrO JaHIIora abo Yepe3 CTpaxyBaHHSA YU

PO3MIIIIEHHS 1HBECTHUIIIM B HOB1 200 ICHYIOY1 HiIIPUEMCTBA, CTBOPEHHS CITUIBHUX
HIIPUEMCTB, Y TOMY YUCII IJISIXOM 3JIMTTS 1 OTJIMHAHHS.

Pyx TtoBapHux Ta iHpOpMAIIHHUX TOTOKIB Y BHPOOHUYO-30YTOBHX
JAHIIOKKAX 3a0e3MeuyloTh TPAHCIOPTHI Ta TEICKOMYHIKAIIMHI KOMMaHii.
Bapricth Ta SKICTh TakuX KOMYHIKalllii BIUIMBA€ HA pIBEHb JIOCATHEHHS
MIJIPUEMCTBOM XJIIOOMEKAPCHKOI Tally31 BIAMOBIAHUX COI1aIbHO-EKOHOMIYHHUX
pe3ynbTaTiB Ta TeHepallii MpuoyTKy.

Bu3HayanbHOIO yMOBOIO 3a0€3ME€YEHHsI YCHIIIHOCTI MiNPUEMHULBKOI
JUSTBHOCTI, ii TpUOYTKOBOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI € TOCTIHHUN
MOHITOPUHI Ta KOHTPOJb BCIX 11 CKJIAJJOBUX B PEKHMI PEATIbHOTO 4Yacy, a TaKoxXK
YUHHUKIB (()akTOpiB Ta YMOB) 3MIHHOTO 30BHIIIHBOIO cepenoBuiia. s Takux
MUTTEBUX OI[IHOK, B TOMY YHMCJII €KOHOMIYHHMX 3arpo3, BUKOPUCTOBYEThCS O€3114
IHCTPYMEHTIB, MOJIEJIE Ta CXEM BHPIIMICHHS OKpPEMHUX OI3HECOBHX 3aB/JaHb B
yMOBax HeBu3HadeHocti [145, 170-172].

Hu3ska 3arpo3 eKkoHOMIYHOI O€3MeKH BUHHUKAE y MPOLECi pO3MOALILY TOTOBOI
MPOAYKIli yepe3 MOpPYIIEHHS YMOB MOCTa4aHHs, PO3PaxyHKIB Ta iHiIe. JlaHioru
MPOCYBaHHS MPOAYKIli BiJi BUpOOHMKA /10 KIHIIEBOT'O CIIOXKHMBada B TCOPETUUHIN
Ta MPUKJIQAHIN JiTepaTypl MOXKYTh BH3HAYaTUCS SK KaHAJIW  PO3MOILTY,
MapKETUHTOBI KaHAJIM, KaHAJIU TUCTpUOYyIii Tomo [168].

Ha mpomecu mpocyBaHHS TOBapy IO KIiHIIEBOTO CIIOKHBada BIUTHBAIOTH
YuCIeHHI (aKTOPH, 0 BU3HAYAIOTh IHTCHCUBHICTD ITOCTAYaHHS, IIIHOBI KOPHIOPH,
a TakoX OOpaHHsS MEBHOTO BUJY KaHAIIB po3mojaury mponykiii. Taki daktopu B
HAyKOBIW JIITepaTypl MPONOHYIOTH 1A€HTU(IKYBAaTH Ta Kiacu(ikyBaTh 3a JBOMA
lepapxisiMU: 1€papxi€r0 MiABUIIEHHS €(EKTHUBHOCTI KaHaly 30yTy Ta i€papXi€ro
MiHIMI3aIli1 3aTpaT 3 BUKOPHCTAHHS KaHaay 30yTy [160].

Crni BIIMITUTH, IO MIATPUEMCTBO XJI100MEKapChKO1 rainysi, po30ya0By0Uun

BJIACHI KaHAJIM PO3MOAUTY MPOAYKIi BJIIACHOTO BHUPOOHHUIITBA, OJHOYACHO €
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€JIEMEHTOM KaHaJIy PO3MOJTy MPOAYKINi €HEPreTUIHOl Y OOpOoIHOMENHHOT a00
KOMYHAJIbHOI 4M (piHAHCOBOi KOMITaHii. 3BiJICH BHUIUIMBAE, IO A0 MiANPHEMCTBA
XJ1I0OMeKapchKoi raidy3i SK CHOXHBada BUCTABJISIIOTHCS BHMOTH, IO CXOXI1 13
BUMOTaMH, $KI BHCTaBJs€ MIAMPUEMCTBO XJII0OMEKAapChbKOi Tamy3l 70 CBOIX
CIIO’KHUBAYIB.

Ha puc. 2.12 npencraBieHo ¢GyHKIIOHAIBHY CXEMYy CHCTEMH YIPaBJIiHHS
EeKOHOMIYHOIO O€3MEeKOI0 MiAMPUEMCTB XT100MEKapChKOi Tamy3i, a TAKOXK YMHHUKH
110710 ii 3a0e3MeYeHHs.

Bxin y cucreMmy yrnpaBiiHHA €KOHOMIYHOIO O€3IEKOI0 MiANPUEMCTB
XJ1I0OTMIEKAapChKOi Tamy3i 3a0€3MevuyeThesl MOCTAaHOBKOIO IJIEH Ta MPIOPUTETIB Ha
OCHOBI PETPOCNEKTHUBHOI 1H(GOpMAIIlli PO CTaH 3arajbHOiI EKOHOMIYHOI O€3MeKH B
yMOBax BHYTPIIIHIX Ta 30BHINIHIX BHUKIHWKIB, 3arpo3 Ta HeOe3meK, sKi
0e3nocepelHbO Ta OMOCEPENKOBAHO BIUIMBAIOTh HA JIOCSTHEHHS MIANPUEMCTBOM

CKOHOMIYHHX 1 COI[IaIbHUX PE3YJIbTATIB.

Cucrema ynpasliHHs ek OHOMiYHOI GE3MEX OK0 NiANPUEMCTB
Xni6onexk apcbK O rasnysi

| odp dzLaaead, L
_ ] . _
op-==———- > === IFuehfiside - === ,
| PerpocriextuBHa indopmanis npo L, mpioputery ta IpuHimmnm noGynosu I
=z _CTaH EBII xnibonexapchKoi ramysi sapnanns CYEBII CVEBII )
- Suluioie'y Jiplpluivipipiuiglpiuioie’ y gl T
B | TucTuTyHiiiHO- Cy0 ekt 00’ exTH . |
I NpaBoBe YTIpaBITiHHS yTIpaBTiHHS CH?;?;“S%%EH L
: 3a0e3neYeHHs EMB EMBb 'S
- | OyHKIIT : Metoau OLIHKH, Pecypcu: ¢inancosi, r
| | MoHiTOpHHT, mIaHYBaHHS, ayJUTy , MPOTHO3YBAHHS || MaTepiaabHO-TEXHivHi,
| Koopzmﬂaui_ﬂ, oprasizaris, IUTAaHYBaHHS, iH(bopMauifIHi, I
L MOTHBALLisl, KOHTPOJIb MO/ICIIFOBaHHS Ka/IpoBi /'
REEEEEEEEEE s SYSEEEEEEREEEEEEE 3.
: | | HehopmawiiHa niAcMcTeMa MOHITOpUHTY piBHA EBM | < E
Ot % 5
&7 &
',é | | | HhopmawliviHa nigcucTtema nnaHyBaHHs EBI | <T]5
=21 — - . 2
g ——— . ————- 1 gL fffls jls] Aftaopbri [ 4} — — — — — — Q’ 7
{ 4@ OYW crparerii eKOHOMIYHOT OE3MEKOIO MiAMPHEMCTB XIT100EKapChKOL
|y ramysi B pexxumi Ge3nepepBHOro yacy 4epe3 KOMIUIEKC [IaHOBHX 3aX0JiB, sKi |
Tl 7  copsMoBaHI Ha HAPOLLYBAHHS, KOOPAMHALIIO Ta ¢)EKTHBHE BHKOPUCTAHHS I,
CKJIaJIOBUX YaCTHH CUCTEMH Ha 3acaJaX CUCTEMHOTO ITiIXOAH i3 BpaXyBaHHAM
0COOIMBOCTEH BHYTPIIIHBOIO Ta 30BHILIHBOIO CEPEIOBHILA Ta IHIIUX @aKTOpiB\
s s taslr tgj(E " mincucremu ynpasninas EBIT xnibonekapebkoi ramysi Ha || A
peaitizauito cTparerii 3 HoJaIbIIIM CAMOHACTPOIOBAHHAM I_
it dml2Ch.ctTemMa ynpaB/li HHA €KOHOMIi YHO
XNi 6onexKkapcbKOI ranyasi

[y jtejds: MCdzOH | dzs Oolststesd L Ol-G §66% 497 Ols O
132, 144, 156, 162]
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OcHOBHa MeTa MIANPUEMCTBA IOJI0 MAaKCHMi3allil MPUOYTKY JOCATAETHCA
3a paxyHOK HapoOIIyBaHHS BapTOCTI KOMIIaHIi Ta MPOAYKIIii, IKYy BOHA MPOIOHYE
cBOiM crokuBauaMm. [IpupoaHo, 10 B NpoUEC] JOCSITHEHHS OCHOBHOI METH
BHHUKAIOTh HeOakaHl IMOJII, K1 3aBa)KAaIOTh JOCATHEHHIO OCHOBHOI MeTH. Merta
BH3HAYA€ KOMIUIEKC MEPIIOYEProBUX 3aBJlaHb LI0J0 BUSBJICHHS TaKUX YMHHMKIB,
iX 1meHTUdIKAIi Ta 3HENIKO/HKEHHS (HEeWTpasizallli, yCyHEeHHs, 3HU)KEHHs PiBHS
BIUIMBY, YXWUJICHHS TOILO), CEPE]] IKUX CJI1J] BUALTUTH:

- po3poOKy cTpaTerii Ta IUIAHOBUX 3aXOJAIB IOAO KOMIUIEKCHOTO
3a0€3MEeUYEeHHs] €KOHOMIYHOI O€3MeKH MIANPUEMCTB XJI100MEeKapCchbKOl Taimy3l Ta
3MII[HEHHS 1i B KOPOTKOCTPOKOBOMY Ta CEPEIHBOCTPOKOBOMY IEploAax HUIAXOM
CTaj0i poOOTH BCI€l CUCTEMU;

- OpraHi3alilo BCEOXOIUIIOI0YOr0 MOHITOPUHIY OLIHKH PIBHS €KOHOMIYHOI
Oe3neKu MiANPUEMCTBA;

- popMmyBaHHs, 3a0e3MeUYeHHS Ta PO3BUTOK CIEHIAIBHUX IIIPO3ILIiB
KOHTPOJIIO 32 €KOHOMIYHOIO 0€3MEeKOI0 MIAIPUEMCTB XJI100MEeKapChKO1 Taly3l;

- BIIHOBJIGHHS ~ OO’€KTIB  3aXHCTy, fKi  TOCTPpaXIJadX  BHACIIIOK
MPOTUIIPABHUX 11 Ta po3poOKa 3aX0/11B MI0JI0 YHUKHEHHS OTBOPHOTO BILJIMBY Ha
11 00’ €KTH TOLIIO.

OyHKIIIOHYBaHHS ~ CUCTEMHM  €KOHOMIYHOT  O€3MeKdu  MiJNPUEMCTB
XJII0OMeKapChKoi rajly3i Mae 0a3yBaTHCs Ha 3arajlbHOBIAOMHUX mpuHImMnax [132,
144, 156, 162]:

- CHCTEMHOCTI — CHCTeMa YHpaBIIHHSI  EKOHOMIYHOIO  Oe3NeKoro
NIJIPUEMCTB (SIKa B CBOIO YEPry € MIJCUCTEMOIO 3arajibHOT CUCTEMHU YIPABIIHHS
MIIPUEMCTBOM) €  0ararocKiagoBOI0, IUTICHOIO,  BIAKPUTO-ITWHAMIYHOIO
CHCTEMOIO, SIKa B3aEMOJIE 3 MiKPOCEPEIOBHUIIEM Ta MAKPOCEPEIOBHUIIIEM;

- KOMILIEKCHOCT1 — po3po0JieHa cucTeMa ITOBHHHA MAaTH BIIIOBIIHHN HAOIp
0a30BMX  KOMIUIEKCHUX  IOKa3HHKIB, $IKI B  MOJAJIbLUIOMY  MOXYTb
BUKOPUCTOBYBAaTUCS Ha BCIX €Tanax YHOpaBlIiHHSI EKOHOMIYHOIW Oe3MeKOI0
IIITPHUEMCTB;

- QIaNTUBHOCTI — CHUCTeMa  YIPaBIIHHA E€KOHOMIYHOIO  OE3MEeKOI0
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HIATPUEMCTB IPAKTHUYHO 3aBXK/IU 3HAXOAUTHCSA Y paMKaX HEMOBHOI, HEAOCTOBIPHOT
Ta HeampoOoBaHoi iHGopmaiii. ToMy IOIMUIBPHO mependaunTd MOKIUBICTH 1l
aganTallii, TOOTO MOXJIMBICTh IPUCTOCOBYBAHHS II1Jl BIATIOBIHI YMOBH, B SKHUX
31ACHIOE CBOIO JiSUTBHICTH MIAMPUEMCTBO Ta MaTU 3HAYHY THYUYKICTh pearyBaHHSA
Ha BHYTPIIIHI Ta 30BHINIHI 3MiHM IHMX YMOB. [IpuiIeHHs HEIOCTAaTHHOI yBaru
ajanTtaimii MTIAOPUEMCTBA MOXKE CTaTH OCHOBHOIO TPUYMHOIO HEYCHIIIHOCTI
YIPABITIHHSI €KOHOMIYHOIO O€3IMEKOI0 MiAMPHUEMCTB SIK Y KOPOTKOCTPOKOBOMY, TaK
1 B TOBIOCTPOKOBOMY IE€Pi0JIax;

- TMHAMIYHOCTI — MOCTIMHUNA PO3BUTOK CUCTEMH YIPaBIIHHS €KOHOMIYHOIO
0€3MeK00 MIAIPUEMCTB XJII00NEKAPCHKOI Tally3l € 3al0PYKOI0 PE3yJIbTaTHBHOCTI
M1JICUCTEM MOHITOPUHTY 1 TJIaHYBaHHS;

- 0€3MepepBHOCTI — 3TIAHO 3 UM NPUHIMIIOM MIANPUEMCTBO MOBUHHO
MOCTIIHO BI/ICNIIIKOBYBAaTU 1 yCYBaTH 3arp0O3H €KOHOMIUHOT O€3MEKH;

- IUIECTIPSIMOBAHOCTI  —  CYTHICTh  I[OTO  NPHUHIMIY  MOJSITae y
COpPSIMOBYBaHH1 JISIBHOCTI MIANPUEMCTBA HAa JOCATHEHHS 3arajbHUX IUIEH Ta
BUKOHAHHS TOCTAaBJICHUX TIUIAHOBUX 3aBAaHb MI0JI0 €()EKTUBHOTO YIPaBIIHHS
€KOHOMIYHO 0€3IEeKOI0 MiIMPUEMCTB,;

- ONITUMAJILHOCTI — O3HAya€, M0 BCl YIPaBIIHCHKI PIMICHHS MamTh OyTH
HaWKpanuMu 3a OOpaHUMH KPHUTEPISIMH Ta BIAMNOBIAATH TOCTAaBJICHINA MeTI
H1AIPUEMCTBA;

- HAYKOBOi OOTPYHTOBAHOCTI — CYTHICTh NPHUHIIUIY TOJIATA€ B TOMY, IO
3a0€3MEUEHHs]  €KOHOMIYHOT  O€3MeKHW  MIANPUEMCTBA  HEMOXJIUMBO  0e€3
BIIPOBA/PKCHHSI HOBITHIX Ta Cy4aCHUX TEXHOJIOTIH, sIKi 0a3ylOThCS HAa HAYKOBUX
JOCTIPKEHHSAX BIJOMHUX BYEHHMX y PI3HMX Tally3sfX HayKHd, a caMe€ EKOHOMIKH,
MaTeMaTUKH, CTaTUCTUKH, (u1ocodii, COIIOOorii, a TaKoX CHeliali30BaHuX
(axiBIIiB ramysi;

- iHpOopMaTUBHOCTI — ©0€3 BOJIOJIHHSA MIAMPUEMCTBOM TIOBHOIO Ta
OaratokpuTepiaibHOKO 1H(QOpMAIiEl0 W MOXKIMBICTIO 1i IIBUJIKO Ta 3pPY4YHO
MPEACTaBUTH y pPa3l HEOOXIAHOCTI HEMOXKJIMBO YSBUTH EKOHOMIYHY O€3MeKy

M1PUEMCTRA.
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[IpoBenene MOCHIMKEHHS UYWHHHUKIB EKOHOMIYHOI OE3MEeKH JT03BOJISIE
PO3IIMPUTH TIEPETiK OCHOBHHMX MPHUHIIMIIB, 3a SIKHMH Ma€ po30yAOBYBaTHUCS
CUCTEMa €KOHOMIYHOI 0€3MeKH MiAIpUEMCTBA, TOMOBHUBIIH X HACTYITHUMMU:

- o0i3HaHicTh  (mpoiHdopMoBaHicTh). Ha  misTpHICTE — HigIpUEMCTBA
BIUIMBAIOTh 30BHIIIHI Ta BHYTPIMIHI pU3HKHU. [IporaquHu B cucTeMi €KOHOMIYHOI
0e3MeKy MOXKYTh MPHU3BECTH 10 BIMUYTHUX BTpaT Ta 30uUTKiB. OOI3HAHICTH Ta
npoiH()OPMOBAHICTh IIOJ0 MOXJIMBHX PHU3HMKIB MOXKHA BHU3HAYUTU TEPIIOIO
JIAHKOIO CUCTEMH €KOHOMIYHOT O€3MeKH MMiIMPUEMCTBA.

Cy0’ekT  cHCTEMH €KOHOMIYHOI  O€3MeKM  MIANPUEMCTBA  MAIOTh
YCBIIOMIIIOBATH HEOOXIAHICTh 3abe3neyeHHs Oe3NeKd W pO3yMITH, IO BOHU
MOXYTb 3poOutu s il miaBumieHHs. Cy0’€KTH 3aXWMCTy TOBHMHHI 3HATH
KOH(DIrypamito CHUCTEMH EKOHOMIYHOI O€3NeKd, B IXHbOMY PO3MOPSIKEHHI
NOoBMHHA OyTH 1H(oOpMalis NpPo BCl 3MIHKM B TOCHOJAPCHKIN AISUTBHOCTI
HiANPUEMCTBA Ta Y 30BHIIIHBOMY CEPEIOBHUIIII.

- BIAMOBIJANBHICTh. 3a €KOHOMIYHY O€3MeKy MIANPUEMCTBA PI3HOIO MIPOIO
HECYTh BIAMOBIAAIBHICTH BC1 IPAIIBHUKH M1 ANPUEMCTBA.

B3aemonoB’si3anl JoKaibHI, I100ajbHI CUCTEMH E€KOHOMIYHOI Oe3meku u
Mepexi 1H(popMmaliiHoro OOMIHY BIAIrpalOTh BAXIMBY pOJb y 3a0e3medeHH1
HOPMAaJIbHOT po0oTH TiAnmpueMcTBa. Bci cmiBpOOITHUKM MIANPUEMCTBA TMOBHHHI
BIJINOBIJIATH 3a CBOIi [1i BIANOBIJHO J0 BUKOHYBAHMX HUMH (DYHKIIH 1 poJjiel B
JaCTHHI 3a0e3MeUYeHHsT eKOHOMIYHOT O€3IeKH MianpreMCcTBa. BiamosinanbHi ocoou
(cy0’eKTH 3aXHCTY) IOBUMHHI PETYJSIPHO aHAII3yBaTH BJIACHY MONITHKY, TPAKTUKY,
crocoOM, 3axoau 1 Mpoueaypu 3a0e3MeyeHHs] €KOHOMIYHOI Oe3MeKH, a TaKOXK
OIIHIOBATH, HACKUILKM BOHU BIAMOBIJAIOTH CHUTYyaIlii, M0 CKJIajacsi Ha
nignpueMcTBi. B mpoiieci cBo€i pob0TH cy0’€KTH 3aXUCTy MalOTh MPUIISATH yBary
MUTAaHHSAM 3a0€3MeYeHHs] €KOHOMIYHOiI Oe3MeKM Ha OCHOBI 1H(GOPMYBaHHS BCIX
MPAIiBHUKIB MiANPUEMCTBA MPO CBOI (PYHKITIOHAIBHI MOMIIMBOCTI Ta OOOB'SI3KH
110]10 3a0€3MeYeHHsI EKOHOMIYHOT O€3MEKH.

- IPUAHATTS BIANMOBIAHUX 3ax0/1B. Cy0’€KTH 3aXUCTY MOBUHHI, y CIIBIpAlli

3 IHIIUMHM TpaliBHUKaMU TIIPUEMCTBA, BUMHITH CBOEYACHI 1T [T 3a11001TraHHs,
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BUSIBJICHHS 1 pearyBaHHs Ha 1HIIMIEHTH, MOB’3aHl 3 MOPYIICHHAMHU €KOHOMIYHO1
Oe3MeKH.

[TinnmpueMHUITbKA ISUTBHICTD 3IMCHIOETBCS B YMOBaX, KOJH TIPOTITOM
KOPOTKOTO Yacy MOXYTh OyTH 3aBaaHi MacmTaOHI TOMIKOHKCHHS 00’ €KTIB
3aXUCTy (MarepiaiIbHUX Ta HEMaTeplaJbHUX aKTUBIB, IINPUEMHUIIBKUX
MOKJIMBOCTEH Ta TepcoHany). B 3B’s3Ky 3 4uMM BCi IpaliBHUKHU MIANPUEMCTBA
MalOTh MPOSIBIATA TOTOBHICTh 1O CHIBOpali OJUH 3 OJAHUM Ta CBOE€YACHO
pearyBaTH Ha IHIIMJICHTH, [TOB’sA3aH1 3 MOPYIICHHSIMU €KOHOMIUHOT Oe3neku. Bonu
MOBUHHI aJIcKBATHO pearyBaTH Ha BUSBJICHI HUMU €KOHOMIYHI 3arpo3u, y TOMY
YUCIl JUIATACS OJWH 3 OJIHMM, B 3aJ€XKHOCTI BiJi KOHKPETHOI CHUTYyaIlli,
BIJIOMOCTSIMU TIPO 3arpo3d 1 HAsBHICTb Ypa3JdUBUX MICIlb, & TaKOXX BUKOHYBAaTH
npoIeAypHy, 10 NepeAdadaroTh MIBUIKE 1 €()EKTUBHE HANIATOKEHHS CIIBIIpaIll
JUIS 3amoOiraHHs Ta BHSABICHHS (akTOpiB Ta BHNAAKIB, IO IIOB’s3aHl 3
MOPYIICHHSIM €KOHOMIYHOI O€3MeKH.

- eruka. Cy0’€KTH 3aXHUCTy MalOTh BPaxOBYBAaTH 3aKOHHI IHTEPECH I1HIIMX
oci0 1 opranizartiu.

ETnyna noBeniHka cy0’€KTIB 3aXHCTY € BKpall BaXXJIMBUM MOMEHTOM, aj[Ke
Cy0’€KTHM  3aXHCTy, 10 HaJJICHI TEBHUMH ITIOBHOB@)XCHHSMH, MAalOTh
YCBIJIOMJTIOBATH, IO iX i ab0o OE3MisIbHICTh MOXKE 3aBJAaTH IIKOJW I1HIIUM
ocobam 1 opraHizamisiM. ETuyHa moBeniHKa nepegdoadae NOKIAJaHHS 3yCHIIb IS
BUPOOJIEHHS 1 BIPOBA/KEHHS HAWOUIBII ONTUMAIbHUX METOAIB pPOOOTH 1
MOTHBAIlli, 32 SKUMH YCBIJIOMJIFOETHCS HEOOXIAHICTh 3a0€3MEeUEHHS] €KOHOMIYHOT
0e3MeKH 1 MOBAXKAIOTHCS 3aKOHHI IHTEPECH 1HIIUX IOPUINYHUX YU (PI3UYHUX OC10.

- neMokpatis. 3a0e3neyeHHs €KOHOMIUHOI Oe3MeKd He Mae€ BCTYNaTdu B
NPOTUPIYYUS 3 OCHOBHUMH IIIHHOCTSIMU JIEMOKPATUYHOTO CYCH1IbCTBA.

besnexka moBMHHA peai30BYBaTUCS y TO€JHAHHI 31 30epekeHHsIM
I[IHHOCTEH, 10 € BUBHAHUMH B JIEMOKPATUIHOMY CYCIIJILCTBI, TAKUMU SIK CBOOO1a
OOMIHY JyMKaMH Ta 17eIMH, BUIbHMH OOMIH 1H(opmaIlii€er, KOH(DIACHIIHHICTD
iHdopMarrii 1 3B’53Ky, HaJIGKHUN 3aXUCT 0cOOMCTOI iHOpMaIlii, BIAKPUTICTh Ta

iH(opMaliiitHa Mpo30PICTk.
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- oniHka pu3ukiB. Cy0’€KTH 3aXUCTy 3000B’A3aH1 CUCTEMATUYHO MPOBOIUTH
OLIIHKY PHU3UKIB.

OriHKa pU3MKIB J03BOJIIE CBOEYACHO BUSIBUTHU 3arpO3W Ta BPA3iIMBl MICIs
CUCTEMHU €KOHOMIYHOI Oe3neKkd MianmpueMcTBa. Taka OIliHKa MOBUHHA OyTH
BCEOCSKHOIO, BKJIIOYATH BCl BHYTPINIHI 1 30BHINIHI YMHHUKH, 10 YHCIAa SKUX
BIIHOCSITh TE€XHOJIOT14HI1, (h13UYHI1 1 JIFOACHKI (haKTOpH, MOJITHKA 1 MMOCIYTH TPETIX
CTOpiH, 110 BIUIMBAIOTh Ha 3a0e3meueHHs] eKOHOMIUHOI Oe3neku. OIiHKa pU3UKiB
JTO3BOJISIE BU3HAYUTU TPUUHATHUN PIBEHb PU3UKY 1 BU3HAYUTHUCS 3 MEPEITIKOM
Croco01B, METOIB, MPOLEAYP 1 3aCO0IB YIPABIIHHS CUTYAIIEI0, KOJIU ICHYE PU3UK
HAHECEHHs WIKOAM EKOHOMIYHIA CTaOUIbHOCTI mignpueMctBa. OLIHKa pPU3HMKIB
MOBMHHA BKJIIOYATH B ceO€ aHall13 MOTEHUIMHUX 30UTKIB, K1 MOXKYTh OyTH 3aB/aHi
IHIIMMH 0cO0aMHU Ta OpraHi3aiisiMi ad0 Taki 30MTKU (IIKOIY) MOXe OyTH 3aBIaHO
IHIITUM 0co0aM caMUM MiIPUEMCTBOM.

- YIpaBJiHHA TIAIPUEMCTBOM 3 ypaxyBaHHSIM HEOOX1JTHOCTI 3a0e3MeueHHs
€KOHOMIYHOI Oe3neku. KepilBHULITBO MIAIPUEMCTBA Ta CyO’€KTH 3aXUCTy MAalOTh
pO3IIIAIaTH EKOHOMIUHY Oe€3IeKy SK OJWH 3 HaWOUIbII BaXKJIUBUX EJIEMEHTIB
1H(PACTPYKTYPH HIANPUEMCTBA.

Jlns 3a0e3redeHHs] ONTHMAJIBHOTO PIBHS €KOHOMIYHOI Oe3IeKu HeoOXimaHi
HaJCKHI KOOPAMHYBAHHS, KOHTPOJb Ta ONTHUMI3aIisd (YHKI[IOHYBaHHS BCIX
€JIEMEHTIB YIPaBIIHHSA CcUCTEeM TianpueMcTBa. OCHOBHUM aKI[EHTOM TaKoOi
JUSTTBHOCTI € po3po0Ka 1 BIPOBAKEHHS PEJICBAHTHUX 3aXO/1B OC3IEKH 1 PIIIEHb,
MOKJIMKAHUX YCYHYTH a00 OOMEKUTHU MOTEHIIMHI BTpaTH, OOYMOBJICHI HasIBHICTIO
BUSIBJICHMX 3arpo3 1 Bpa3IMBUX MiCllb. 3a0e3MeyYeHHsI EKOHOMIYHOi Oe3neKu
MOBMHHO TOPKATHCS BCiX Oi3HEC-TIPOIIECIB HA MIANPUEMCTBI, BKIIOUYAIOUN
3aKyMiBiIl, BUPOOHUUTBO Ta 30yT TOTOBOI NPOAYKIIi Ta OyTH HEB1J €MHOIO
CKJIQJIOBOI0 YAaCTHHOIO BCIX TPOEKTIB 3a YYaCTIO MiAMPUEMCTBA 1 apXITEKTypH
CUCTEMHU HOTO YIPaBIIIHHI.

- KepoBaHICTh. KepIBHUIITBO MIANPUEMCTBA Ta CYO’€KTH 3aXHCTYy MAalOTh
3aCTOCOBYBAaTH KOMIUIEKCHUN MIAXI MO YIPaBIiHHA CHUCTEMOI) EKOHOMIYHOI

Oe3IeKu.



127

VYrpaBiaiaHs mporecoM 3a0e3redeHHsT €KOHOMIYHOI Oe3nmeKkw Ha OIliHII
PHU3UKIB Ta 3HWKEHHS (paKTOpa HEBHU3HAYCHOCTI, II0 € HEBIJ €MHOIO YaCTHHOIO
KOMEPIIIHOT A1STbHOCTI. YTIPaBIIHHS CUCTEMOIO €KOHOMIYHOI O€3MeKHu MTOBUHHO
OyTH AMHAMIYHUM, OXOIUTIOBATH BCl PIBHI Ta aCHEKTH JiSUTBHOCTI MIJIPUEMCTBA.
VYrpaBiiHHS CUCTEMOIO €KOHOMIYHOT Oe3MeKu Mae repeadadartyd BHUIEpeIKaroue
pearyBaHHs Ha 3arpo3u 1 Mae mependayaTd 3a3dajierijib BiAMPAIbOBaHI 3aXO0IH
IIOJI0 HEWTpamizaiii 3arpo3u y BUIAJKy BUSBICHHS (PaKTOpPIB PU3UKY, a TAKOK
aJIcKBaTHOTO pearyBaHHA Ha HHUX, BKIIOYAIOYM 3aXOAW IMOJ0 BIJHOBJICHHS
HOPMAJIbHO1 pOOOTH MIJNPUEMCTBA MICII HAHECEHHS YIIKOIKEHb, Oe3nepepBHE
TEXHIKO-€KOHOMIYHE OOCIyroByBaHHs, aHami3 1 ayaur. llomituka, crnocoow,
IPAKTHKA, 3aX0JIU 1 MPOLEAYPHU 111010 3a0€3MeUeHHSI €EKOHOMIUYHOT O€3MeKH MatoTh
OyTH KOOPAMHOBAHUMH Ta IHTETPOBAHUMH B IMOCIIJOBHY CHUCTEMY 3a0e€3MeUYCHHS
KUTTETISIBHOCTI Ta CTAJIOTO PO3BUTKY MIANPHEMCTBA. Bumoru 1o ymnpaBiiHHS
CUCTEMOIO0 €KOHOMIYHOT O€3MEeKH B PO3pi3l OKpeMUX 00’ €KTIB, Cy0’ €KTIB Ta 3arpo3
3ajieXaTh BIJ PIBHS Y4acTi, poii 1 (PyHKI[IH, 10 HajlexkaThb Cy0’€KTy 3aXHUCTy, a
TaKOX 1CHYIOYOTO PU3HMKY, MOT0 MACIITa0lB Ta CTYNEHS TPUUHATHOCTI,

- MOHITOPUHI Ta Bepu(ikalii. YTHOBHOBaXXKHI OCOOM MIJMPUEMCTBA IIOA0
VOPaBIIHHSA CHCTEMOIO EKOHOMIYHOI Oe3neku 3000B’s3aHI  CHUCTEMATHYHO
BIJICTIIKOBYBaTH, aHATI3yBaTH 1 MPOBOJUTH CUCTEMATUYHY TMEPEOIHKY PiBHS
€KOHOMIYHOI O€3MeKH MiAMPUEMCTBA, & TAKOXK BHOCUTHU BIJINOBIJIHI KOPETyBaHHS,
YTOYHEHHS 1 JIOMOBHEHHS B TOJITHUKY, MPAKTHUKY, 3aX0J 1 TMpoienypu B chepi
€KOHOMIYHOI Oe3neku. B mporeci po3BUTKY NTPOAYKTOBUX CHIJI TOCTIHHO
BUSIBJISIIOTBCS HOB1 €KOHOMIYHI Ta BpasiuBi micis. ToMmy cucTemMa €KOHOMIYHO1
Oe3leKn MiANPHEMCTBA TIOBMHHA MAaTH BJACTHUBICTH JI0 CcaMoOpraHizarlii,
caMOHaBYaHHS Ta aJEeKBAaTHOI TpaHchopmallii B 3aJE€KHOCTI Bl 3MIH Yy
30BHIIIHBOMY CEPEIOBHUIIT T1ITPHUEMCTBA.

BaxxnuBumu ejaeMeHTaMu CHCTEMHU YIIPaBIIHHA EKOHOMIYHOI Oe3MeKoro
NIJIPUEMCTB XJIIOONEKAPChKOI raiay3l € 1HCTUTYIIHHO-TIPaBOBE 3a0e3MeUeHHs,
00’€KTH Ta CyO’€KTH YIpaBJiHHS, OCHOBHI (PYHKIIi Ta BIACTHBOCTI, a TaKOX

METO/M YIPaBIIHHS Ta PECYpPCH.
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[HcTUTyHIHO-TIpaBOBe 3a0e3neyeHHs] (OPMY€EThCS HAa OCHOBI BCEOIUHOTO
BHUBYCHHSI, MPAKTUYHOTO 3aCTOCYBaHHS 3aKOHOJABUMX Ta HOPMATHBHO-TIPABOBHX
aKTiB 3 TMHUTaHb T'OCHOJAPCHKOI  JISJIBHOCTI  MHiANPHEMCTBA. YKpaiHChKe
3aKOHO/IAaBCTBO Tepefdayae pi3HOMAHITHI 3acO0M 1 MEXaHI3MH PETyIIOBaHHS
rocrnojiapcbkoi JisutbHOCTI. [Ipu 11bOMy HEOOXITHO BHUIIIUTH KJIIOUOBY POJIb
JepKaBHUX OpraHiB y (OpMyBaHHI 3aXMIIEHOCTI MIAMPUEMCTB XJ100MEKapChKOi
rayry3i BiJ pi3HOMaHITHUX 3arpo3 iXHili eKOHOMIYHIH Oe3melli, 30Kkpema:

- opMyBaHHS THCTUTYI[IOHAJTBHO-TIPABOBOI 3aXUIEHOCTI MiAIPUEMHHUIITBA
(3aXMCT MPUBATHOI BJIACHOCTI, IIPABOBE PETYJIOBAaHHS T'OCIMOAAPCHKUX BIJIHOCHH)
Ta MaltHOBOI OC3IEKU;

- 3a100IraHHs. ~ CTBOPEHHA  MOHOIIOJNIM Ta  YHUKHEHHS  €JIEMEHTIB
3JIOBKUBAHHS MOHOTIOJIbHAM CTaHOBHIIIECM;

- 0opoThba 3 HeTOOPOCOBICHOIO Ta arPECUBHOIO KOHKYPEHIIIEIO;

- KOHTPOJIb 111H (HAIPsiIM PUHKOBOT O€3MEKH);

- HOPMaTUBHO-TIPABOBOME PETYJIFOBAHHS OXOPOHU 00’ €KTIB 1HTEICKTYaIbHOT
BJIACHOCT1 Ta 3aXMCT KOMEPIIHOI TaeMHuUIll (1HTENeKTyalabHa, 1HPOpMalliifHa Ta
uudpona Oe3rexa);

- 3a0e3neyeHHsT  1HQIAMIAHOT  CTaOUIBHOCTI  HAIIOHAJIBHOI  TPOIIOBOI
OJIMHUIIl, epeKTuBHE (DYHKIIIOHYBaHHS KpPEAUTHOTO, (POHIOBOTO, CTPAXOBOTO Ta
1HIIMX (DIHAHCOBUX PUHKIB;

- 3am00IraHHs CHEKYJISIiIM Ha PUHKY [IHHUX TanepiB, 3aXUCT IpaB
1HBECTODIB, periiaMeHTaiis poLenyp OaHKPYTCTBA, BIJIHOBJICHHS
IJIATOCIIPOMOKHOCTI  Ta  caHamli, JepxaBHa  (lHAaHCOBa  MIATPUMKA
nignpueMHHITBA ToioO ((piHaHCOBa Oe3meka);

- Iep>KaBHIM MIATPUMII €KCIIOPTY Ta IMIIOPTY;

- 3aXMCT1 HAIIOHAJILHOTO TOBAapPOBHPOOHHMKA BiJ KOHKYpEHINi (0coOJIMBO
1HO3EMHOI );

- 3an00IraHH1 KOJIMBAHHIO BAIFOTHUX KypciB (6e3neka
30BHINTHBOEKOHOMIYHOI JIISUTBHOCTI);

- KOHTPOJI1 SIKOCT1 OCBITHIX MOCJIYT, 30KpeMa y BHUIIIH OCBITi, HOpPMAaTHUBHO-
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IIpaBOBOMY 3a0e3MeueHHi TPyI0BOI MisuTbHOCTI (Kaaposa Oe3mneka) [201].

Takum 4MHOM, MEXaHI3M 3aKOHOTBOPYOI IISUTBHOCTI JAEpKaBHUX OpTaHiB
BIaAM YKpaiHU HampaBlIeHW Ha BceOIYHE Ta [lI€BE I1HCTUTYIIMHO-TIPABOBE
3a0€3MeYeHHs] E€KOHOMIYHOI O€3MeKd MIAMPUEMCTB Yy MIHIMBUX yMOBax
BHYTPIIIHHOT'O Ta 30BHIIIHBOIO CEPEAOBHUIIIA.

Cy0’exTaMu  yIpaBIiHHA  €KOHOMIYHOIKO  O€3MEeKOH  IMiANPHEMCTB
XJT00neKapchKoi raimy3i € KepiBHUKH, MEHEKepH Ta (DaxiBIi 3 €KOHOMIYHOI Ta
IHITUX HaMpsMiB Oe3MeKy miampueMcTBa. ['0JI0BHI 3a/1a4i cy0’€KTiB 3a0€3MeueHHs
€KOHOMIYHOI 0€3MeKu MANPUEMCTBA € TAKUMHU:

- MPOTHO3YBaHHs Ta YHWKHEHHS a00 3MCHIICHHS MOKJIMBHX 3arpo3, IO
MOKYTb MTPUBECTHU JI0 KPU3OBOTO CTAHY;

- MPOBEACHHS CHCTEMHOTO aHTHKPHW30BOTO YIPABIIHHS, CIPSIMOBAHOTO Ha
BUBEJICHHS T1IPUEMCTBA 3 KPU30BOIO CTaHy Yy SIKOMOTa KOPOTIIUNA Mepioj] yacy 3
HalMEHIIIUMU BTpaTamu;

- MiHIMIi3a1lisl 30BHIMIHIX 1 BHYTPIIIHIX 3arp03 €KOHOMIYHOTO CTaHy Cy0’€KTa
rOCIOJApIOBaHHA Ha OCHOBI PO3POOJICHOTO KOMIUIEKCY 3aXoJiB (DiHAHCOBO-
€KOHOMIYHOT0, PABOBOTO Ta OPraHi3alllfHOTO XapaKTepy.

[IpaBuUnbHO CKOOpAMHOBaHA PoOOTa CyO’€KTIB YMPaBIIHHSI E€KOHOMIYHOIO
0€3MeKol0 € rapaHTier MOro CTabuUIbHOTO (YHKIIIOHYBAHHS Ta MaKCHMAaJbHOTO
MO>KJIMBOI'O 3pPOCTaHHS €()EKTUBHOCTI BUKOPHUCTAHHS HASBHOIO MOTEHIATy 3
dhopMyBaHHS CTAJIOi CUCTEMH B TepcrekTrBi. OTke, piBeHbh EKOHOMIYHOT Oe3MeKH
NIAOPUEMCTBA Mae OyTH 3aleKHUM BIlJ TOrO, HACKIUIbKH €()EKTUBHO MOro
KEpIBHUITBO 1 (axiBUl (MEHemkepu) OyIyTh CIPOMOKHI YHHKATH MOKIMBUX
3arpo3 Ta JIKBITyBaTH IIKIJJTHBI HACTIIKHU BiJ] MOKIIUBUX BTpaT.

OG’exkTOM 3axMCTy 1 yOpaBIiHHSI CHCTEMH €KOHOMIYHOI Oe3IeKu
MIIIPUEMCTBA XJIIOONEKAPChKOi raimy3l € MarepiajbHi Ta HeMaTepialibHI aKTUBU
MIJMNPUEMCTBA, a TaKOX COIIaJIbHO-CGKOHOMIYHI BIJIHOCHHHM, IO BHHHUKAIOTH
BIIPOJIOBX BCHOT'O KUTTEBOTO ITUKIIY MIANPUEMCTBA, BiJl CTBOPEHHS 10 JIIKBigaIii
(pecTpykTypu3ailii) B Tpolieci YTBOPEHHS J0JaHOI BapTOCTI Ha OCHOBI BHUITYCKY

roTOoBOi TMPOAYKIli, a TaKOX JOCATHEHHS I1HIIMX COIllaJbHO-EKOHOMIYHHUX
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pe3ynbTaTiB. OCHOBHI XapakTEpUCTUKA Ta BJIACTHBOCTI CHCTEMHU YIPABIIHHSA

EKOHOMIYHOIO OE3MEeKOI0 MiAMPUEMCTB XJII0OTIEKapChKOi Taly3i 3rpyrnoBaHI Ha
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JI0o OCHOBHMX YMHHHKIB 3a0€3ME€YeHHs] €KOHOMIUHOI Oe3neKku Ta (QyHKIIIH

CUCTEMHU YIPaBJIIHHS EKOHOMIYHOI OE3IMEKOI0 IMiAMPUEMCTB XJI100MeKapChKOl

rajry3i HeoOXiTHO BIAHECTH MOHITOPHHT Ta iIeHTU(]IKaIliI0 HeOaXaHUX TOMIN TS

€KOHOMIKM MIANPUEMCTBA, y TOMY YHCII TNepen0adeHHs iX BUHUKHEHHS Yy

MalOyTHhOMY, 3aXHCT OCHOBHHUX IIIHHOCTEH KOMMaHii (pUHKOBOI MO3WIli Ta

peryTarii, MaTepialbHUX Ta HEMaTePlAIbHUX aKTHUBIB, HAUMAaHUX MPAI[IBHUKIB).

PecypcHe 3a0e3mnedeHHss €dEKTHUBHOI CHUCTEMH YIMPABIIHHSI €KOHOMIYHOIO
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0e3MeKor0 MIAIPUEMCTB XJI100MEKapchbkoi Taiy3l rnependavyae HAsBHICTb TaKUX
OCHOBHUX J[KEpE:

- iHdopMaIliifH] pecypcH, 10 3a0e3eUyI0Th CUCTEMY €KOHOMIYHOT O€3IeKu
MiIIPUEMCTBA TIOBHOIO, JIOCTOBIPHOIO, CBOEYACHOIO, CTPYKTYPOBAaHOIO Ta
aKTyaJbHOI 1HGOpPMAIIE€I0, HAa OCHOBI fKOI MOXXHA MNpUMMaTH 3BaXEHI Ta
e()eKTUBHI PIIICHHS 11010 3aXUCTY MEBHUX €KOHOMIUYHMX IIHHOCTEH KOMITaHii.

- MaTeplaJbHO-TEXHIYHI pecypcM — BCl MaTepiaJibHi  3acobm, sIKi
BUKOPHUCTOBYIOTHCS JUIsl 3a0€3MeUeHHsI €EKOHOMIYHOT O€3MeKH MiIPUEMCTBA;

- (piHaHCOB1 pecypcH — TpOIIOBI KOWITH, SIKI TOBUHHI BUIUISATUCSA
N1AIPUEMCTBAMU XJIIOOMEKAPCHKOI raly31 Ha 3aX0A1 €KOHOMIYHOI O€3IeKH;

- KQJIpOBI pecypcd MawTh CKJIaJaTHCS 13 BUCOKOKBaJi()iKOBAHOTO
nepcoHany, OaxaHo 3 oOcBiTol0 Yy cdepi (iHAHCOBO-EKOHOMIUHOI O€3MeKu
MIIPUEMCTBA, SIKI CIPOMOKHI SIKICHO BIIPOBA/KYBaTH, BJIOCKOHAIIOBATH Ta
KOHTPOJIFOBAaTH BC1 €JIEMEHTH Ta KOMIIOHEHTH PO3POOJIEHOI CUCTEMHU YIIPaBIiHHS
€KOHOMIYHOI 0€3MEeKOI0 MiAMPUEMCTB XJI100TIEKapChKOT Tramy3i.

BusBuBImIM OCHOBHI YMHHUKMA 3a0€3MEUYeHHS EKOHOMIYHOi Oe3meku
NIAIPUEMCTBA, IO (POPMYIOTHCA CYKYIHICTIO OpraHi3aliiiHO-MpaBOBUX YMOB
3MIMCHEHHS MIANMPUEMHHUIIBKOT MISUTBHOCTI, a TaKOX CHEIlabHUX IHCTPYMEHTIB
BUSIBJICHHS] EKOHOMIYHHX 3arpo3, BPa3juBICTh CUCTEMH €KOHOMIYHO1 O€3IeKH Ta iX
yCYHEHHS (YHUKHEHHs), MOXXHa 3JIMCHUTH OI[IHKY YINPABIIHHA E€KOHOMIYHOIO

0€3MeKOo0 MiANMPUEMCTB.

2. 3. Oui HK a pi BHA CEVKCOTHEOMMM Y N O 0 & BOJE

NANPUEMCTB

CydacHe MiIMPUEMCTBO fBJIIE COOOIO0 CKJIAJHE CHUCTEMHE YTBOPEHHS, IO
CKJIQIa€ThCS 3 CYKYNMHOCTI 00’€KTIB Ta CyO’ekTiB, #AKi 3a0e3MeuyroTh
B3a€MOIIOB’sI3aH1 TPOIIECH BiJTBOPIOBAIBHOTO XapaKTepy 3 METOI OTpUMaHHS
npuOyTKy Ta JOCATHEHHS IHIIMX COILIAJIbHO-€KOHOMIYHHMX  PE3yJIbTaTiB.

VYrpapiiHHS TaKo CHCTEMOIO TIependayae HasBHICTh €(EKTUBHUX 3aco0iB
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BIUTUBY Ha MIAKOHTPOIBHI 00’ €KTH TSI TOCATHEHHS TIEBHOT METH, CTaHY, KOHIMIIII,
BiractuBocTedt Tomo. OO’eKT cHUCTeMH YIpaBIiHHI MOXe (HOopMyBaTHUCS
CYKYIHICTIO IHIIMX OO0’€KTIB, SKi, B CBOIO YEpry, MaTUMyTh IOCTIMHUNA abo
3MIHHHUN XapakTep Ta CTPYKTYpPY B3a€MO3B’SI3KiB.

VY nmepmioMy po3auli  gucepTamiifHOro JOCHIIKEHHS 3a pe3ysibTaTaMu
aHaJI3y JITEPaTypHUX JKEpPEed BHUALICHO OCHOBHI O0’€KTH 3aXHCTy CHCTEMOIO
eKOHOMIYHOI O€3MeKH B 3aJIe)KHOCTI BiJl 3arpo3 30BHIIIHHOTO Ta BHYTPIIIHBOTO
xapaktepy. IIpu 1bOMYy €KOHOMIYHY O€3MleKy PpO3KpUTO SAK  (YHKIIO
NIJIPUEMCTBA, IO MA€ MPUKIATHUN XapakTep, sika (OKYCY€eThbCs Ha 3a0e3MeUeHH1
OCHOBHOI METH CTBOPCHHS MIAMPUEMCTBA — OTPHUMAHHS NPHOYTKY IUIIXOM
HedTpamizamii (MiHIMI3allli) BIUIMBY HEOAKAHMX TOMIM Ha CTajduil PO3BUTOK
MIIPUEMCTBA, Y TOMY YHUCII MIJITXOM X TTOTIEPEHKEHHS.

Tomy exoHOMIYHY Oe€3MeKy MiANPUEMCTBA BapTO PO3TISAATH K OIHY 13
oro (yHKIM, 1m0 cropsiMOBaHA HAa MaKCHUMI3AIlil0 I[IHM Ta OOCATIB MPOAAXY,
MIHIMI3aI[ll0 BUTpAT Ta WIKIJJIMBUX BUKHUIIB, 3aJI0BOJIEHHS BUMOTr Perynaropa
(momatku, mTpadu), a TaKOXK CcoOIllaii3alil0 HaWMaHMX TMpPAIiBHUKIB Ta
MaKCHMaJIbHO MOXKJIUBE (KOM(OPTHE) 3aI0BOJICHHS BUMOT CIIOYKHUBAYIB MPOTYKIIi.

Posrasgaroun okpemMo KOXKHY 13 CKJIaJOBUX (PYHKIIH €KOHOMIYHO1 O€3IMeKH
MIJMPUEMCTBA, MOKHA BHUIUIMTH PHU3UKK Ta OIHUTH KWMOBIPHICTh HACTaHHS
HeOakaHoi Mol 1 0OrpyHTYBAaTH MPOMO3ULIT MO0 X YHUKHEHHS, HEUTpasi3alli,
MiHIMI3aIlli, a B i1eam i OTpUMaHHS TOAaTKOBOI BUTOAM. TakuM YMHOM, (YHKIIIIO

€KOHOMIYHOI 0e3MeKu MiAIpUeMCTBA MOKHA (DopMaTi3yBaTH HACTYITHUM YHHOM:
ES =f(P; Q; E; C; T; S; N; H) (2.1),

ne

ES — exoHomiuHa Oe3neka miInprueMCTBa,;
P — mina peasni3zaiiii IpoyKIIii;

Q — oOcsru peanizaliii NpoOayKIIii;

E — Butparu 06iry Ta BApOOHUIITBA;

C — xamitan (MaTepiaibHi Ta HEMaTepiaabHI aKTUBH);
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T — momaTkuy;
S — 3apo0iTHa maTa Ta colfiaibHe 3a0e3MeYeHHs] HalMaHuX MPaIliBHUKIB,
N — 3a/10BOJIEHHSI TOTPEO CIIOKUBAYIB;
H — mikona 11 HABKOJIMIIIHBOTO CEPEIOBHIIIA.
CxemMaTHYHO BEKTOPH BIUIUBY €KOHOMIUHOI O€3MeKkHu TMiAMPUEMCTBA Ha
JISUIBHICTh TAKOTO MIAIMPHUEMCTBA B PO3Pi3l OKPEMHUX €JIEMEHTIB CTBOPEHHS

NpUOYTKY MOKHA 300pa3UTH HACTYITHUM YHHOM:

P — max; Q — max; E — min; C— max; T — min;

S — max; N — max; H —min (2.2)

O3HadeHl CKIaJ0BI €KOHOMIYHOI O€3MeKH 3HAXOIATHhCS MDK CO00I0 Yy
(yHKLIOHATIBHINA 3aJ€KHOCTI Ta BIIA3EPKATIOIOTHCS B OCHOBHUX IOKa3HHKAX
e(eKTUBHOCT] JiSTTLHOCTI MIJMPUEMCTBA — BUPYUYIll, COOIBAPTOCTI Ta BaJIOBOMY
npuOyTKy, a TakoX peHTabenbHOCTI. TOoMy OCHOBHE 3aBAAaHHS YIpPaBIIHHS
CKOHOMIYHOIO  OE3MEeKOI0 MOKHAa 3BECTHM JI0 3a0e3Me4YeHHs  3POCTaHHS
peHTa0eNbHOCTI TIANPUEMCTBA HA OCHOBI YIPABIIHHSI OKPEMHUMH 00’ €KTaMu
3aXUCTY E€KOHOMIYHOI O€3MeKH, SKI HajleXaTh A0 3HAYMMHUX JII EKOHOMIKHU
MIIPUEMCTBA 3MIHHUX (BHpYydYKa, COOIBApTICTh Ta BajoBHMl MpuOYTOK). Takum
YUHOM 3a0e3Meuy€eThCsl CUCTeMHHMH TMIIXiJ O OI[IHKU YINPaBIiHHS CHUCTEMOIO
€KOHOMIYHOI 0e3MeKu MANPUEMCTBA SIK OJIHIET 3 TOr0 BU3HAYAIBHUX (PYHKIIIH.

OTxe, PO3TIATAIOYM E€KOHOMIUHY O€3MeKy MiJNPUEMCTBA SIK €JIEMEHT
CUCTEMHM yMIPaBJIIHHA MIAITPUEMCTBOM, HEOOX1THO (JOKYCyBaTH yBary Ha TOMYy, 110
CHCTeMa EKOHOMIUHOI Oe3MeKH Ma€ CIPUITH CTaO1IbBHOMY HapOIIYBaHHIO BUPYUKH
13 OJIHOYACHUM 3MEHIIICHHSIM CO01BapTOCTI BUPOOICHOI MPOAYKILi. AJKE PO3MIp
BUPYUYKH, SKUW JOpIBHIOE BHUTparaM (coOIBapTOCTi) B TEOpii BHU3HAYAETHCS
KPUTUYHUM. Y pa3i OTpUMaHHS BUPYYKH MEHIIIE KPUTUYHOTO PiBHS MIATPUEMCTBO
3a3Ha€ 30UTKIB.

Bupyuka gopmyeTbest 32 paxyHOK IIiHM peani3alii NpoAyKIii Ta ii KUIbKOCTI

y (dizmunomy BuMipi (kr, 1, M Tomio) [130, 131, 165]. CoGiBapTicTh MiAIPUEMCTB
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VYkpainu, XJIIOOMEeKapchKoi  Tamy3l 30kpeMa, (OpMyeTbcs y  TMOPSIKY,
BU3HAYCHOMY IIOJAaTKOBUM 3aKOHOAABCTBOM Ykpainu [157] Ta cranmapramu
Oyxranrepcpkoro oouiky [147, 148].

Ha dbopmyBanHS 03HaUueHHX 3MIHHHMX BUIUTHBaE Oe3mid ¢aktopiB. Tak, miHa
peamizamii Ta i piBeHb BU3HAYAETHCS TMOKYIHOIO CIPOMOKHICTIO CIIOKMBaYiB,
pernyTali€r0 BUpOOHMKA, a TaKoXX BHUMOraMu perynsaTopa. llina peamizarii
BCTAHOBJIIOETHCS 32 PUHKOBHMH 3aKOHAMU TMOMUTY Ta mporosuiii. [Ipu mpomy
I[IHA HE MOXXe OyTH HWXKYOI 3a KPUTUYHUN MIHIMYM, JOCSTHEHHS SIKOTO
MPU3BOAUTE 0 30UTKOBOCTI AISJILHOCTI. B TOM ke vac, BpaXxOBYIOUM HasIBHICTh
KOHKYPEHTIB Ta TOBapiB-3aMIHHUKIB, PIBEHb LIHU Ma€ OyTH NMPUBAOIMBUM IS
CIIO’KHMBAYiB.

Ilogo oOcsriB  peanizamii, TO, BpPAaXOBYKOYHM, IO MiANPUEMCTBA
XJ11I00TMIEKAapChKOI rajgy3i peai3yoTh BIACHY MPOIYKIIIIO B IEHb BUTOTOBJICHHS, TO,
BI/IMOBIHO, 1 BHUINIKATH XJI0 BOHHM MalOTh y TaKUX o0Ocsrax, 1mo0 BiH 0Jipasy
peanizoByBaBcs. AJKe XJ10 BTpayae CBOI CIOXHKBYI SIKOCTI (YEPCTBI€) HA APYTUid
JIeHb TMiCs BUMIYKUA. TOOTO SKIIO MapTiI0 TPOAYKIi HE peanidyBaTh B JEHb
BUPOOHMIITBA, BOHA B3arajl MOXXE CTaTM HEOPHUIATHOK [0 peam3amii, 1
HIITPUEMCTBO Oy/i€ 3MYIIIEeHE ii yTHI3yBaTH.

[Ilogo coGiBapToCcTi BUPOOHHIITBA XJi0a, TO 1i mMojoBUHA (POpMyeTbes 3a
PaxyHOK MpUI0aHHS MPOIYKIi OOpOUTHOMEIBHOI MPOMUCIOBOCTI Ta MPOAYKTIB
POCIMHHHUIITBA. A OTXXe, I[ilHA Ha XJI0 3HAXOAUTHCSA y MPsAMIM Ta HETIHIAHIN
3aJIEKHOCTI BIJ LIIH Ha OOPOLIHO Ta 3epHO. Pemira BUTpaT GopMyeThCs 3a paxXyHOK
OIUIATH Tpalli, MPUIO0AHHSI €HEPropecypciB Ta IHIIUX BUTPAT.

Ha nmpaktuiri BUKOPUCTOBYEThCS 0€3)114 METOAUYHHX TT1IXO0/IIB MO0 OIlIHKH
€()eKTUBHOCTI CHUCTEMHM YMPABIIHHA EKOHOMIYHOI OE3MEeKOI MiANpPUEMCTBa, il
KEpPOBAHOCTI, aJalTUBHOCTI TOII0. O3HaueH1 METOANYHI MIAXOIU IPYHTYIOThCS Ha
MeTojax (PIHAHCOBOrO Ta YIPaBIIHCHKOTO aHali3y, aHalily pHU3UKIB Ta
BUKOPHUCTAHHI 1HIIUX 1HCTPYMEHTIB. bl qeTanbHO HAHO1IBIN BiJOMI METOIUKU
OLIIHKH JTOCIIKeHl y | po3aii.

OckiTbKM B TMPUPOAl HE ICHYE JBOX 1ACHTUYHUX IIJNPUEMCTB, TO 1
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MIIXOUTH 70 OIIHKU CUCTEMHU YIPABIIHHS €KOHOMIYHOIO OE3IMEKOI0 y KOKHOMY
OKpPEeMOMY BHIIAJKY JOIUIBHO HA 1HAWBIIyaIbHIN OCHOBI. Pa3oM 3 1M, CTaBiIsTqH
Ha METi OIIIHUTH PIBEHb YNPABIIHHA EKOHOMIYHOKO O€3MEeKO0, JIOIIJIBHO
CIIMPATHUCS Ha BXKE MepeBipeHi mpakThku. OIIHKY PEeKOMEHIY€EThCs 3A1MCHIOBATH
3a JIBOMa acleKTaMu:

1. AnHamiz craHy eKOHOMIKHM IMANPHEMCTBA Ta OI[IHKY BIAMOBITHOCTI
pe3ynbTaTiB HOro JISIBHOCTI MEBHOMY €TalOHY, 3 SKHM MOXHa MOPIBHIOBATH
pe3yJbTaTH AISILHOCTI MIANMPUEMCTBA B JAUHaAMIIl. TakuM €TajJoOHOM MOXKe OyTu
Jiaep pUHKY, a00 CepelHl MOKa3HUKU IO Taly3i, ado BIJAMOBIAHI MOKa3HUKH
MUHYJIUX NEPIOJIIB.

2. PeliTuHrOBa OIlIHKA, 110 3aCHOBYETHCA HA 30BHINIHBOMY IOPIBHSHHI
OCHOBHHX pE€3yJlbTaTIB TOCHOJAPCHKOI ISJIBHOCTI JEKUIBKOX MIJIMPUEMCTB 3a
OPUHIIUIIOM  «CYTT€BOCTI». [HAMKaTOpamMu i TIOPIBHSHB MOXYTh OyTH
MOKAa3HUKA MUHYJIMX TEPIoJiiB, MOKA3HUKU (PIHAHCOBUX ILJIAaHIB T4 HOPMATHBHI

3Ha4YCeHHS (DIHAHCOBUX MOKA3HUKIB.
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OmiHOBaTH CHUCTEMY €KOHOMIUHOI O€3MeKH MiANPUEMCTBA MOXKHA 3a
METOJIMKOIO, aJITOPUTM SIKOi MpeacTaBieHo Ha puc. 2.14. B mpormeci OIiHKA
3MIMCHIOEThCS (POpMYBaHHS Ta TPyNyBaHHsS IMOXigHOI 1H(opmalli 3a JaHUMHU
(GbiHAaHCOBOTO Ta YHPaBIIHCBKOTO OOJIKYy 13 TMOJAJBIIUM BHOOpPOM Ta
OOTpYHTYBaHHSIM 1HIUKATOPIB EKOHOMIYHOI O€3MEeKH 3 OTJISY Ha iX B3a€MO3B’ 130K
13 pe3ysbTaramMu (HiHAHCOBO-EKOHOMIYHOI JTISITBHOCTI.

OpuuM 13 HAMOUTBII TOMYNSPHUX IHCTPYMEHTIB OLIHIOBAaHHS YHHHHKIB,
NEpPCHEKTUB Ta BHSABJICHHS HASBHUX MpOOJEM, 110 MOXYTh BIUIUHYTH
Ha YNPaBJIIHCHKI, IHBECTUIIMHI Yy T.4. PIIICHHS, BIPOAOBK OCTaHHIX 50-TH pOKiB
BBaKaeTbcst SWOT-anamiz (Strengths — cuieHi cTtoponn, Weaknesses — cira0ki
croponu, Opportunities — moxiuBocTi, Threats — 3arpo3u) [135, 164].

SWOT-anamni3 BUKOPUCTOBYIOTH JUISI MPUUHATTS PIIIEHb MIOJO0 3aIyCcKy
CTapTaIiB, pO3TJsAY BapiaHTIB Ta MOMJIMBOCTEN mepelyioBU Oi3HECY, BIAKPHUTTS
HOBUX MOro HampsIMKiB, Yy TOMY YKCIII Ha OCHOBI OILIIHKHM PHUHKOBOI CHTYyaIlii,
CTpaTerii pO3BUTKY KOMIIAHIi, a TaKOX OKpeMHX OI3HEC-TIpOoLEeCiB, 30KpeMa
JOCITIJIKEHHSI TaK 3BAaHUX «CIIMUX 30H», 110 HETaTHBHO BIUIMBAIOTh Ha PO3BUTOK
KOMMaHii, il BITHOCMHM 13 30BHIIIHIM cepenoBuiieM. SWOT-anami3 103Boisie
BUSIBUTH CJIA0KI CTOPOHU B JISTIHOCTI KOMMAHIT NIl MPUUAHATTS PIIICHHS 1010
MIPOJIOBKCHHSI YH BIJIMOBH BiJI PHU3MKOBAHOTO HAIPSMKY PO3BUTKY Oi3HecCY,
3MEHIIMBIIM MOTEHLIMHI 30BHINIHI 3arpo3u. Bcl moTouHI Ta cTpareriydi Uil u
3aBJIaHHS KOMIIaHIi MalOTh 30CEePEIKYBATUCS HA aKyMYJIAILlll, Y T.4. pe3€PBHUX CHII
Ta BUKOPUCTAHHI BCIX MOXMJIMBOCTEH, IO JO3BOJSIIOTH HEUTpali3yBaTH Ta
e(EeKTUBHO KOHTPOJIIOBATH BC1 MOYKJIMBI PU3UKH BEACHHS O13HECY.

SWOT-anaini3 103BOJII€ OIIHUTH PAIIOHATEHICTh BUKOPHUCTAHHS PECYpPCiB
Ta KOHKYPEHTHI MepeBaru KOMIaH1i, a TAKOK BUSIBUTU HAsIBHI MO>KJIMBOCTI IIOZ0
CTUMYJIIOBAaHHSI PO3BUTKY. 3a pe3yJbTaTaMU aHaJi3y BUSIBISETHCS MOXKIUBHM
BCTAHOBUTH, 5Kl 13 3arpo3 € KPUTHUYHUMHU JUIsI KOMMAHIi y MOTOYHHUA MPOMIKOK
yacy abo B MailOytHboMy. 3a pesynbTaTamu SWOT-aHamizy po3poO0iasitoThes
3aX0/M 100 HehTpasizaiii a00 YHUKHEHHsI pU3HUKIB Ta MOTEHIIIWHUX 3arpo3 s

BEJICHHS O13HECY.
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SWOT-anaini3 y KJIacHuHOMY BUTJISIII BKJIIOYA€ 4 OCHOBHI €JIEMEHTH: CHUJIbHI
Ta cIaOKi CTOPOHHM (BHYTPIIITHI YMHHUKH), MOMJIMBOCTI Ta 3arpo3u (30BHIMIHI
YUHHUKH), K1 JUIS 3pYYHOCTI Ta HAOYHOCT1 300paKyIOTh Y BUTJISAII TaOIHIl 3 4-X
ctoBmuiB. Jlo BHYTpINIHIX YMHHHKIB HaleXaTh CHIbHI (S) Ta cimaOki CTOpOHH
613necy (W), 1 caMe 3 iXHbOTO BUBUYEHHS MOYMHAIOTH aHaNi3. BHYTpIlIHI YHHHUKH
BU3HAYAIOTHCS PECYpCaMH, SIKI € Y PO3MOPSIPKEHHI KOMIIaH1i, a TaKOX MpOoIecaMH,
Ha SIK1 OpraHi3alisi Mae 0e3rnocepeIHiil BIUIUB.

[Ticns neranbHOi, MOTIMOJIEHOI Ta MaKCHUMaldbHO PEATICTUYHOI OIIHKU
BHYTPIIIHIX YMHHHUKIB MOKHA MEPEXOUTH 10 aHa3y MoxiuBocter (O) 1 3arpo3
(T), opranizaiiiiHO-NPABOBUX, COILIaTbHO-€KOHOMIYHUX, 1HCTUTYIIOHAJILHUX Ta
IHITUX YMOB BeJIeHHs O13HECY, SIK1 TAKOK BIUIMBAIOThH HA MIEBHI PIIICHHS.

be3yMOBHO, KOMITIaHIA HIIKUM YHHOM HE MOE€ BIUIMHYTH, 3T€HEPYBATH a00
YOPABJISTH OKPEMHUMHU SIBUILIAMU, TpOIECaMU Ta OOCTaBUHAMH, IO CTBOPIOE
30BHILIHE cepenoBuiie. OaHak, BOHa 3000B’A3aHa iX 3HATH Ta BPaXOBYBaTH Mij
yac IUIaHyBaHHsI, KOHCTPYIOBAHHS Ta aJMIHICTpYBaHHS BJAaCHUX O13HEC-TIPOLECIB.
PesynpTaT  AOCHIDKEHHS  30BHIIIHBOTO Ta  BHYTPIINIHBOTO  CEPEIOBHIIA
[TpAT «Konnepn Xmidmpom» merogom SWOT-anamnizy npeacrasiexi B Tadd. 2.3.

3a pesynabratamu SWOT-ananizy pisuibHOCTI [IpAT «Konnepn XmiOmpom»
BUSIBJICHO CHJIbHI Ta CJIa0Ki CTOPOHH, a TaKOK WMOBIPHI 3arpo3u Ta MOKIIMBOCTI,
110 3aKjajae Oarate aHAITUYHE MIATPYHTS Ul po3pOOKH €(PEeKTUBHUX Ta J1€BUX

CTpaTerii CTajgoro po3BUTKY MiANPUEMCTBA.

v OB dzd3y W
SWOdaHani 3 i ANbHOCTI MpAT «KOHLUE
[ By dzdotsis® O 1 OctesL d T
[TocriitHe OHOBIIEHHSI ACOPTUMEHTHOTO Py
[Ipomno3uis sKiCHOT NPOIyKIIii, po3podeHol PuHOK HE po3MIMPIOETHCS, 32 OKPEMUMHU
BIJIOBI/IHO /10 MI>KHAPOJHHUX CTaHJIApPTIB CerMEeHTaMH HaBITh CKOPOUYETHCS Uepe3 BIATIK
SKOCTI HACEJICHHS Ta 3MIHY CHOKUBYMX YI0J100aHb

CyuacHuil 1u3aiiH Ta eeKTUBHA peKjiama

Ha puHKY jX0OpcTKa KOHKYpeHIis Mix 4

JlepxaBHa MOTITHKA MPOTEKIIIOHI3MY 010 OCHOBHUMU KOMITaHISIMH
MIPOBIIHNX TUIATHHKIB ITO/IATKIB Ta [TosiBa MasIuX MiATIPHEMCTB 110 BUPOOHUIITBY
po6OTOABIIIB xJ110a, 5IKi BiIBOHOBYIOTh YaCTUHY PUHKY Y

BCIIMKNX Hi,I[HpI/IGMCTB
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MosknuBocti O 3arposu T
[ToctynoBe cTapiHHs HACENCHHS (JIFOH MOXHUIOTO
BIKY MalOTh MEHIIIy aKTUBHICTb II0JI0
CITO’KMBaHHS XJ1i0a)
Binrik HaceneHHs — MOTCHIIIMHNX CIIOKUBAYiB
BinHOCHE 3pocTaHHs JOXOIB HACETICHHS qepes MOJIITHYHY HeCTaOUTbHICTh Ta HU3bKI
3apo0iTHI TUIaTH
AKTHBHa ITponaraizia 370poBOro o0pasy KUTTS, B
MOPSITOK BEICHHS SIKOTO CIIOKMBAHHA XJ1i0a Ta
xJ11000yJIOYHUX BUPOOIB HE BKIHOYAETHCS

g  dz2 dz0 Mmls st 5 dz( g4 d&zOB C O fijls ts to ts dzO
JuBepcudikoBaHi mxepena hiHaHCYBaHHS: OOTsKEeHHS 111010 00CITYTrOBYBaHHS OOPTiB:
eMicisl aKIliid, OaHKIBChKI MTO3UKH, JOX1J] BiJl | BHIUIaTa MPOICHTIB Ta AuBiAeHAIB. [Ipobiema i3

PI3HUX BUIIB ONEPAIIHOI AISUTBHOCT1 CBOEYACHUM BimmkoyBanasm [1/1B
HoBiTHe 00siaHaHHs Ta Cy4acHi 3poCTaHHs BUTPAT HAa TOBAPH MPOMIXKHOIO
MIPOTPECHUBHI TEXHOJIOT1 BAPOOHUIITBA CHOXHMBAHHS, 1110 BUIIEPEDKAE 1HQIAIITO

KBanidikoBanuii mepcoHal, 3alikaBieHICTh
y cHiBIIpaii 3 00Ky JepKaBHHUX Ta
(hi1HaHCOBHX yCTaHOB

@dinaHCyBaHHs CTBOPEHHS 1HHOBAII. 3HauH1
SHepro3arpaTy Ta KOMyHaJIbHI TUTATeX1

3araapHUN TPEH I OO IiIBUILCHHS PIBHS

3pyuHe MicCLie PO3TALIYBAHHSI
pyd p y 3a0py/IHEHHS] HABKOJIMIIHBOTO CEPEIOBHIIA

CeptudikoBana cucteMa yrnpaBiIiHHI

axictio ISO 9001, 3apeecTpoBaHi TOPTOBi HenocratHbo po3BuHeHMH (hpaHYaii3uHT
MapKu
30anaHcoBaHa oprasizaiiiina CTpyKTypa,
ONTHMIi30BaHa YHCEIbHICTh MIEPCOHAITY, CkopoueHHS KIJIbKOCTI poOOUYHX MiCIlb Ta
THy4YKa CUCTeMa MOTHUBAIIii Ta JIOSIbHOCTI KUTHKOCTI CIIO’KMBAYiB Yepe3 BIATIK HACETICHHS

JUTSL KITICHTIB

[ 4 tog dzts: MC d&zOH | dzts Oo Isstc sy J @i4de J50, 2GR 1B Is O (
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CunbHI  CTOPOHM  MIANPUEMCTBA BHU3HAYAIOTHCS — SKICTIO  MPOJYKIIIi,
il cepTudikai€ero, BIPOBAI)KEHHIM HOBUX IMPOrPECUBHUX TEXHOJIOT1H, PO3BUTKOM
nepcoHaay 3a JIOMIOMOIOK BHCOKOKBaji(ikoBaHOro HapuaHHs. lle mo3Boiise
[IpAT «Konnepr XmiOnpom» JnHIatics OJHUM 13 JIJAEPIB PHHKY Xiti0a
Ta XJ11I000y10uHMX BUpPOOIB B YKpaiHi Ta BinHunbkiid ob6mnacti. IlignpuemcTBO
KOXXEH pIK HaMaraeTrbCsl OHOBJIOBATH CBifl ACOPTUMEHT, MOTIMOIIOYHA Ta
HACHYYIOYHM HOTO0 HOMEHKJIATYPY HOBHUMH TO3HIISIMH 13 OHOBJICHUMH CMaKOBHUMHU
SAKOCTSIMU Ta CydyacHUM Ju3aitHoMm ynakoBku. [IpAT «Kounuepn XmiOnpom» Mae Ta
pO3BUBAE MIIHI MAPTHEPCHKI 3B’SI3KM SIK B YKpaiHi, Tak 1 3a KOpmoHOM. Bekrtop
30BHIIIHBOEKOHOMIYHOI A1SUIbHOCTI HA0YB CBOTO AOJATKOBOI'O 3HAYEHHS B YMOBax
BUIIEPEKAI0YOT0 1HDIALII0 3pOCTAHHS BUTpPAT.

Cnabki CTOPOHHM MIANMPUEMCTBA TIEPEBAKHO TIIOB’s3aHI 13 BIUIMBOM
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30BHILIIHBOTO CEPEIOBHINA, K1 KUIBKICHO XapaKTepU3YIOThCSA uepe3 MPUPOAHUIN
BIJITIK HacENEHHs 3 YKpaiHHU Ta CTapiHHSA, TOOTO 3MEHIICHHS KUTBKOCTI MOCTIMHUX
CIOKMBAyiB, OKpEeMi YCKIJIAQJHEHHS 13 BIJUIKOJAYBAHHSIM TIOJaTKy Ha JOJlaHy
BapTICTh, a TaKOX pO3BUTKOM MIHIBUpOOHHUIITBa xyiba Ta Xi000yIO4YHOI
MIPOYKITII.

B ocHoBy ¢yHKIIIOHYBaHHS €(EKTUBHOI CHCTEMH CEKOHOMIYHOI O€3MeKu
MIIITPUEMCTBA 3aKJIATAETHCS TOCTOBIpHA i1H(OpMAIliS, MO HAAAE MOXKIUBICTH Y
MOBHOMY 00Cs31 BijoOpakaTd JIWCHHM CTaH CHOpaB TMIANPUEMCTB y PI3HUX
CEerMEeHTaXx MOro JMIsUIbHOCTI. BUKOpHUCTaHHS aHAMITHYHOI Ta 00J11KOBOT 1H(OopM™malii
HA/Jla€ MOXJIMBICTh CBOE€YACHO BHSIBISITH Ta YCYBaTH HEAOJIKHM TOCIOAAPCHKOI
JISUTBHOCTI, @ TAKOXK 3HAXOAUTU PE3EPBU IS 3pDOCTAHHS.

ToMmy I1HIMKATOpU NOBUHHI OyTH MakKCHUMAaJIbHO 1H()OPMATUBHUMH Ta
UTIOCTpYBaTH MOBHY KapTUHY CTaHy €KOHOMIYHOI Oe3neku mianpuemcrsa. B
3B’A3Ky 3 YUM MOKAa3HUKM MOBMHHI MaTU OJHAKOBY HANpaBJICHICTh (HAIpHUKIAL,
3pOCTaHHs IHAUKATOpa CHUTHANI3ye TMPO TOKpAIIeHHS CTaHy CIOpaB Ha
MIJMPUEMCTBI), @ TaKOX 3HAXOJUTHCS B YHCIOBUX HOpMAaTHBax (KOpHIOPi) IO
BU3HAYaIOTh PiBEHb a00 JAiana3oH 3MiH. [HAMKATOpU MOXKYTh PO3PaXOBYBATHCS 32
nepeBipeHor0  iHQopMali€ro, HaNpuKiIaa, 3a JaHUMHA — IOJAaTKOBOTO  Ta
OyXTanTepchbKOoro oOJiKy Ta TMOBUHHI JIO3BOJISITA MPOBOAUTH PEHTHUHTOBY OILIHKY
HIJIPUEMCTB 3 METOIO iX MOPIBHSHHS Ta BU3HAUEHHS CIAOKMX MICIb y CHUCTEMI
YOPaBIIHHSA EKOHOMIYHOIO O€3MEeKOI0 B paMKaX OKpeMO B3STOr0 CyO’ekTa
rOCIOIapIOBaHHSI.

Ha mpaktuii, peWTMHrOBI 3HAYEHHSA TMOKA3HUKIB BHU3HAYAIOTHCA 3a

dopmysioro [125]:

Y — 0 (2.3)

bi(Sh
L — KUIBKICTh ITOKA3HUKIB,

N — HOpMaTHBHI BUMOTH ISl -T0 KOe(DiIlieHTy;
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O — '-ii koediwienr,

—— BaroBHi IHACKC -TO KOEDII[iEHTY.

[Ipy TOBHIM BIANOBIAHOCTI IHAUKATOPIB 11X HOPMATHMBHUM DPIBHSIM
(€TaJIOHHOMY 3HAYEHHIO) PEUTHHT JopiBHIOBaTUME 1. PiBeHb eKOHOMIYHOT
Oe3nmekr Ha MIANPUEMCTBI 32 PEHTHHTOBOIO OIIIHKOK MeEHIIe | BU3HAETHCA
HE3aJ0BIIbHUM. PEHTHHTOBI OIIHKKM MOXHa 31MCHIOBATH K y IPOCTOPI, TOOTO
MOPIBHIOBATH JI€KUIbKA MIANPHUEMCTB, TaK 1 JIMHAMIIL, MOPIBHIOIOYM pI3HI 3BITHI
nepioan (PyHKIIOHYBaHHS KOHKPETHOro mianpueMcTBa. OCTaHHIM 4acoM Jenani
O1IBIIIOT MOMYJISIPHOCTI Ha0yBae OajbHA CUCTEMA MOOYA0BH PEUTUHTOBUX OI[IHOK.

OnHuM 13 HAUOUIBII MOUIMPEHUX HA MPAKTUI IHCTPYMEHTIB OLIHKH CTaHy
CKOHOMIKH TIIIMPUEMCTB € KOMIUICKCHMI (DIHAHCOBHMM aHami3, KU T03BOJISE
OLIIHUTH TIOTOYHUM CTaH Ta TMEPCHeKTUBU (HIHAHCOBOTO TMOJOKEHHS Ha
HIJIPUEMCTBI, TUHAMIKY HOTO PO3BUTKY Ta OOpaTH CTPATETi0 CTAJIOrO PO3BUTKY.
Indopmariss mpo MOTOYHUN CTAaH JO3BOJISIE BUSBUTH HETATHBHI TEHJICHINT Ta
OI[IHUTU PE3epPBH HAPOIICHHs NoTeHIlany. OIHUM 31 3HAUUMHUX E€JIEMEHTIB
aKyMyJIIOBaHHS, OOpoOKHM Ta 1HTeprpeTailii Takoi iHdopMalii AJjis 1ijded CucTeMu
YIOPaBIIHHSI €KOHOMIYHOIO O€3MEeKOI0 MANPUEMCTBA € (DiHaHCOBHM aHam3. Takui
aHali3 3aCTOCOBYETbCS 3 METOI BHUSIBJIICEHHS CYTHOCTI, TEHIEHUIH Ta
3aKOHOMIPHOCTEH, a TaKOXK OIIHKKM €KOHOMIYHHMX 1 COLIAJIBHUX IMPOIIECiB, HA BCIX

piBHAX. OCHOBHI HaNPsIMKK (PIHAHCOBOTO aHAIII3Y MpeACTaBiIeH] B Ta0. 2.4.

v OB dAfdy v

OCHOBHI HAINPEAMEKMB OT 0O aHarni

Hanpsimok ananmizy

Iloxa3zHuk
(mpouenypa)

OrniHKa eKOHOMIYHOTO MOTEeHITIaTy MiMTPHEMCTBA

OO0csr ocHOBHUX 3ac00i1B 1 iXHS YacTKa y 3arajibHiil CyMi akTUBIB

. . KoedirmienT 3H0Ccy OCHOBHUX 3aC001B
Orinka MaifHOBOTO CTaHY

3aranbHa cyma 3aco0iB, 1110 3HAXOATHCS Y PO3NOPSIHKEHH1
MITPUEMCTBA

3y
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Hamnpsimok anamnizy

IToka3zuuk
(mpouenypa)

OO0csr BIaCHUX KOIITIB Ta IXHS YaCTKa Yy 3arajbHIA CyMi JKepes
KoedimienT mokpurts

YacTka BIacHUX 00IFOBUX KOIITIB Y 3arajbHii cymi

Ouinka (hiHaHCOBOTO

CTany YacTka JOBroOCTPOKOBUX MO3UK Y 3arajbHii CyMi JKepel

KoedimienT mokpurts 3amnacis

30uTKH

HasBHICTD «XBOpUX»

. [To3uku, 0 HE MoTalIeHi y CTPOK
cTareii 6anaHcy . yIp

ITpocTpodena nediTopchka Ta KpeIUTOPChKa 3a00pTOBaHICTh
Bunmani Bekcerni, ki BXKe IPOCTPOUYEHI
Omninka pe3yapTaTHBHOCTI (DiHAHCOBO-TOCIIOAAPCHKOT TisITHHOCTI
ITpuOyTok
Omninka mpuOyTKOBOCTI PenTabenpHicTh 3arajipHa
PeHTabenbHICTh OCHOBHOI JISTTBHOCTI
Tem pocty BUpYYKH, TPHOYTKY Ta aBAHCOBAHOTO KaIliTAIIy
OO0ir aKTuBIB
JloBkrHa omepariiiiHoro Ta piHaHCOBOTO ITUKITY
Koedimient noramenHs n1e61Topchkoi 3a00proBaHOCTI
Ominka edekTuBHOCTI PenTabenpHICTh aBaHCOBAHOTO KAITiTAITY
BUKOPHUCTAHHSA
€KOHOMIYHOTO TOTEHIIATy

[ Y46 &Z6: MS &ZOH Jogels 2 @b s Bls B a3 L Ol 66T, B69H ¥ j &
132, 144, 156, 162]

OuiHkKa IMHAMIYHOCTI

PentabenbHICTh BIIACHOTO KamiTaly

3 METOI OIIHKKM CHCTEeMH YIPaBIiHHS EKOHOMIYHOI  OE3IMeKOr0
NIAIPUEMCTB XJ1100NEKapChKoi Taimy31 BiHHUILIBKOT 001acTI YKpaiHU «ETAJIOHHUM)
nignpuemMctBoM 0yno oOpano IIpAT «Konuepn Xmionpom». OcHOBHI (1HAHCOBI

pesynbratu aisibHOCTI [IpAT «Konnepn Xmibnpom» npeacrasieHi B Tadu. 2.5.

v OB dzdby W
OCHOBHI i HaHCOBI pe3ynbTaTtTwn A1 SNbHC

Poku 2016 2017 2018 2019 2020
YucTuit joxia Big peamizamii
IpOyKIii 965463 | 1078053 | 1267295 | 1350447 | 1269772
CobiBapricTh peanizoBaHOL
IPOyKIi 613353 | 705256 | 804650 | 822780 | 803394
BasoBuii mpu6yToK 352110 | 372797 | 462645 | 527667 | 466378
Inuti onepariitai foxou 32466 24932 11630 4331 7187
AJIMiHiCTpaTHBHI BUTpaTH 112326 | 143495 | 169669 | 146175 | 144166




142

Poku 2016 2017 2018 2019 2020
Butparu Ha 30yT 175065 | 198783 | 253699 | 266036 | 260604
Iami onepariitii BUTpaTu 9546 7983 6040 26180 15886

diHaHCOBI PE3YNIBTATH Bif
orepaninHoi AisUIbHOCTI: TPUOYTOK 87639 47468 44867 93607 52909

@diHaHCOBI BUTpATH 66114 59528 61406 56402 58559
dinaHCOBUH PE3YNIBTAT JI0

OIOJIATKYBAHHS: TPUOYTOK 0 3072 11665 72821 37663
Uwucrtuii (hiHaHCOBUI pe3yNbTar:

puOyTOK 0 2651 12895 98960 43932

[ JGj &z6: MS d&ZOH | des OobGesd L O H Odzd Bq

[TignpuemcTBO € prmarmanoMm xiibomexapchbkoi ramy3i BiHHuIbKOT 06macTi
Ta BXOAUTh Yy 10-Ky HaWOUIBIIMX MIANPUEMCTB XJII0OMEKAPCHhKOI Tallys3l.
[TinnpuemcTBO BUpOoOIsie moHaa 180 ToHH xJ11000yI09HOT NpoayKiii moaHs 550-
Ma aCOPTUMEHTHUMHU TO3HIIISIMH.

OmauM 13 OCHOBHHMX (DIHAHCOBHX TIOKa3HHUKIB, III0 XapaKTEpPHU3YeE
(1HaHCOBUI CTaH MIANPUEMCTBA, € JIMHAMIKA MapXXUHAJIBHOTO NPUOYTKY,
SKAaCTAaHOBUTH PI3HUII0O MK BHPYUYKOIO BIJ peasizallii Ta 3MIHHUMH BUTpPATaAMHU.
Junamiky  mapxkuHanbHOocTi  npoaykuii  IIpAT  «Konumepn — XmiOmpom»
NpECTaBICHO Ha puc. 2.15. Sk BUAHO, MiAMTPUEMCTBO MPOTATOM CTAJIOTO TEPIOAY
JIEMOHCTpPY€E CTaOUIbHE CITIBBITHOIICHHSI BaJIOBOTO MPUOYTKY 10 BUPYYKH, SKE

KOJIMBAETHCA B MeXax 35-39 BIICOTKIB.

0 A ATO 1
70% 965,5 1078,1 1267.3 1350.4 1269 8 1600,0
60% - 1400,0

50% - 1200,0
40% - 1000,0

6 - 800,0
0, Y

30% - 600,0
20%

5795 = 400,0
10% - 200,0
0% 0,0

2016 2017 2018 2019 2020

B Co0iBapTiCTh peasti3oBaHOI MPOAYKIIi1

Banosuii npudyrox

Bupyuka (MiH.TpH.)

tdmiS 27 HamMi Ka OCHOBHMUX (i HaHCOBMX
Xni 6npom»

[ Ydtog dzs: MEC ZOH j desHBa®OBEE&RAE L O H Odzd i3

L

9 " I

no.
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0 XapaKTepU3ylTh NUHAMIKY (PiHAHCOBOTO

CTaHy, Ha MPaKTULll (PIHAHCOBOTO aHaJi3y BUKOPUCTOBYIOTh TaK0X MOKA3HUKH, 110

PO3paxoBYIOThCS Ha OCHOBI (DIHAHCOBOI 3BITHOCTI MIAMPUEMCTBA, HOTO OajaHCy Ta

3BiTY Tpo (piHaHcOBI pe3ynbTaTH. OCHOBHI TMOKAa3HHUKH, IO XapaKTEPHU3YIOTh

dbinaHcoBo-ekoHOMIUHY isuibHICTE [IpAT «Konmepn XmiGmnpom» HaBeneHI B

Tabj. 2.6. 3MICT BUKOPUCTAaHUX MOKA3HUKIB, Y TOMY YHCJ MOPSIOK OIIIHKH TXHIX

3HA4YCeHb, IPEJACTABICHUN B 10JaTKY Y.

6

v OB d&fey v
OCHOBHIi MNOKAaA3HWKMU, WO X apPKaOKHTOEVP VH3HYYIO
Al anbHiIi cTb MNMPpAT «KoHUepH Xni

Crarts 2016 2017 2018 2019 2020
O06opoTHi akTuBH (TUC. TpH) | 258495 197866 237621 225692 230550
IToTouni 30008’ 13aHHS 217303 173155 237515 207631 224067
3amacu 50484 63547 84606 73147 107398
I'porioBi kommTu 48000 23490 29033 39814 9972
KoeoimienT BaroTH
OanmaHcy X -3,3 4,6 -1,9 3,7
KoedirieHT pocty BUpYUIKH X 11,7 17,6 6,6 -6,0
KoedimieHT NOKpUTTS 1,190 1,143 1,000 1,087 1,029
Koeinient norounoi
JIIKBIAHOCTI 0,957 0,776 0,644 0,735 0,550
Koedinient abcontoTHOT
JIIKBIAHOCTI 0,221 0,136 0,122 0,192 0,045
Yucruii o6oporHuit kamitan | 41192 24711 106 18061 6483
Koedirient
IJIaTOCTIPOMO>KHOCTI
(aBTOHOMI1) 0,081 0,146 0,154 0,293 0,379
Koedimient dhinancyBanus 11,304 5,856 5,510 2,412 1,640
KoedimienT 3ab6e3nedeHns
BJIACHUMH 0OOPOTHUMU
3aco0amMu 0,159 0,125 0,000 0,080 0,028
Koeoiuient maneBpeHocTi
BIIACHOTO KaImiTaly 0,694 0,240 0,001 0,085 0,023
Koedimient pearabenbHOCTI
aKTHBIB -0,001 0,004 0,017 0,137 0,059
Koedimient pearabenbHOCTI
Kartitary -0,016 0,006 0,028 0,117 0,039
Koedirient pentadenbHOCTI
IPOTAXKIB -0,001 0,002 0,010 0,073 0,035
KoeditienTt pentadenbHOCTI
peaizarii npoIyKIrii 0,072 0,029 0,032 0,093 0,051

[ 4 teg dzts:

¢ zAHQ daso dadpdsds gl Ols ¢ 2

U
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CydacHuii (hiHaHCOBHUI aHal3 MICTUTh 0€37114 METOAWYHHUX MIIXOAIB, IO
IPYHTYIOTbCSI Ha TOPIBHAHHI JMHAMIKM Ta CTPYKTypH OKPEMHUX pe3yJIbTaTiB
JISJTBHOCT1 MIAIPUEMCTBA, PO3PAXyHKOBUX KOC(IIIEHTIB Ta 1HIIMX 1HCTPYMEHTIB,
MO0 B KIHENb KIHIEM JO03BOJSE OIIHUTH TUIATOCIIPOMOXKHICTh Ta (HhiHAHCOBY
CTIMKICTh MIANPUEMCTBA, a TaKOX OINHUTA €(QEeKTUBHICT,  (PIHAHCOBO-
roCIoIapchKoi aismpHoCTI [128].

Jlis 31 iCHeHHS TIOPIBHSAHHS 3 METOIO MPOBEICHHS aHAJI3y Ta OLIHKHU PiBHS
YIpaBJIiHHS CHCTEMOIO €KOHOMIYHOi Oe3reku Oysio 0OpaHo iHIE IiIIMPUEMCTBO
xjibonekapebkoi rany3t Binnunbkoi o6macti TIpAT «Kozstuuxmio». OcHOBHI
MOKA3HUKH, 1[0  XapaKTEepu3yloTh  (HIHAHCOBO-€KOHOMIUHY  JISUIBHICTH

[IpAT «Kozstuaxmio» HaBeneHi B Jlogatky .

120% 660 112% 68,0

100% - 66,0

- 64,0

80%

- 62,0
60%

- 60,0
40%

- 58,0

20%
- 56,0

0% 2% 54,0
2016 2017 2018 2019 2020 ’

-20% 52,0

mmm Co0iBapTiCTh peati3oBaHol NPOIYKIT Banosuii npubyToK Bupyuka (MnH.TpH.)

{ dMler H.dzOdz' €O hmdetsea dzdr W' dzOdemso drn ¢

[ Y J toj dzts: ¢ dzOH j dzts Qo lststets L O -MORGdzd ¢
1 e dqs tsiddzdsdzf1Bfe

3 puc. 216 BugHO, WO BHOPOJOBXK OCTAaHHIX TPbOX  POKIB
[IpAT «Ko3saTuuxmmi06» 3a3Hae cephHo3HMX (PIHAHCOBHX TPYAHOINIB, OCKLUIBKH

Map)KUHATbHUA TpuOyToKk y 2019 pomi ckmaB Bceoro 2%, a B 2020 porri
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HIANPUEMCTBO 3aaeknapyBano 30uTku. [lpu npomy B 2020 porii 00caru BUPYUIKU
[MpAT «Kozstunxmio» cxkopotunucs Ha 10% mopiBasHO 13 2019 pokoMm B ymoBax
3pOCTaHHS cepeHbOl IIHM peaizailii xJiba Ta Xa1000y104HIUX BUpOOiB B YKpaiHi
Ha 7-7,5 %. Tooro IIpAT «Kozsaruuxmio» y 2020 poui BTpatuio Ha piBHI 15%
PHUHKY BIJ] YaCTKHU, SIKYy BOHO oXorutoBasio y 2019 poiii. O3HadeHi ClIOCTEPEKEHHS
HAJal0Th MiACTaBU cTBepKyBaTH, MmO Ha I[IpAT «Ko3satuuxmio» aocTaTHBO
CEpHO3H1 MpOOJEeMU 3 YMPABIIHHIM E€KOHOMIYHO O€3MEKOI0, CYyTh SKHUX MOXXHA
BUSBUTH Ha OCHOBI (PIHAHCOBOrO aHaI3y 13 MOAAJBIINM IOPIBHSIHHSAM MHOTO
pe3ynbTariB 13 «eTanoHHuM» nignpruemctBoM [IpAT «Konuepn XimiOmnpomy.

Ha nouarky Takoro anasni3zy HeOOXiHO OL[IHUTH TEMIIH 3POCTAHHS BaIIOTU
Oamancy abo Bupydku. [lo3uTHBHE 3HAYEHHsS PE3YNbTATIB TaKOI MPUKUIKH
CBIIYUTh MPO HOPMAJIBHUN CTaaui PO3BUTOK mMmiAnpueMcTBa. BincraBaHHs
CUTHAJII3y€ TIPO HEpalllOHAJIbHE YIPABIIHHA MIJMPUEMCTBOM, 3MICT SKOTO

PO3KPUBAETHCS B MPOIECI aHATI3Y XapaKTepy 3MIH OKPEMUX CTaTei OajaHcy.

K Bamotu 6anancy XII K Bupyukn XII
K BamoTu 6anancy KX K Bupyuku KX
40,0

30,0

20,0

10,0

0,0
2016 2017 2018 2019 2020

-10,0

-20,0

tdBl7.AnHami Ka Koedi Ui EHTY 3 pOoOCTaHHSH

MpAT «KoHUepHT XNII®PAPOMKO3I AT MUHXII

[ Y4 6] dzts: CpSlsCigits] dgpEd®  HOUD B\C * 9

3 puc. 2.17 Bugno, mo IIpAT «Konuepn XmiOmnpom» IeMOHCTpYeE OLIbIII
CTaOUIbHI TEeMNM 3pPOCTAaHHS BUPYYKU Ta BamoTh Oanancy. Ilpu upomy, y 2020

pOLIi BIAMIYAETHCS CKOPOUYCHHSI TEMITY 3pOCTaHHS BUPYUKH 000X MIAMPUEMCTB, 32

E
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SKUMH 311HCHIOIOThCA TopiBHAHHA. OnHak, [IpAT «Konnepn XmiGnpom» 30epir
npuOyTKOBICTh Ta 4YacTKy MapKHHAJIBHOTO NTpUOYyTKYy Ha 3aJaHoOMy piBHI,
HE3BaKaIO4M Ha MajiHHS OOCATIB MPOJaXy B yMOBAx 3pOCTaHHs CEPeaHIX IIH Ha
xmi0 B Ykpaini Ta Binaunbkiii oGnacti. 3a pemToro (iHAHCOBO-€KOHOMIYHUX
MOKA3HUKIB, K1 XapaKTepU3yIOTh IUIATOCIIPOMOXKHICTh, ()IHAHCOBY CTIMKICTH Ta
e(eKTUBHICTh  (piHAHCOBO-€KOHOMIYHOI  JisuibHOCTI,  IIpAT «Ko3saTuuxmiox»

JIEMOHCTpPY€E 3HAYHO Tipin pe3ynbraty, anik [IpAT «Konuepn XmiGmpomy.

K moxpurrs XI1 K aBronom. XII K moxpurrs KX K aBronom. KX

1,40 1,60
1,20 1,40
1,00 1,20

1,00
0,80

0,80
0,60

0,60
0,40 0,40
0,20 0,20
0,00 0,00

2016 2017 2018 2019 2020

tdBB.AnHamMi Ka OKpPpeMUX MNOKa3 HMUKI B NI

i HaHCcoOBOT CTi WKOCTI MpAT «KoHUep
MpAdKosaTtTumuuxni 6» ( KX) .

' ydteg dzs: MC dzOH j dzts Qo Bt ®d3 ISLOO AH Odzd d&3d H tSH C

3 pUCYHKY BHUJHO, IO AHAIITHUYHI MOKa3HWKU (HIHAHCOBOI CTIMKOCTI Ta
MJIATOCTIPOMOKHOCTI, a TOYHIIIe, IXHS JUHAMIKa KOPENIIoE 13 TOKa3HUKaMU
BUPYYKH Ta MAPXKUHAIBHOTO TMPUOYTKY B YACTHHI HAMpsMIB 3MEHIICHHS
(3poctanHs). ToOTO MIANPUEMCTBO, fKE JAEMOHCTPYBATUME TipIIl MOKa3HUKU
CHIBBIIHOIIIEHHSI CO0IBApTOCTI BHPOOJIEHOT TPOAYKINI g0 BUPYYKH B il
peanizaiii, Oyje MaTh OUIbII HETaTUBHI 3HAYEHHS MPAKTUYHO BCIX MOKA3HHKIB,
10 XapaKTEPU3YIOTh PE3yJIbTaTH HOTO TOCTIOIaPChKOT AiSIIIbHOCTI.

Omxe, mianpuemctBy [IpAT «Ko3satunxmibo» chif meperisiHyTH MOJITUKY
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30yTy sIK B 4acTuHl (opMyBaHHS OUTbII €()EeKTUBHUX Ta peHTAOEIbHUX KaHAJB
PO3MOALTY MPOAYKIIiil, TAK 1 B YACTHHI I[IHOBOT MOJIITUKH.

JIns 1inei OIIHKW PIiBHS YHPaBIiHHS CHUCTEMOIO €KOHOMIUHI O€3NeKu Ha
MITPUEMCTBI JOCTaTHIM MOKe OyTH aHai3 MOKAa3HUKIB, K1 € CYTTEBUMH IS ITAX
nieid. OcHOBHUM (DIHAHCOBUM 1HJMKATOPOM E€KOHOMIYHOI Oe3MmeKku ciiiji odpatu
BUPYUYKY, a TaKOX COOIBapTICTb Ta MapKMHAJIbHUA NpuOYTOK. JlolaTkoBUMU
1HAMKATOPaMH MOXYTh OyTH TEMIT POCTY BUPYUYKH Ta BaJIOTH OajaHCy.

Takuii anHami3 J03BOJISIE ONEPATHBHO TMOPIBHIOBATH MIJNPUEMCTBA Ta
OyayBaTH iX PpEWTHHI, TOOTO BH3HAYaTU pPIBEHb €(EKTHUBHOCTI YIPABIIHHSI
CHUCTEMOIO €KOHOMIYHO1 0€3MeKH B MOPIBHSIHHI 13 €TAJIOHHUM IiINPUEMCTBOM a00
CepelHIMA TOKa3HUKaMH 110 raiy3i. PedTuHrOBa OIliHKA € JyXe CKJIaJHUM
3aBJIaHHSAM, OCKUIBKH CTaHJAPTHUX METOAMK MPOBEACHHS 3 METOIO OIIHIOBAHHS
PIBHSI YIIPaBJIiHHS CHCTEMOIO €KOHOMIYHOT O€3MEeKH MOKH 1110 HE pO3p00JIEHO.

B Tabn. 2.7 mpexacraBieHi OCHOBHI MOKAa3HUKHU MJISUIBHOCTI II€ OJHOTO
nignpueMcTBa xmibonekapebkoi ramysi, TOB «Xmi63aBog Ne 1». B mpouect
JOCIIKEHHsT ~ OyJI0  TMOPIBHSHO  OCHOBHI  TOKa3HWKH, 10  MOXYTh
oXapakTepu3zyBaTh e€(EeKTUBHICTb VYIPABIIHHSI EKOHOMIYHOK O€3MeKor Ha
neBHOMY MiAnpueMcTBl. OIlIHKA PiBHS YMPaBIiHHSI €KOHOMIYHOIO OE3MEeKOI0 Ha
MIAMPUEMCTBAX 3AIMCHIOBAJIACh IUISIXOM IOPIBHSHBb BIJHOCHUX ITOKA3HHKIB, SKI
3HAXOAATHCS B 3araJilbHOMy JOCTYIl 1 sIKI MOXKHa O€3 MepelKoj, OTpUMAaTHh B
yMoBax 1H(popmaiiiHux oOMexeHb Ta BUKpuBIEHb. Cepen HUX — IMOKa3HUKU
TEMITy POCTY BANIOTH OalaHCy Ta BHUPYYKH, a TAaKOXX YACTKH Map>KHHAIBHOTO
npuOyTKy, COOIBapTOCTI, PEHTAOEIBHOCTI, MOTOYHOI JIKBIAHOCTI Ta YacTKU
3armo3nyeHp (KII0Y0BI MOKasHuKA Mozemi E. AmnpTtmana (Z-score) A OIHKH
“MoBIpHOCTI OaHKpyTCcTBa) [143].

B mporieci Bu3Ha4eHHs piBHS OLIHKK €()EKTUBHOCTI YIPABIIHHS CHCTEMOIO
eKOHOMIYHOI Oe3neKr MoOYyJOBaHO PEHUTHHT MIANPUEMCTB 3a OAJIbHUM METOIOM.
ToOTo HalOIBII BUCOKI MOKA3HUKHM MIAIPUEMCTBA 3 TOYKHU 30pY YIPABIIHHS
E€KOHOMIYHOI Oe3meKkoro oTpumanu 1, Hauripm — 3. J[am nuisxom 3BHYaiHOTO

apu(PpMETUYHOTO JO0JIaBaHHS OyJI0 BUBEACHO CYKyIHE PEUTHMHIOBE 4YMCIO. Takum



YMHOM, HAMMEHIIE 3HAYEHHsI CYKYITHOIO PEUTUHIOBOTO YHCJIA O3HAYa€ HAUBUILUN

piBEHB YIIPaBIIHHS €KOHOMIYHOIO O€3MEKOIO.

v OB dzd/yw
Oui HKa cMcCTeMU eKOHOMIi YHOT ©6Ge3nek
Xni6onekapcbKolT ranys3i Bi HHUMUBbKO
[IpAT «Konuepn [IpAT TOB
Hoxasmuk XamiGrpom «Ko3aruaxio» «Xmibsason
Ne No 1y
1 MapxuHaIbHAN TPUOYTOK 37% -12% -22%
peTMHTIOBE ! 1 2 3
KoeditienT pocty BamroTH 3,70 331 0,09
2 OanmaHcy
PEHTHUHTOBE YHCIIO 1 3 2
3 Koeoiuient Bupyuxu -5,97 -8,16 0,10
pPpemnTmMHTI OBEe 2 3 1
4 KoedimienT mokpurts 1,03 0,58 0,22
pPpemnTmMHTI OBEe 1 2 3
KO@(I)I.I_IIG.H T IIBHAKOL 0,55 0,18 0,11
5 JKBITHOCTI
PEHTHUHTOBE YHCIIO 1 2 3
Koeq)iuieH.T a6COJ"IIOTHO.1' 0,04 0,02 0,01
6 JKBITHOCTI1
pemnTmMHTI OBE 1 2 3
Koedimient I'IJ'IaTOCH.POMO)KHOCTi 0,38 0,19 0,09
7 (aBTOHOMIY)
pemnTmMHTI OBE 1 2 3
8 KoedimienT dhinancyBanns 1,64 4,36 12,72
peVTMWHI OBE ! 1 2 3
KoedimienT 3a06e3nedeHHs
BJIACHUMH OOOTOPHUMU 0,03 -0,71 -3,47
9 3acobamu
pPpemnTmMHTI OBE 1 2 3
Koeoimient MaHegpeHOCTi 0,02 178 087
10 BJIACHOT'O KariTaiay
PpeNnTUHT OBE 1 2 3
3aranbHe penTy 11 22 27

14 tod dzts:

Sk BuUOHO

3  TalII.

MC ZzOH | dgs Qo bk BG

2.7,

IMPaKTU4YHO 3a KOXHHM IIOKa3HUKOM, 3

BUKOPUCTAHHAM SIKMX 31MCHIOBaNacs PEUTHUHIOBA OI[IHKA CUCTEMH YIpPaBIIHHS

CKOHOMIYHOIO O€3IMEeKOI0 MIAMPUEMCTB XJII00MEKapChKOT Talmy3i, JJIEpOM €

[pAT «Kouueps Xmi6npom». Moro cykymte peiiTuHroBe 4ucio gopisuioe 11.
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BucHoBkNn po pos3pginy 2

1. Punok xmiba Ta xi00OyJIOYHUX BHUPOOIB XapaKTEPU3IYETHCS CTAIOIO
TEHJICHITIEI0 M0JI0 HOTO CKOPOYCHHS, PO IO CBIMYNTH TECHACHIIIS 100 MaiHHS
0o0CsTiB BHUPOOHMIITBA, y TOMY YMCII 3 pO3paxyHKy piK Ha OJHY o0co0y.
BigmiuaeTbes 3pocTaHHs IIHM Xji06a Ta XJa1000yJ0YHMX BHUPOOIB Y po3aApiOHHMX
TOpriBeldbHUX Mepexax (kpapt Ta cTpitdya). CkopoueHHS I1HAYCTPIaTbHOTO
BUPOOHMIITBA TOSICHIOETHCS 3POCTaHHSAM MIHINEKApEHb, a TAaKOX 3POCTAHHIM
IMITOPTY 3aMOpOKEHUX HamiB(aOpukariB xmibda, po3BUTKOM (actdyny, cTpithyny
Ta 3MIHOIO KYJIbTYpU CIIOKMBAaHHS Ta CTABJICHHS A0 XJi0a sIK HEOOOB’SI3KOBOIO
npoAyKTy. Moja Ha 3J0pOBHI CTUJIb XKUTTS Nepeidayae CKOPOUCHHs! CIIOKUBAHHS
xJ11000yJI04HOT TPOTYKIIIi.

2. BupoOHMIITBO TIOCTYIIOBO HAOJMKAETHCS JIO KIHIIEBOTO CIIOKMBaya,
CKOPOYYIOYHM 4Yac JOCTAaBKM Ta 30€piraHHs 0 MICIs peami3allii, po3IINpPIETHCS
ACOPTHUMEHT MPOAYKIii, 3pOCTa€ MOMUT Ha BUCOKOMAap>KUHAJIBHUM Ta KpadTOBHIA
xmib, ToOTO X0 13 JOJaBaHHAM CYXO(PYKTIB, HACIHHS Ta IHIIUX J100aBOK.
BinmivaeTbcs HapollyBaHHS NPHUCYTHOCTI Ha PUHKY xiiba Ta Xi11000yJT04YHHX
BUPOOIB MYyJIbTHHAIIOHATBHUX M1 APUEMCTB.

3. [linmpuemcTBa-BUpOOHUKHU XJ1i0a Ta XJ11000YI0UYHUX BUPOOIB CKIAAAIOTh
0,3% BiJ 3aranbHOi KUIBKOCTI CyO’€KTIB TOCIOAAPIOBAHHA, IO MPOBAASITH CBOIO
JUSTBHICTh Ha TepuTopli Ykpainu. 3 Hux maixe 80% — 1e ¢izuuHi ocobu-
MIMNPUEMIT, KUIBKICTh SIKMX Ma€ TEHJEHIII0 10 3pOocTaHHs. BiamivaeTscs
CKOPOYEHHSI 3arajibHOi KIJIBKOCTI CYO’€KTIB TOCIOAAPCHKOi AISIBHOCTI  Ta
HallMaHUX TPAIliBHUKIB, IO 31HCHIOIOTH BUPOOHUIITBO XJIi0a Ta Xi000yI0uYHUX
BUPOOIB 13 MOCTYMOBUM MEPEMIMICHHSIM IX IISJIBHOCTI Y GopMy (Pi3MUHHUX 0CiO-
T1ITPUEMITIB.

4. Cepen OCHOBHMX YHWHHHUKIB, II0 HETAaTUBHO BIUIMBAIOTh HA PO3BUTOK
XJ1i0omeKapchbkoi ramgy3l YKpaiHM, MOXXHA BHUAUIMTH CKOPOYEHHS KUIBKOCTI
KIHIIEBUX CIIOXHBAYiB 32 PaXyHOK CKOPOYEHHS YUCENBHOCTI HACEJICHHS, 3MIHY

CMakiB CIOXMBayiB 3 MOSBOIO TPEHAIB Ha 3J0POBUM CIOCIO KUTTS Ta 370pOBE
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XapuyBaHHSA, M0 JIMITYIOTh IOJEHHE CHOXXHMBAHHS XJi0a Ta XJIi000yI0YHUX
BUPOOIB, HEAOCKOHANICTh Ta 3acTaplIiCTh HOPMATHBHO-TIPABOBOI 0asu, IO
perynioe (QyHKIIOHYBaHHS raigy3l. 3 METOI0 PO3BUTKY Ta BIOCKOHAJICHHS
OpraHi3aliifHO-IPaBOBUX Ta COLIAJbHO-€KOHOMIYHUX YMOB (DYHKI[IOHYBaHHS
XJ10OIMeKapchKkoi rany3i YKpaiHU HEOOXIJHO pPO3pOOMTH Ta 3aTBEPIAUTH HOBY
rajiy3eBy Iporpamy po3BUTKY Xj1i0omnekapchbkoi rainy3i Ha nepiof 10 2026 poky.

5. Cepen OCHOBHHMX TEHJACHLIA PHHKY Xidi0a Ta XJ1000ymouHUX BHUPOOIB
BUJIUISIFOTH 3pOCTaHHS BUPOOHUIITBA XJ1i0a y PO3JIPIOHUX MEPEkKax Ta CKOPOUCHHS
1HAYCTP1aJIbHOTO BHUPOOHUIITBA, TOOTO BIAMIYAETHCS IMOCTYNOBA TpaHCPOpMaLlis
KaHAJIIB PO3MOAUTY MPOIAYKLIi 13 MapTHEpIB Ha KOHKypeHTiB. Ha punky xmi0a
BiJIOYBAIOTHCS CTPYKTYPHI 3pYIICHHS B YAaCTHHI BU3HAUEHHS MICIl BUPOOHUIITBA
Ta po3apiOHOro Mpojaxy. BUpoOOHUIITBO MOCTYNMOBO HAOIUXKAETHCS 10 KIHIIEBOTO
CIIO’KHMBayYa, CKOPOUYIOUYH Yac JOCTaBKU Ta 30epiraHHs J0 MICIS peaizalii.

6. Punok xumiba 1 xyi000ynouHUX BUPOOIB B YKpaiHi XapaKTepU3YEThCS
BHCOKOIO KOHKYPEHIII€I0 1 MPEJCTaBICHUIN BEJIMKOIO KIJIBKICTIO MiAMPUEMCTB-
BUPOOHMKIB. XJ1100MEKapChKi MANMPUEMCTBA TPOMOHYIOTh MIUPOKUNA aCOPTUMEHT
BUPOOIB 3 PI3HUMU CMAKOBUMH BJIACTUBOCTSIMH, MOKUBHOIO ILIIHHICTIO, Barowo, a
TaKOX MOCTIIHO MOMOBHIOIOTH HOTO HOBUMU 3pa3kaMu. [TonmuT Ha X1i0omneKkapchKy
MPOJYKIIIO € CTa0lIbHUM, alieé MOCTIMHO CKOPOYYIOTHCS OOCSTH MPOMUCIOBOTO
BUpOOHMIITBA. €MHICTh PUHKY xii0a B VYKpaiHl KOJMBaeTbcs B Mexkax 4,1-
4,2 MIH. T./pIK, BHUXOIIYM 3 PO3pPaXyHKY MIOJICHHOI OIlOJIOTIYHOI HOPMH
CHOXKMBaHHS xyi0a Ha ogHy MoauHy. B VYkpaiHi crnokuBaHHA XJi0a Ha OJHY
monuHy ckianae 18 kr Ha pik 3a gaHumu JlepkaBHOI ClIy>KOM CTATUCTHKHU
VYkpainu. [IpoTe, 3a po3paxyHKaMu HE3aJICKHUX €KCTIEPTIB, YKPAiHIN CTIOKUBAIOThH
xi6a Ha 50-75% Oinble, HiXk eBporneil, — outbiie 100 kr Ha pik. TobTo obcsiru
TIHBOBOT'O CEKTOPY BHPOOHHUIITBA XJ110a, 110 OI[IHIOIOTHCS PI3HUMH €KCIIEpTaMU B
po3mipi 40-70%, BIATIOBIIAIOTH JIHCHOCTI.

/. BusiBJI€eGHO OCHOBHI PHU3HKH, 3 SKUMH CTHKAETHCS MIAMPUEMCTBO
XJ110OMeKapchKoi Tamy3l 1 sIKI MOXYTh HETaTUBHO BIUIMHYTH Ha pe3yJIbTaTh

roCroJIapChKoi JisJIBHOCTI, a caMe. YacTKOBa peai3alis MPOAYKIli BIPOIOBK
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TEpPMiHY MPUAATHOCTI, 3pOCTAaHHS I[IH Ha CUPOBHUHY (MeperyciM Ha OOpOIIHO) Ta
CJIEKTPOCHEPT1I0, CTAPiHHA MapKy OCHOBHHX 3aC001B, HEOOXITHICTh JCKIapyBaHHS
IIH Ha XJI0 y po3apiOHOMY TWpOJaXki, a TaKOX HEOOXIJHICTh IIiJIBHIICHHS
3apoO0ITHOT TIaTH AJI1 HAllMaHMUX MPAIiBHUKIB Ta 30€peKeHHS] HOPMU MPUOYTKY B
YyMOBaxX CKOPOYEHHsI CIIOKMBaHHS XJi0a Ta XJ1000yJI04YHMX BUPOOIB, 3HUIKESHHS
KYIIBEJIbHOI CIPOMOKHOCTI HACEJCHHsS, 3MIHU CIOXXMBUYUX YIOJ00aHb uepe3
MOMYJISIPU3ALIII0 3A0POBOT0 00pa3y KHUTTSL.

8. Cucrema €KOHOMIYHOI O€3IEeKH IOKJIMKAHA 3axUIIaTH IAIPUEMCTBO,
COPHATH HOro Kamitajizamii Ta 3pOCTaHHIO PUHKOBOI BapTOCTI 3a JOMOMOIOIO
CUCTEMHOT'0 MIAXO0JY Y KOPOTKOCTPOKOBOMY Ta MEPCIEKTUBHOMY IUIAHYBaHHI ii
PO3BUTKY 3 YpaxyBaHHSIM MOKpAIICHHS MPOIECY MPUUHATTA pIlIEHbh HAa OCHOBI
ONTHUMI3alli Ta HAAIMHOCTI OI3HEC-IPOLECIB, X CTIMKOCTI 0 3MIH y 30BHIIIHBOMY
cepenoBuill. Cucrema €KOHOMIYHOI O€3NEKM NPSIMO BIUIMBAE HA MPOLEC
e(eKTUBHOTO BUKOPUCTAHHS OCHOBHHMX (DaKTOpIB BUPOOHUIITBA (TIpalls, KamiTad,
IPUPOAH] PECYpPCH, MIANPUEMHHULIBKI 3A10HOCTI) Ta MOKJIMKAHA 3aXUIIATH MAaWHOBI
IHTEpECH MIAMPUEMCTBA, CIIPUSATH TOJIIMIIEHHIO HOTO MIJI0BOT penmyTailii Ta iMIIKY.

9. ®opMyBaHHS CUCTEMU €KOHOMIYHO1 Oe3nexu MIPUEMCTB
XJ1100MeKapCchKoi MPOMUCIOBOCTI MOJISITA€ Y BU3HAYEHHI BIUIMBY Ha TOCTIOJIAPCHKY
JISUTTBHICTh B3a€MOIIOB’SI3aHUX 1 B3aEMO3YMOBJICHHX YHMHHHUKIB Ta T100yI0Ba
MOZENl 3 JIOMIHYBaHHAM TO3UTUBHUX (akToOpiB (POPMyBaHHS EKOHOMIYHOI
Oesrmekn. (OCHOBHI YMHHHMKHU 3a0€3MEUYCHHS €KOHOMIYHOI O€3IeKH IiANMPUEMCTBA
(bopMyIOThCS i1 BIVIMBOM YMHHHKIB 30BHIIIHBOTO Ta BHYTPIIIHHOTO CEPEIOBUILA
NIJOPUEMCTBA 3 ~ METOK0 HEWTpami3alii 4¥ YCYHEHHsS HACIHIJIKIB HacTaHHS
HeOaKaHUX MO/l EKOHOMIYHOTO XapaKTepy, iX mependadeHHs Ta MOTEPeKEHHS.
Cepell OCHOBHUX UYHWHHHMKIB 3a0€3ME4YeHHS] €KOHOMIYHOI O€3MEeKH MiIINPUEMCTB
XJ1100MeKapchKoi raixy3i MOXHa BUAUIMTH 1HCTUTYLIHHO-TIpaBOBE 3a0e€3MeyYeHHS,
00’€kTiB Ta Cy0’€KTIB yMpaBliHHS, OCHOBHI ()yHKIIi Ta BJIACTUBOCTI, & TaKOXK
METO/IM, YIIPABIIHHS Ta PECYpPCH.

10. 3 MeTo10 OIIIHKM PIBHS CHUCTEMH YIPABIIHHSI €KOHOMIUYHOIO OE€3MEeKOr0

MIJNPUEMCTB  XJIIOOMEKapChKOi  raigy3l  po3poOJIeHO  METOAUKY  OLIHKHU
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eheKTUBHOCTI ()YHKIIIOHYBAaHHS CHUCTEMH EKOHOMIYHOI OE3MEeKH, sSKa J03BOJISE
MOPIBHIOBATH PIBEHb YIPABIiHHA CHCTEMOIO 3a METOJAOM O0ajiB Ha OCHOBI
pEUTHUHTY OCHOBHHUX (h1HaHCOBO-EKOHOMIYHUX MOKA3HUKIB, 110
BUKOPHCTOBYIOTHCS JUTS IJIEH CTaHIAPTHOTO (PiHAHCOBOTO aHAII3Y.

OcCHOBHI pe3yJbTaTH JOCIIKEHHS JAUCEPTAIiiHOI pOOOTH OIyOJIIKOBaHI y
HAaCTYITHUX HayKOBHX poOoTax aBrtopa [127-129, 169-170, 228], uio momani y

CIUCKY BUKOPUCTAHUX JIKEPEIL.
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PO34I N 3

HANMNMPAMMOCKOHANEHHA CUCTEMW YTNPABII

EKOHOMI HHOKO BE3NEKOK NI aAnPnmnemMcTB XNl |

FrAnY 31

31.CucTtemMHUn nipgxipg y coepi €EKOHOMI

B Teopii cucrem Oyab-sike siBUIIE, O0’€KT YU MpOLEC, MPOCKTYBaHHS Ta
VIOPABIIHHSA CHCTEMaMH, 30KpeMma iX (yHKIIOHYBaHHs, (opmu oprasizauii 1
PO3BUTOK pO3IJISAAETBCS HA OCHOBI  CHCTEMHOro, (DyHKLIOHAJbHOTO Ta
mporiecHoro (curyamniitHoro) miaxomiB. KokeH 3 migXxoJiB pPO3KpHUBAE IHUTAHHS
CUCTEMH y CBOEMY pakypci, BIJOOpa)karouu IMEBHI acmnekTdu ii OyTTs. B ocHOBY
PO3BUTKY TeEOpli CHCTEM 3aKJIaJeHO CTPYKTYpHO-(DYHKI[IOHAJbHUW aHali3, B
paMKax sIKOTO JTOCHIIKYIOThCS MUTaHHS EPBUHHOCTI Ta B3aEMOBIUIUBY (DYHKITIHN 1
crpyktypu [181, 196, 199, 213, 226, 232, 234].

[Ilogo ekoHOMIYHOI O€3MeKr MiANPUEMCTBA, TO 11 NPUUHATO PO3TISAATH SIK
CYKYITHICTh B3a€EMOIIOB I3aHUX €JIEMEHTIB (00’ €KTIB Ta Cy0’€KTIB 3aXUCTY, 3aCO0IB
Ta Croco0iB opraxizanii 0e3neKn), a TaKoX (QYHKIIH, 1110 BUKOHYIOTHCS KOKHHUM 3
CJIEMEHTIB CUCTEMH €KOHOMIYHOI Oe3neku [191].

O0’ekTOM  3axUCTy € Oynb-IKUW €NeMEHT MIANPUEMCTBA, 3MIHA
HOPMAJbHOTO CTaHy $IKOTO HETAaTUBHO TMO3HAYAETHCSI HA OCHOBHMUX 3aBJAHHAX
NIJIPUEMCTBA, a caMe€ OTPUMaHHI NpUOYTKY Ta JOCSITHEHHI IHIIUX COLiajbHO-
eKOHOMIYHUX pe3yabTaTiB. Cy0’€KTOM 3aXHCTy Y BHYTPIIIHbOMY CEpEeIOBHUIII
MNiIIPUEMCTBA MOXe OyTH TmocajoBa ocob0a abo CTPYKTYpHHM MiAPO3.IiT
MIMPUEMCTBA, 30BHI — 1HCTUTYIIMHI OJWMHUII 30BHIIIHHOTO CEPEIAOBUIIA, K TO
CyI, OpraH JepKaBHOT'O PETYJIIOBAHHS, ayJUTOPChKa Ta aJJBOKATChKa KOHTOpa ado
CreriagizoBaHe MIANPUEMCTBO, IO HAa IUIATHINA OCHOBI HAJA€ TOCIYTH MI0JI0

3axucTy 00’exTiB [193].

L
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O1xe, moOyn0Ba ePEeKTUBHOI CUCTEMHU OE3MEKHU 3aCHOBYETHCSI HA BHILICHHI
00’eKTa 3axuCTy, iAeHTU(]IKAIIl 3arpo3u Ta MpPU3HAYEHHS CYO’€KTa 3aXHCTy 13
HAIUICHHSAM HOro HEOOXITHUMU IS KX IUJIeH pecypcaMH Ta MOBHOBAKEHHSIMHU.
BiamoBinHO, onuH 13 00’€KTIB MOXE OXOPOHSATHCS NEKiTbKOMa Cy0’ekTamu abo
OJIMH Cy0’€KT MOXe HarJsaTi 3a JEKUIbKOMa Cy0’ €eKTaMu.

OTxe, CTaBiIsiud 3a METYy MPOBEJCHHS aHai3y CHUCTEMH EKOHOMIYHOI
Oe3meKkn MiANpUEMCTBA XJTIOOTEKAPChKOI Tamy3i, HEOOXiTHO BHILIUTH 00 €KTH
3aXMCTy Ta OCHOBHI 3arpo3d, a TaKOXX IpoaHajizyBaTu €(EeKTUBHICTh JISIIbHOCTI
(0e3misbHOCTI) Cy0’€KTIB 3aXUCTY.

O0’ekTMBHAa HEOOXIAHICTh (POpPMYBaHHS dI€BOI CHUCTEMU EKOHOMIYHOI
Oe3rneKku MANPUEMCTB XJII0OTEKapChKOi ragy3l BUKIMKaHa HU3KOI Mpo0sieMm, siki
0e3mocepeIHbO OB’ s13aHl 3 BaXKKonepea0auyBaHUMU 3MiHAMU Yy iX 30BHIIIHbOMY
Ta BHYTPIIIHBOMY CEPEIOBHUIIIl, 30KpeMa HeCTaOUIbHICTIO (DIHAHCOBO-EKOHOMIYHOL
CUCTEMH, TMOCTIMHUMHU 3MIHAMH B PECYpPCHHX TMOCTAYaHHSX Ta Ha CIHOXKHUBUUX
pUHKAX, JMHAMIYHICTIO PO3BUTKY 1H(OPMAIIHHOTO 1 HAYKOBO-TEXHOJIOTYHOIO
nporpecy [182].

Exonomiuna Oe3meka MiANPUEMCTBA  XJIIOOMEKApPChKOI  ramy3l  Mae
3a0e3neuyBaTd CHOPOMOXKHICTh  MIANPUEMCTBA TE€HEPYBaTH MPUOYTOK Ha
JIOCTATHBOMY pIBHI 13 BpaxyBaHHSM BCIX MOXJIMBUX HaIpsMIB KOMEPLIHHOT
nisutbHOCTI.  JlleBa cucTeMa CKOHOMIYHOI OC3MNEKM TMOKJIWKAaHA 3axUIIaTH
E€KOHOMIKY TIIIPUEMCTBA, COPUSITH HOTO KariTaji3aiii Ta 3pOCTaHHIO PHUHKOBOI
BapTOCTI Ha OCHOBI ONTHMI3allil Ta 3a0e3nedYeHHs HalIMHOCT1 O13HEC-MPOIECiB, 1X
CTIMKOCTI A0 3MIH Y 3O0BHIIIHbOMY cepenoBuili. ToMy Ui BIOCKOHAJIEHHS
METOJMYHUX TIIXOJIB IIOJ0 YMPAaBIIHHS CHUCTEMOK) EKOHOMIYHOI Oe3MmeKu
Ha0yBae HEOOXITHOCTI YTOUHEHHS Ta PO3JIUICHHS MOHSTHh «EKOHOMIYHA Oe3reka
MIMPUEMCTBAY», «CHUCTEMa CKOHOMIYHOI Oe3NeKH IIANPUEMCTBA» Ta HadaHHS

ABTOPCHKUX BU3HAYCHDb WX ITOHATD.
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MIMPUEMCTB XJ11I00MEeKapChKOi ragy3l MOXKHA pO3risaaTy K QyHKI0 (Mpolec) Ta

pe3ynbTaT  peaxirii

MIJMPUEMCTBA Ha  30BHIMIHI

Ta BHYTPIIIHI

YUHHUKHU

nectadiizalli Horo rocrnogapchKoi AiSTIbHOCTI, @ TAKOXK HOT0 BIUIMB HA 30BHIIIHE

CEpe/IOBUIIE 3 ypaxXyBaHHSIM HOpPM CTaHAapTH3alii Ta cepTudikaiii OCHOBHUX

BUPOOHMYMX TIPOLIECIB Ta SKOCTI

BUPOOJIEHOT TPOIYKITIi.

Tomi SIK TOHATTSA

«CUCTEMa €KOHOMIYHOI O€3IeKHu MiANMPUEMCTBA XJI100MeKapChKOi Taly31» JOMOKH
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HE 3HAWIUIO CTAJOr0 KaTerOpIMHO-TOHATIHHOTO MICIS Y CydacHId €KOHOMIUHIN
Haymi [201].

Y  TpamuuiiiHoMy poO3yMiHHI CHCTEMHHMHM TIIXiJ MOOyJ0oBaHO Ha
JOCTI/PKEHHI SIBUIIA YU TIPOLECY 13 BpaxyBaHHSIM HE TUIBKH KOMIUIEKCY
BHYTPIIIHIX CKJIAJO0BUX, a ¥ CEPEIOBUINA ICHYBaHHS IMX MPOIIECIB Ta/ab0 SBHIIL.
OCHOBHOIO TE€pEBArold BUKOPUCTAHHS CHUCTEMHOTO MIAXOAY € MOKIIUBICTD
BCTAHOBJICHHSI B3a€MO3B’SI3KIB MK €JIEMEHTaMH KOMIUIEKCIB BHYTpIIIHIX Ta
30BHIIIHIX CKJAI0BUX 1 HA OCHOBI IIbOT'0 MOOYAOBa CY/KCHHS IOJIO 3arajlbHUX
IpaBuJ Ta NPUHIIMIIB ICHYBaHHS MPOLECIB Ta SIBUI] Y MEXKaX MEBHOI IUIICHOCTI.
OTxe, BUKOPUCTaHHSI CUCTEMHOTO IIJIXOAY BHMArae JOCIIJKEHHS acleKTiB, SKl
BiJI0OpaxkeHo Ha puc. 3.1.

MoxnuBICTh 1IeHTU(IKAIlI CUCTEM Ta TMOBHOT'O 3arajlbHOr0 BCTAHOBJICHHS
TEOPETUKO-METOJMYHHUX 3acajl iX ICHyBaHHS I'PYHTYEThCS Ha 3aCTOCYBaHHI Psay
MOHSATH, 10 JAITh 3MOTY 3MICTOBHO ONHUCATH Ta 3pOOUTH MOJAIBIIMK aHai3
MeBHOI cucteMu. Jlo CKJIaay TakuWX TOHATH CTPYKTYPU CHUCTEMHU BiTHOCSTHCS
HACTYITHI: €JIEMEHT, KOMIIOHEHT, IiJACUCTEMa, HaJCHUCTEMa, a TaKoX Ti, IO
B1JI00paXkaroTh CYTHICHI Ta (DYHKIIOHAJIbHI OCOOJMBOCTI CTPYKTYPHUX YacCTHUH
CHUCTEMH, a cCaMe O03HaKa, BIaCTUBICTh, aTPUOYT TOIIIO.

[lim ckm1amoBOI0 YACTUHOIO CHCTEMH 3a3BUYail  pPO3yMIIOTh TIEBHY
IIPOCTOPOBY, 3MICTOBHY, MaTeplajgbHy, (DYHKIIOHAJIbHY BIAOCOOJICHICT. AJle Taka
B1JIOCOOJICHICTh € YMOBHOO, TOUHIIIIE, BiJIOCOOICHICTh — 1€ TTIeBHA aBTOHOMHICTh
YaCTUHU y CKJaAl (CTpyKTypl) CHCTEMH, WIIO0O MOXE€ BHpaxaTucsi y dopwmi,
BEIMYMHI, QYHKIIIsIX 1€l yactuam [185].

OTxe, OOUUIBHO TMPOUTIOCTPYBATH CHIBBIIHONIEHHS TaKUX CKJIQJOBUX
CUCTEMHU SK CIIEMEHT, KOMIIOHEHT, IiJCHUCTeMa Ta HaJCHCTEMa CTOCOBHO
EKOHOMIYHOI Oe3MeKr MiANMPUEMCTBA. 3TiIHO pHC. 3.2 BUIHO, IO CHUCTEMA
VOPaBIIHHS E€KOHOMIYHOIO O€3MeKOol0 MIAMPUEMCTB XJI10OMEKapChKOi Taiys3i
BU3HAYA€EThCS yepe3 il ckiaa. YITKuil po3nojisl MOHITh €E€MEHT, KOMIIOHEHT Ta
MJICUCTEMA MA€ BUPIMIATHHUIN BIUIMB HA TIPOIEC CUCTEMOYTBOPEHHSI €KOHOMIYHOT

Oe3mneKu.
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Ha f ¢ 1 c3aremMolOesnexu mianprueMCTB X T00neKapehKoi
raiysi

CU C T §niaBIiHHS CKOHOMIYHO OS3MEKOI0 MiIPHEMCTB
xi60meKapehKoi raysi

EKOHOMIYHO0 O€3MEKO0 MiMPUEMCTB

BHXIJl Ta 0COOIMBOrO 3HAYCHHS Ha0yBae

0o Csdzd M dz' M tej HESOC

Mi A C W CeHabipdM eTCMEHTIB CUCTEMH YTIPABIIIHHS Z
(" J

E N e M &kd MaTu Juiie oHy KOHKPETHY BIACTUBICTb, 1O
TMOPOLKY€E KOHKPETHY 03HAKY, Ha OCHOBI SIKOT €JIeMEHT
3apaxoBYEThCS 10 OUTBIIKMX CKJIAJOBUX CHCTEMH

; I
;K OMTM O H e BUTT@IMEeOHOMIYHOI O€3MEeKH € BX1], IPOIIEC;

it dmM2.CB8naposi HyacTUHN CcaelcarwvVwOogB@anaio
ni gnpnmemMcTB Xni b6onekapcbKkKol Tranys3
[ Mdtej dzs: kL OCOdz dzj dets SO H ElRAsE4z]4628] O IstStots

AnekBaTHE Ta OOIDYHTOBaHE BH3HAYCHHS CKJIaAy KOMIIOHCHTIB Ta
M1JICUCTEM JIA€ MOKIIMBICTD 3MEHIITUTH CKJIAAHICTh CTBOPEHHS Ta (PYHKIIIOHYBaHHS
CUCTEMHM, 1110, Y BHUMAJKY 3 CHUCTEMOI) €KOHOMIYHOI OE3MeKU MiANPUEMCTBA, €
JIy)K€ aKTyaJIbHUM, OCKIIBKM 11 METOMOJIOTIYHI MIiAXOAW € JIWIIe Ha eTalll
CTAaHOBJICHHS, @ OTXKE, MPaBUJIbHE BHOKPEMJICHHS EJIEMEHTIB, KOMIIOHEHTIB Ta
MIJICUCTEM € CaMOCTIMHOK Ba)KJIMBOIO HAYKOBOIO 3aJayeto, BiJ BUKOHAHHS SIKOT
3JICKUTH CTAHOBJICHHS 3arajbHOi O€3IeKH I1AIMPHEMCTRA.

B momepennix poszauiax poOOTH OXapaKTEpU30BaHI OCHOBHI 00’ €KTH
CUCTEMHU EKOHOMIYHOI O€3MeKH MiANPUEMCTBA, BU3HAYAILHUMH CEpel SKUX €
npuOyTOK, BHUTpaTd, peHTabenbHicTh. Came B mNpuOYTKY, a TOYHIIIE, HOTO
po3Mipax 1 BIAA3EPKATIOEThCA €(PEKTUBHICTH POOOTH CHUCTEMH EKOHOMIYHOI

O€3MeKu B IIOMY.
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[TpubyTok hopmyeThCs 3a paXyHOK BUPYUYKH BiJl peanizalii ToBapiB (poOir,
MOCITYT), a TaKoXX BUTpAT, IO 3/ilCHEHO B mpoiieci iloro ¢opmysanHs. OTxe,
pu3uKKM (B YacTWHI HeOakaHOi MOJil) HEJOOTPUMAHHS TaKOTO MPUOYTKY 1 €
OCHOBHOIO MPUYHUHOIO (POPMYBaHHS Ta po30YJOBH CUCTEMH €KOHOMIUHOI O€3MeKH
HIJIPUEMCTBA. A OCHOBHOIO METOIO CTBOPEHHSI Ta (DYHKIIOHYBAaHHS CHUCTEMHU
€KOHOMIYHOI O€3IeKH MANPUEMCTB € YCYHEHHSI HEBU3HAUCHOCT1 Ta HEHUTpami3aiis
BIUTUBY HETAaTHUBHUX 3 €KOHOMIYHOI TOYKH 30py MOJiH, IO CTAIOTh HA MEPENTKOII
JIOCSITHEHHIO OCHOBHOI METH  MIANPUEMHMIIBKOT JAISUIBHOCTI — OTPUMAaHHSA
npUOYTKY.

[Ilogo HEBHM3HAYEHOCTI, TO OCHOBHMMH 3aco0aMy IIOAO ii ITOJOJIAHHS €
MPOTHO3YBAaHHSA Ta IUIAHYBaHHS TOCHOJAPChKOI  AISUIBHOCTI 13 PI3HUMH
TOPU30HTAMH Ta OXOIUICHHAM, a TaKOX po30yAoBa e(EeKTUBHOI Ta aJalTHUBHOI
CTPYKTYPH MiAMPUEMCTBA 13 MIACUCTEMOIO €KOHOMIYHOT O€3IeKH, 110 CIIPOMOYKHA
BIUTMBATH HA BHYTPIIIHIO OpraHi3allil0 KOMIaHIi B 3aJIeKHOCTI BiJl JKepela
3arpo3u Ta MOro MOKJIMBUX HACJIJIKIB.

Tunosorist TMporHo3iB OyAyeThCS 3a PI3HUMHU KPUTEPISIMU 3aJIEKHO BiJl
e, mpobisiem, 00’ €KTIB, MPEIMETIB, METO/IIB Ta OpraHizailii 3a:

- 00’ €KTOM JOCIIJIPKCHHS;

- IPOOJIEMHO-IIITHOBUM KPUTEPiEM (BCTAHOBIICHHS LILJTLOBUX OPIEHTHUPIB);

- MaclITadboM  JAISUIBHOCTI  (TJI00alibHI, MAaKpPOEKOHOMIYHI  MPOTHO3H,
perioHalbH1, TaTy3€eBi, MIKDOCKOHOMIYHI TPOTHO3M);

- KpUTEpIEM  CIIBBIJHOIIEHHA 3 pi3HUMU (opmMaMu  KOHKpeTu3allii
yhOpaBiiHHA (UIJIbOBUM TMPOTHO3, IMUIAHOBUW TPOTHO3, MPOTPAMHUN MPOTHO3,
MPOCKTHUH MPOTHO3, OpPTaHi3aI[IiHUN TPOTHO3);

- IepioIOM  TIOTIEPEDKCHHS (OTIEPaTHBHUIN TPOTHO3, KOPOTKOCTPOKOBHI
IIPOTHO3, CEPEIHLOCTPOKOBHIH ITPOTHO3, JOBrOCTPOKOBHIA mporuo3) [179].

[IporHOo3yBaHHS ~ 3MIMCHIOETBCS 3  METOK  (opMyBaHHS  HAYKOBO
OOIPYHTOBAHMX CY/DKEHb ILIOJI0 MOXJIMBUX 3MIH OCHOBHUX IHJIMKATOPIB, IO
XapaKTEePHU3yIOTh EKOHOMIUHY Oe3MeKy MianmpueMcTBa. B mporieci mporHo3yBaHHs

BI/IpiH.IyCTBC}I pana B3a€EMOIIOB’ SI3aHUX 3aBJaHb, a CaMC€:
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- BUSIBJICHHST 3aKOHOMIPHOCTEH 1 TEHICHIII PO3BUTKY ITiAMIPUEMCTBA;

- po3poOKa EeKOHOMIKO-MaTeMaTUYHUX MOJIETICH MPOTHO3yBAaHHS;

- BU3HAYEHHS MPOTHO3HUX 1HJIUKATOPIB, IO XapaKTepPU3YIOTh €KOHOMIYHY
Oe3meKy MiMpPUEMCTBA;

- MOJICJIFOBAHHS MOXJIMBUX CIICHApIiB yNMpaBIIHHSI €KOHOMIUYHOIO O€3MeKOI0
MIJNPUEMCTBA 1 BHOIp ONTUMAJIBHHMX PIIIEHb, COPSIMOBAHMX Ha TMOCHJICHHS
€KOHOMIYHOI O€3MeKH;

- OIIIHKA JOCTOBIPHOCTI PO3POOJEHUX MPOTHO31B 1 BHUOIp ONTHUMAJIBHOTO
METOJTy IPOTHO3yBAHHSI.

Y  mpomeci  NpOrHO3yBaHHS — JOLUUIBHO  KEepyBaTUCAd  IpaBUJIAMM,
chopmynpoBanuMu M.J[. KoraparseBuM.

1. HeoOXilHO BiAMOBHUTHUCS BiJl KIJIbKICHOTO BUPAKEHHS THX E€JIEMEHTIB,
MPOTHO3YBaTU 3MIHU SIKMX Y KUIbKICHIA (opMi Ha IiMl cTamii 3HaHHA B3arani
HEMOXXJIUBO. Y  IMX BHUIAJKaX HEOOXiHO OOMEXyBaTHUCS  BKa31BKOIO
3aKOHOMIPHOCTEHN BiAMOBIHUX SIBHIII.

2. Slkmio siBUIIE JOMYyCKAa€ KITbKICHE BUPAKEHHS 1 JOCTYMHE JIUIIE IS
MPOTHO3YBaHHS Ha KOPOTKUM TEPMIH, TO HEOOX1THO BIAIMOBHUTHCS BiJl KIJIbKICHOTO
BUPAXEHHS MOro MailOyTHBROTO PO3BUTKY Ha TpHUBaJl MEpioaud, OOMEKYHOUHCH
TITBKH XapaKTEPUCTUKOIO 3aralibHUX 3aKOHOMIPHOCTEH.

3. Ilimx dWac mnpoeKkTyBaHHS TIEPCIICKTUB HAa TpUBAJIC MaWOyTHE CIia
OOMEKUTHUCS PO3TIISIAOM SIBUILA B y3aralbHEHOMY BUTJISAII, KOJIA SIBUIIE JTOMYCKA€E
BIJIOME KUIbKICHE NMPOTHO3YBAaHHS Ha BIJIHOCHO TPUBAJIMWWA TEPMIH, ajie JIMILIE 3a
YMOBH BiJIMOBH BiJI HOTO PO3IIiJICHHS Ha Jpi0OHI cKkiianoBi yactuuu [197].

OCHOBHUM €TarnoM MPOTrHO3yBaHHS € BUOiIp Mozeni 1 metoiB. [1ix meTogom
MPOTHO3YBAHHS CJIIJ PO3YMITH «CYKYIHICTh MPUUOMIB 1 CIOCOOIB MHUCIICHHS, 1110
JI03BOJISIIOTH Ha OCHOBI aHAJII3y PETPOCTIEKTUBHUX JIAHUX, €K30TCHHUX (30BHIIIHIX)
1 EHIOTeHHWX (BHYTPINIHIX) 3B’A3KIB 00’€KTa MPOTHO3YBAaHHS, a TaKOX iX
BUMIPIOBaHb B MEXaX PO3TITHYTOTO SBHUIIA 200 MPOIECYy BUBECTH CY/KEHHS PO
AMOBIpHICTh #oro (00’exta) MaiOyTHBOro po3BUTKY» [192]. CykynHicTb

CHeliajJbHUX MpaBujl, MPUHAOMIB 1 METO/IIB CKJIa/la€ METOJIMKY MPOTHO3YBaHHS. 3a
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cTyneHeMm (opmanizaiii METOAN MPOTHO3YBaHHS MOKHA PO3ALTUTH Ha €BPUCTUYHI
(iatyiTuBH1) 1 popmamnizoBani (pakrorpadiuni). Knacudikaiis 0OCHOBHUX METO/IB
IIPOrHO3YBaHHs CollialbHO-eKoHOMIYHMX ([JomaTok X).

Haituacrimme BUKOPUCTOBYIOTHCSI METOAM MPOTHO3YBaHHSA, SIKi 3a0e3meueHi
CHeliaJbHUMHU MPOTPAMHUMHU KOMIUIEKCAMH, IO POOUTH iX MPUBAOIUBUMH IS
aHamiTukiB. CKJIaAHICTh TPOTHO3YBAHHS 1HAWKATOPIB EKOHOMIYHOI Oe€3IeKu
MIITPUEMCTBA TIOB’s13aHa 3 HEOOXITHICTIO 3aCTOCYBaHHS PI3HUX METOJIB ITiJT Yac
JOCITIDKCHHST MaTepialbHUX 1 HeMmaTeplaJbHUX 00’€KTiB mociimkeHHsa. CBoi
OCOOJIMBOCTI TMPUTaMaHHI NPOTHO3YBaHHIO (DIHAHCOBOI, BUPOOHUYO-TEXHIYHOI,
KaJIpOBO-1HTENEKTYyalIbHOI Ta MAPKETUHTOBOI CKIIQJOBUX 3 PEKOMEHAIISIMHU 11010
YCYHEHHS 3arpo3 Oe3lneKu MiANPUEMCTBA HA BUMAJ0K HE3aJOBUIBHUX PE3yJIbTATIB
MIPOTHO3Y.

B paMkax TexHIYHOro aHamizy, SKHH BUKOPUCTOBYIOTH Tpeuaepu
GboHIOBOIO Ta BaNIOTHOTO PHUHKY, TMOMIUPEHHS HAOyiaum TpadiuHi METOoAH
MPOTHO3YBaHHA (KJIACUMYHMM  aHami3), TaKoX I1HAUKATOpHI (MaTeMaTU4Hi,
QITOPUTMIYHI), TOOTO METOJH, III0 BUKOPUCTOBYIOThH (DUILTPAIliI0 1 MATEMATUIHY
anpoKcuManiro. 3 OCTaHHIX HaWOLIBIIOr0 MOUIMPEHHS HAOyIM METOJIU CiMeicTBa
Box-Jenkins ARIMA, a Tako €KCTIOHEHITIaIbHOTO 3TJIaJPKyBaHHS.

Ockibku MpoOJIEMH €KOHOMIYHOTO MPOTHO3YBAHHS € JIy)K€ IMIMPOKUMH 1
CKJIaJHAMHU JUIsI BUPIMICHHS 3aBAaHHAMHU 1 BHUXOIITh 3a pPaMKH JIaHOTO
JOCIIJIKEHHS, JIOIIIBHO OOMEXKHUTUCS 1TIOCTPAIlIEI0 3aCTOCYBaHHS OKPEMHX
MIIXOMIB, M0 MOXYTh OyTHM BHUKOPHUCTAaHI B MpPOIECI YHPaBIiHHS CHUCTEMOIO
€KOHOMIYHOI 0e3MeKH MiAIPUEMCTBA.

B T1abn. 3.1. mpexncraBieHuii MPOTHO3 OCHOBHUX PE3YIbTATIB JISIIBHOCTI
[IpAT «Konnepn XimiOnpom», (KU PoO3poOJIEHO 3a JOMOMOrOI MOJENI
eKCIOHEHIIIaJIbHOTO  3IJIaJ)KyBaHHS Ha OCHOBI BOyzoBanoi ¢ynkuii Excel
[MPEJACKA3.ETS. Bci ekoHOMIYHI pU3HWKH y pa3i HACTaHHSA HeOaXaHOi 3 TOYKHU
30py €KOHOMIKM MIANPUEMCTBA TOJIl BIUIMBAIOTH HAa HOpMY MpUOYTKY. Tomy
JOLUUIBHO 3pOOMTH TPOrHO3 TOBEIIHKM IIMX TOKa3HHKIB Yy MalOyTHbOMY,

CIIUPAIOYUCh Ha ICTOPIIO PO3BUTKY MiMPUEMCTBA.
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pe3ynbTarTi B

rocr

MpAT «KoHUuepH Xnio6bnpom»
IToka3zHuk 2016 2017 2018 2019 2020 2021 2022
(mporuHo3) |(mporHo3)
Yucrtuii noxin
BiJI peaizarii
MPOYKIIii, THC.
TpH. 965463 | 1078053 |1267295 |1350447 | 1269772 | 1418363 | 1487963
CobiBapTicTh
pealizoBaHoOl
MPOJYKIIi1, THC.
TPH. 613353 705256 | 804650 | 822780 803394 879997 | 919966,8
MapsxuHanbHuM
npuOyTOK, THC.
IpH. 352110 372797 | 462645 | 527667 466378 | 531078,1 | 557917,1
Yactka
cobiBaprocTi,% 63,5 65,4 63,5 60,9 63,3 62,0 61,8
Yactka
Map>KUHAJIBLHOTO
npuOyTKy, % 36,5 34,6 36,5 39,1 36,7 37,4 37,5
[ 4 tog dzts: ¢ zOHQ dasO dadodsds tgts=is OIs § Iz

Ilin wac mPOTHO3YyBaHHS YacOBUX PSAIIB JJIs1 OJHOBHMIPDHHMX JaHUX
CKCIIOHEHIIIaIbHE  3IJIAJUKYBaHHS BHKOPHUCTOBYIOTH Y SKOCTI aJbTepHATUBHU
nomnyasipHoMy cimeicTBy wmetojiB Box-Jenkins ARIMA. Meron moxe Oyrtu
PO3IIMPEHHUA 7Sl MIATPUMKH JaHUX 3 CHCTEMAaTUYHHM TPEHAOM ab0 CE30HHUM
KOMITOHEHTOM. SIK BUIHO 3 Ta0. 3.1, 32 yMOBU HE3MIHHUX YMOB (DYHKI[IOHYBaHHS
HIIPUEMCTBA y MaillOyTHbOMY, BOHO, CKOpIII 3a Bce, 30epiratuMe YacTKy
Map>KHMHAJIBHOTO MPUOYTKY Ha piBHI 37,5%.

Ha puc. 3.3

npuOyTKy

[IpAT «Konnepn XmiOmpom», sAKkuii MOOYJOBAaHO 13 BUKOPUCTAHHSM 1HIIOT

IIPENCTABICHO IPOTHO3  Map>KWHAJIBHO
cnemianizoBanoi yHkiii Excel (apkym mporsosy), siky BUKOPUCTOBYIOTH IS
noOyZI0OBH OMEpPaTHUBHUX IMPOTHO31B. 3BICHO, TOYHICTh TAKOTO MPOTHO3YBAaHHS €
JIOCTaTHHO HU3BKOIO, OCKIJIBKM MiJIX1[ BPAXOBY€E JIMIIE ICTOPUYHI JIaHI MUHYJIHMX
NepioJiiB 13 IHTEPBAIIOM OJIMH PiK, 0€3 BpaxyBaHHs CE30HHOCTI Ta 1HIIUX (aKTOPIB,

IO BIUIMBAIOTh HA PE3YyIbTATH TOCHOJAPCHKOI MISIBHOCTI MiANPHUEMCTBA, SIK-TO

KOJIMBaHHSI KypCy BaIOT, 1H(JIAILII, pIBHS I[IH Ha 3€pHO Ta OOPOIIHO, COIialbHI



167
CTaHJApPTH TOWIO. TOYHICTP MPOTHO3YBaHHS MOXHA MIJBHUILIUTH 32 PaxyHOK
BUKOPHUCTAHHS OUIBIIOT KITBKOCTI ICTOPHUYHUX JaHUX, HAMpPHUKIAl, Pe3yJIbTaTiB
KBapTaidy, Micsisg abo THXKHSI, BpaXyBaBIIU MPHU 1IbOMY Oubie (PakTopiB BIUIUBY

Ha OCHOBHI Pe3yJIbTaTH TOCMOAAPCHKOT MisITHHOCTI.

MapskuHaIBHIH TPUOYTOK
Iporuo3(MapsxuHaITBHUI TIPHOYTOK )
[TpuBsi3ka HU3KOH BeposiTHOCTH(MapKHHAIBHUH TIPHOYTOK )

[Ipuss3ka Beicokoll BeposiTHOCTU(Map kuHaIBbHUN IPHOYTOK )

2016 2017 2018 2019 2020 2021 2022

t M3 MNMBorHoOo3 MapXuMHanNnbHOTNO nNpunbob
MpAT «KoHuUuepH Xnio6npom» Ha 2022
[y dted dets: MC dzOgQ distsh) d@mels' ts st OlsC O A

OpHak, HasBHICTh TAaKOT'O MPOTHO3Y LI0JI0 MallOyTHHOTO HA/IA€ MOKIIUBICTh
BU3HAYHUTHCS 13 OCHOBHUMHU IIJTLOBUMHU OPIEHTUPAMHU PO3BUTKY MiAMPUEMCTBA Ha
CepeIHbOCTPOKOBY MEPCIEKTUBY, 30PIEHTYBABIIN BCIO CUCTEMY YIPAaBIiHHS Ha iX
nocsirHeHHs. KpiM  Toro, Takuii MpOrHO3 MoOXxe OYTH KOpPUCHHUM Mif 4ac
pOo3pO0ICHHS OOKETY MIANPUEMCTBA HA IIOTOYHUIA KaJICHIApHUH PIK.

B Tabn. 3.2 npencraBieHuil NpOrHo3 OCHOBHUX PE3YNbTATIB IOCMOAAPCHKOI
nismeHOCTI  [IpAT  «Kozstuuxmib» wHa 2021 pik, mo mnoOymoBaHud 13
BukopuctanusMm BOymoBaHoi ¢ynkiiii Excel IIPEJJCKA3.ETS [224]. 3 Ta0a. 3.2
BUJIHO, 11O MIJIPUEMCTBO MepedyBae y CKPyTHOMY CTAHOBUIII, HOTO AISUIBHICTH €
30UTKOBOIO. B TOi1 k€ uac, 3a IHIIUX HE3MIHHUX OOCTaBWH, SIKIIO HE OYIyTh BXKHUTI

3aX0JIU 11010 TTOKPAIEHHsI CUTYaIlii, IIIPUEMCTBO MOXKE B3arajii 30aHKpPyTyBaTH.


https://support.office.com/client/функции-прогнозирования-справочник-897a2fe9-6595-4680-a0b0-93e0308d5f6e#_forecast.ets?NS=EXCEL&Version=16&AppVer=ZXL160
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MPpOrHoO3 OCHOBHMUX pe3ynbTaTiB TrocT

MpATKO3IATUMUHXNI 6»

2015 2016 2017 2018 2019 2020 2021
IToka3Huk IIPOTHO3

Yucrrii 1oXia Big
peastizarii mpoayKIii,

THUC. TPH 51614 | 57558 | 66875 | 60796 | 63621 | 58428 | 60670,5
CobiBapTicTh

peanizoBaHoi

NPOAYKIii, TUC. TPH 38407 | 43214 | 48814 | 48815 | 62296 | 65674 | 73173,2
MapsxuHanbHUM

npuOyTOK, THUC. TPH 13207 | 14344 | 18061 | 11981 1325 | -7246 | -12503

Yacrtka cobiBaprocti, % 74,4 75,1 73,0 80,3 97,9 112,4 120,6

YacTtka
MapKUHAIBHOTO

npubyTky, % 25,6 24,9 27,0 19,7 2,1 -12,4 -20,6

[ ]G] &Z6: MS ZAHG dpss HOBSCesas d,

Ha ¢on1 He3Ha4YHOTO MiJIBUILIEHHS YUCTOTO JO0XO0JY BIJ] peai3aliii mpoyKIii
OUIKY€TbCA 3pOCTaHHA COOIBapTOCTI MPOAYKIIl, IO OOYMOBUTH HAKONMHYEHHS
30UTKIB y BHUIAJKY, SKIIO MIANPUEMCTBO HE MEPErJIsTHE MOJITUKY 3aKyIIBENb Y
HaIpPsIMKY €KOHOMIi BUTPAT Ta HE PO3IIUPUTH PUHOK 30yTy, 30UIBIIUBIIN 00CITH
Bupyuku. OIliHKa 3arajJbHUX TEHJEHIIM Ha MiJCTaBl ICTOPUUHUX JAHUX JO3BOJISIE
KEPIBHUIITBY MIJMPUEMCTBA BU3HAYUTHUCS 13 HANPSMKaMU TOIITYKY Bpa3IuBOCTEH
CUCTEMHU YIPaBIIHHSA Ta TONIYKY pE3epBIB IOJI0 TMOKpAIICHHS CHUTYyalii Yy
MalOyTHbOMY.

[Ipotiec ynpaBiiiHHS PU3UKOM € CKJIQIHUM Ta 0araTOACTIEKTHUM 3aBIaHHSIM,
0 BKJIIOYAE aHajl3 PU3MKY, Y TOMY YHUCJIl MI0J0 HMOr0 NPUHHSATTS, OLIHKY
MOJKJIMBOCTEH BIJTMBATH HA PU3WK, a B ifieaii i OTpUMaHHS JOJATKOBHUX IepeBar
a00 TPHUIHATTS pIlIEHHS MO0 BIAMOBH BiJ PU3UKOBAHUX KpoKiB. KimbKicHI
XapaKTEPUCTUKU PU3UKY (OCHOBHI — BapTICTh Ta WMOBIPHICTbH) JOMOBHIOIOTHCS
SAKICHUMHU XapaKTepUCTUKaMH, TOOTO (hakTopamu, abo erarnamMu poOOTH, HA SKHUX
pusnk BuHKKae [198].

O3HaueHl MUTaHHS PETYNIOI0THCS B MpoOIleci peaizallii 00I1KOBOI MOJITUKH

HiANPUEMCTBA, SIKa (OPMYETHCS HA CHCTEMI MPUHIUIIB MPaBUII, METOAIB, (HOpM,
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mporeayp, oprasizamii 1 moOyaoBu Oyxraiarepchbkoro o00iiky. [HGopmMamiitHIM
3a0e3MeYeHHSIM BHSIBICHHSA, 1€HTU(IKAII] Ta KOHTPOJIO E€KOHOMIUHUX PHU3UKIB
CTalOTh IHCTPYMEHTH OYyXTalTEPChKOTO 1HKUHIPUHTY, 3aCTOCYBAHHS SIKUX BUMAarae
po3mupeHHs GyHKIH 00JiKOBOI MOMITHKA. B omepamiitHiii qisIbHOCTI 0 TaKUX
HaJie)KaTb HOBI PEECTPU YIMPABIIHCHKOTO OOMIKY, Kl TOEIHYIOTh IOKa3HHUKHU
OIO/KETYBaHHS, OOJIKY, CHCTEMY «IUPEKT-KOCT», aHajizy Ta KOHTpOJo. Y
(biHaHCOBIN AISUIBHOCTI I1€¢ HOBUHM pOOOYMI TJIaH PaxyHKIB 3a X €KOHOMIYHHUM
3micToM, Harnpukiaa «HeoGopoTHi akTuBmy», «BiaacHU KamiTainy, MOHITOPUHTOBI
obsikoBl perictpu «Iloxiguuii OamaHCOBHUM 3BIT» ILUIBOBOTO NPU3HAYCHHS Ha
MPOTHO3YBaHHS PU3UKIB, JIIKBIJIHOCTI 1 MJIATOCIPOMOKHOCTI SIK MOTOYHOI, TaK 1
crpareriunoi [187].

KiltouoBUM €JIeMEHTOM y CHCTEM1 1HCTPYMEHTIB OOJIKOBOI TOJITUKH €
KaJIbKYJISIIIsE BUTPAT HA BUTOTOBJICHHA OAMHMIN MpoAykiii. KanbkymtoBaHHS
BUTPAT 3/A1MCHIOETHCA Ha €Talll 3aIyCcKy MPOYKIlli y BUPOOHUIITBO 13 TOIATBIITIM
BIJIC/IIIKOBYBAHHSIM BiAXWJIECHb (DaKTUYHUX TIOKA3HUKIB BIJ THUX, L0 Oylu
BpaxoBaHI y TMpoleci IUIaHyBaHHS BUPOOHMYOro mepioay [212]. 3 wmetoro
BUSIBJIICHHS PU3MKIB, 3 SIKUMH CTUKAIOThCA MIAMPUEMCTBA XJ11I00NEKAPCHKOI ramy3i B
mpoiieci cBOro (yHKIIOHYBAaHHS, JOIUIBHO PO3MVISHYTH KAJIbKYJSIII0 OJWHHMII
BUPOOHUIITBA XJTi0A.

Ha mpakTtuii 3acTocoBYIOTh AEKUIbKA BUAIB KaJbKYIIOBAHHS COOIBAPTOCTI
npoaykilii. [Ipocte kanbKyIrOBaHHS 3A1HCHIOETHCS 32 METOJIOM pealli3alliiHuX I[1H
(MeTon koe(dilieHTIB), BIAMOBIIHO IO SKOTO BUTpPaTH Ha BUPOOHUIITBO
PO3MOAUIAIOTECA MO OKPEMUX 00’€KTaxX MPONOPLIMHO BapTOCTI MPOIYKLI 3a
[MiHaMHd peami3aiii. Y BUNAAKYy BHUPOOHUIITBA HA 3aMOBJIEHHS 3aCTOCOBYIOTh
M03aMOBHUN METOJ| KaJbKYJAlli, SKUH YacTillle BUKOPUCTOBYETHCS I Yac
BUTOTOBJICHS OJWHWYHOI TPOAyKIlii. B opranizarmisx 3 Oe3nepepBHUM ITUKIOM
MacoBOI0 BHUPOOHMIITBA 3aCTOCOBYETHCS MOIMPOLECHUN METOJA KalbKyJIIOBaHHS
co01BapTOCTI, BIAMOBIAHO A0 SKOTO MPsAMI Ta HEMpPsIMI BUTPATH BPaxOBYIOTHCS Ha
BECh BHUITYCK TNPOAYKIIi. 3acTOCOBYETHCS TaKOX MOMEPEAUIBHUNA  METOJ

KaJIbKYJIIOBAHHA, 34 JdKHM BHUTPATH BPAXOBYIOTHCS B 3aJIe)KHOCTI BiI[ CTaI[i'l.
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BUPOOHNYOrO mporecy. OCTaHHIM YacoM y MPAKTULl BITYU3HSHUX MIIIPUEMCTB
HaOyBaroTh momupeHHs: Metoq ABC, cucTteMu «IUpEeKT-KOCTHUHT», «CTaHIApCT-
xoct» ta JIT [188, 214].

Cucrema «mupekT-koctuHr»  (Direct-Costing-System) 3acHoBaHa Ha
kiacudikaili BUTpaT Ha TOCTIHHI Ta 3MIHHI, IO TIepeadadae OOMIK Ta aHaIi3
BUTPAT 3a I1X BHUJAMH, MICIIEM BHUHHMKHECHHS Ta HOCIIMH. 3MIHHI BHUTpaTH
0e3mocepeTHb0  TOB’S3YIOTHCA 13  BUPOOJICHOI MPOAYKINEID, a TOCTIiiHI
BPaxoOBYIOThCSl Yy (piHAHCOBOMY pe3yibTari. Killo4uoBHMM MOKa3HMKOM CHCTEMHU
«JIUPEKT-KOCTUHI» € MapKUHAJIBHUN JTOX1], SIKUM OOYMCITIOETHCS K PI3HUIIS MIXK
BUPYUYKOIO BIJ] peanizamii 1 3MIHHUMH BUTpatamMu. CHcTeMa «IUPEKT-KOCTUHI»
HaJla€ 3MOTy BU3Ha4yaTH (GOPMH 3aJIKHOCTI BUTPAT BijJ OOCSTIB BUPOOHUIITBA HA
OCHOB1 1H(opMaIlil Ipo pe3yiabTaTh TOCHOAAPCHKOT AISIILHOCTI, PO3PaxOBYBATH
KPUTUYHY TOYKY OOCSTIB MPOJaxy, PEryIIOBaTH LIHOBY MOJITHUKY, IPOTHO3yBaTH
coOIBapTICTh B 3JIEKHOCTI BiA pi3HUX (HAKTOPIB BIUIMBY Ta BUPIIIYBaTH PsI
IHIIMX 3aBJaHb, y TOMY YHCII IOAO 1H(OPMALIHHOTO 3a0€3MEYEeHHS] CHCTEMH
CKOHOMIYHOT Oe3mneKu mianpuemcTsa [223].

OCHOBHI PU3MKH AISUIBHOCTI MIJANPUEMCTBA XJ11I00NEKAPCHKOI raidy3l MOKHa
MPOUTIOCTPYBATH HA THUMOBIM KaJbKYJSAIIl BIAMYCKHOI IIHK XJ1000YJIOYHOTO
BUpOOy, sKa mependavyae BpaxyBaHHs BCIX BUTpaT Ha OJUHHUIO TMPOMYKIIIL.
Kanpkyisiiro po3po0IeHO 3a METO0M pealti3aliifHuX IiH (J1o1aTok 11).

Sx BugHO 3 puc. 3.4, Tpu YBEPTI BIAMYCKHOI IIIHK Ha X0 Ta x110600ym04HI
BUpOOU (POpMY€eThCS 3a paxyHOK BUTPAT HA CUPOBHUHY. Y CBOIO UEpry, BIAIYCKHA
1[iHa B PO3ApiOHIA TOPriBJII HAMOJIOBUHY CKIIAJA€ThCA 3 BUTPAT HA CUPOBHUHY.
3MiHU B CTPYKTYp1 IHOYTBOPEHHS MOSICHIOIOTHCS BUTPAaTaMH Ha 30yT, MOAaTKaMu
Ta HAIIHKOIO PO3JApi0OHOT TOPTIBII.

Takum uywHOM, MiABHINECHHS IiH Ha cupoBuHy Ha 10% o0O0yMOBIIIOE
MIBUIIEHHS BIJIMyCKHOI IiHU Ha 7,5-8% 3a ymMoOBHM 30€peKE€HHS BiJAIMOBIIHOT
HOpPMHU NPUOYTKOBOCTI TaKOro BHJY €KOHOMIYHOI MJisfibHOCTI. B ToM wac, sk
3pocTaHHs TapudiB Ta MABUIIEHHS 3ap0O0ITHOI TUIATH MOJATKOBUX BIJIYYeHB Ha Ti

x cami 10% npuszBoaUTH 10 3pocTaHHs 1iHU B Mexkax 0,2-0,3%.
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O3HaueHi po3paxyHKHA 3pOOJEHO 3a YMOBH 3a0€3Ne4YeHHS BCTAaHOBJICHOI
HOpMH peHTadenpHOCTI Ha piBHI 10%. 3BICHO, HAa MPAKTUINl Ba)XXKO BUKOHYBATU
IJIaHW TPOJAXKIB 3a I[IHAMU, 3a SIKUMU BOHHU IUIAHYIOTBCS, Y TOMY YHCII 13
3aJJaHOI0 HOPMOIO peHTa0eIbHOCTI. AK€ PUHOK TUKTYE CBOI BUMOTHU JO ILIIHH,
KUTBKOCTI Ta SIKOCTI1 IPOAYKIIii, IO PO3MOIISETHCS B HOTO MEXKax.
Butparu na 30y1,8,0%  AnminicTparuBhi
BUTpary, 2,9%

3aranpHOBHPOOHHYI
Butparu, 7,7%

€CB,1,1%
3apobiTHa miata, 2,4% -
ITamuso 1

enexTpoenepris,4,7%

CupoBnna i
matepianm,73,2%

CupoBuHa i MaTepiann [TanmuBo i enexTpoeHepris 3apobiTHa mata
€CB 3aransHOBHpOOHNYI BUTpaTH  ButpaTn Ha 30yT

B AnMiHICTpaTHBHI BUTpaTH

it M4 CBpyKkKTypa cxHIyBkapparioHCCTbiK OT O C T O N

Mac@OwW95 Kr cTtaHoM Ha 2016 p
[ Ydtoj dzs: MC dzOH j dgs Oolsmstetsd3 L O HOdzd d3d HtSH

OnHak, MPOBENICHI PO3PAaXyHKHU JO3BOJISIOTH BUSBUTHU HAWOLIBII 3HAYYIII
CKOHOMIYHI pW3WKH, SKI BUHUKAIOTh Ha eram (QOpMyBaHHS MPOMO3UIIIT
NIOPUEMCTBA Ha PUHKY BIANOBIIHOT mpoxykmii. LI pusuku ™MaroTe OyTH
BpaxoBaHl MIJMPUEMCTBOM XJI10OMEKapchkoi ramy3i B mpoleci (hopMyBaHHS
CTparterii pPO3BUTKY 3 YpaxyBaHHSIM 3amoODKHHMX 3axOJIB MO0 HEWTpamizaiii
HeOaxaHux mofii (tadin. 3.3). Kanbkyndilis Hajgae MOXJIIMBICTh OI[IHUTH BIUJIMB

KOKHOT'O 3 BUSBJIICHUX PU3UKIB Y TPOIIOBOMY BUTJISII.
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v OB dzd yvw

OCHOBHI €EKOHOMI YUHI PU3UNKKM Ni gNPUEMCT
BMNABNAKTbCA Ha eTani KanbKyniwBaHH:
: ) MeTtoagun BN
O6" exT 34 [Axepeno p Punasmwuk
pun3unK
OO6c¢sr nponaxy Punok. O6csru | Brparta yactku punky. | BuBakena
OpOJAXy Yactuna BUpOOJIEHOT | MAPKETHHIOBA
PETYIIOOThCS 3a | IpoayKIii MOJIITHKA.
NpaBWIaMd PHUHKY Ha | Hepeasi3oBaHa. [IpornosyBanus Ta
ocHOBI  momuTy Ha | Kpamixku Ta | IUIaHyBaHHS
MPOIYKIIIFO 3a | YIIKOIKEHHS B | peadbHOTO  0OCSATY
KOHKYPEHTHOIO IIIHOKO | TIporieci POJAKY
TPaHCHOPTYBaHHS  Ta
30epirans
Burpatu Ha | PuHok Ta aii | 3poctanHs 1iHM Ha | BuBaxeHa
CHUpPOBHHY: OOpOIIHO, | PEryisITopa. CUPOBHHY. MapKETHHTOBa
BOJA, OJIisA, ApiKIKI | PerymoroTbes 3a | 3HMKEHHS SKOCTI | momituka.  Jlorosip
NpaBWJIaMU PHUHKY Ta | CAPOBUHH. MOCTaYaHHS
JepKaBHUM Kpanixku Ta | CADOBHHHU, BOJIU Y
PEryJsITOpOM YIIKOJKSHHS B
nporeci CKOpOYeHHS  IHITUX
TPaHCHOPTYBaHHS Ta | BATpPAT Ha HOPMH
30epiranHs npUOyTKY
Burpatu Ha | Perymororscsa [TinBumenss Tapudis. | JJorosip Ha
€JIEKTPOCHEPTII0 Jlep>KaBHUM 3miHa Gi3MYHUX | TOCTa4YaHHs
PEryJsTOpoM XapaKTePUCTUK €JIEKTPOEHEPTTii.
€JIEKTPONIOCTAYaHHS CKOpOYeHHsS IHIINX
BUTpAT Ta HOPMH
MpUOYTKY
Butpatu Ha | PerymtoroTbcs 3a | [TigBumenss KomexTuBuuin
3apo0iTHY TUIaTy NpaBWJIaMHd PHHKY 3 | MiHIMaJbHOI JIOTOBI. bromker
ypaxyBaHHSAM 3apo0iTHOI TMJIaTW Ta | BUTpAT Ha 3apoOiTHY
COLllaIbHUX CTAHAAPTIB | MPOKUTKOBOTO iary
(TPOXKUTKOBHH MIHIMyMY
MiHIMYM, MiHIMaIbHa
3apo0iTHA TUIaTa)
IlogaTkn Ha | Buecenus 3min  no | [ligBumenus craBku | KonekTuBHUM
3apoO0iITHY ATy [TonaTkoBOro KOJEKCY | MOJATKy Ha JOXOIM | JIOTOBIp. bromxer
Ykpainu ¢i3uyHMX oci®0  Ta | BUTpAT Ha CIUIaTy
€IMHOTO COLIAJILHOTO | OJATKIB 13
BHECKY 3apo0iTHOI mIaTu
3aranpHOBUpOOHMYI | HeedexTurHe ta | Hegocratue bromxer Butpar.
BHUTpATH HEITHOBE 3aBaHTAKEHHS BuBaxena
BUKOPHCTaHHS BUPOOHUYNX MapKETHHTOBA
OromxKeTy MOTY>KHOCTEH. MOJIITHKA.
3arajgbHOBUpOOHMUMX | HeBignmosinHicTh IIporHozyBanHa Ta
BUTpAT TEXHIYHUX TUIAaHYBaHHS
XapaKTePUCTUK peanpHOro  00cAry
CyyaCHUM TEXHIYHMM | IPOJAXKIiB.
ymMoBaM BHpoOHHMITBa | CHCTeMaTHYHA
(MopasbHE CTapiHHS). | MOJEpPHI3aIis Ta
HenepenbauyBane OHOBJICHHSI  TIapKy
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O6’ ekT 3 Oxepeno p Pnsmnk MeToan Bn
pu3unK
YIITKOPKCHHS abo | OCHOBHHX 3ac00iB
BUXIJ 3 namxy
o0nagHaHHSA Ta
yCTaTKyBaHHS
Burpatu Ha 30yT HeoOrpyHToBanwmii HeedextuBHa peknama | BromkeT MapkeTuHry
OI0KET MapKETHHTY Ta 3HWKeHHsS | BuBaxkena
peHTabenbHOCTI MapKEeTUHI0Ba
KaHaJiB PO3MOTY | MOJIITUKA.
MPOAYKIIiT IIporHozyBanHs Ta
TUIAaHYBaHHS
peaibHOTO  00CsTy
POJIAXKY
AnMiHICTpaTHBHI HeedextuBue Ha | HeedexTuBHE Bromket BuTpar.
BUTpATH HEILTbOBE yIpaBIIiHHS Haiimanns
BUKOPHCTAHHS i ITPUEMCTBOM KBaJTi(DiKOBaHUX
OromKeTy MPaliBHUKIB.
aZMiHICTpaTHBHHUX ITinBumenns
BUTpAT KBasTiikarii
AmMopTu3aris Buecennss 3miH 10 | - Haka3 mpo o6mikoBy
[TogaTkoBOrO KOAEKCY HOJITHKY
YKpainu
Hopwma npubytky 3HWKEHHS HOpMH | 3HUKCHHS Busaxena
NpUOYTKY MOPIBHSHO i3 | PEHTa0CIbHOCTI MapKETHHTOBa
3aIIaHOBAHOIO HOJITHKA.
[IporHo3yBanHs Ta
TUIaHYBaHHSI
peanbHOro  obcsry
HPOJIAXKYy.
[TinBumeHHs
e(eKTUBHOCTI
yIpaBIiHHS
co0iBapTicTIO, a
TaKOX Je0ITOPCHKOI0
Ta KPEIUTOPCHKOIO
3a00proBaHICTIO
ITomaTku Ha | Buecenus 3min 1o | BigBosikaHas BuBaxena
npubyTok Ta npogax | [lomatkoBoro kopekcy | 0OIrOBHX KOIUTIB Ha | €EKOHOMiYHA
VYkpainu CIu1aTy HOJATKIB. | TOJITHKA.
3HMKEHHS [Iporno3yBanHs Ta
€KOHOMIYHO1 TUIAaHYBaHHS
NpUBaOIUBOCTI JAHOTO | peallbHOTO  00CATY
BHJY ISUTBHOCTI MPOAAXKY

34 ted dzts:

MC ZOH | dgs Qo bk BG

Cepen IHIIUX PU3HUKIB, 3 SKUMU CTHUKAETHCS MIAMPUEMCTBO XJ1100NEKaPChKOi

rajry3i, HeOOXiTHO BUAUIUTUA PU3UKH, 1[0 OOYMOBIICHI HAABHICTIO KOHKYPEHTIB SIK

y YacTHHI MPOAaXy rOTOBOI MPOAYKIi, TaKk 1 B YaCTUHI MPUAOAHHS CHPOBUHU Ta

eHepropecypciB. KpiM TOro, cyTTe€BO BIUIMBAaIOTH 1H(QIISIS Ta KOJWBaHHS
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BaJIIOTHOTO Kypcy, 3axoau moao 3amnobdiranas COVID-19, mosiBa HOBUX TpaBIliB
Ha PUHKY XJ1100MeKapChKoi MPOIyKIlii, 00 PO3MMPEHHS JTiSILHOCTI BXKE BIIOMUX
BUPOOHUKIB.

OriHKa €KOHOMIYHUX PU3HKIB € JOCTAaTHHO CKJIQJHUM Ta BiJMIOBITaIbHUM
3aBIaHHSM, OCKIKIBKH KOXKEH PU3UMK MOKe (GOpMYBATHUCS B pe3yJbTaTl MPOIIECIB
Ta SBUII, SKI 3HAXOASATHCS IM03a IMOJIEM 30py Ta BIUIMBY MignpueMmcTBa. OpHaK,
CKOpHUCTAaBIINK (GopMynor0 2.1 BUABIAETHCS MOXKJIMBAM OIIIHUTH OCHOBHI
C€KOHOMIYHI PU3WKH, 1110 BIUIMBAIOTh Ha MPUOYTKOBICTh MISUIBHOCTI MiANMPUEMTCBA
xji0onekapcbkoi MisuibHOCTI. OIiHKY 3p00JICHO 3a CXEMOIO OMHUTYBaHHSA S5-X
€CIIEePTIB, SIKI BHU3HAYAIM 3a JACCATUOANBbHIO NIKAJIOK BIUIMB NMEBHUX MO Ha
pe3yabTaTH TOCHOAAPCHKOI JISTILHOCTI MIANPUEMCTBA XJIIOOMEKapChKOi ramysi, a

TaK0oX KMOBIpHOCTI X HacTtaHHs ([Jomarox 1)

P — uina peanizanii mpoxyxui I 56,76
E — BuTpaTH 06iry Ta BUpOOHHUIITBA e 33,44
Q — o6caru peanizauii npoxykuii I 29,92
S —3apobiTHa m1aTa Ta comiajibHe I 2856

3a0e3meueHHs HaliMaHUX TpalliBHUKIB
N — 3aoBosIeHHSI TOTPEO CIOKUBAYIB [ 17,68

C — xamitan (MarepiaibHi Ta HeMaTepialibHi I 1632
AKTHUBH) '

T-—nomarku [ 3,92

H — mkoxa HaBKOJIMIIHEOMY CEpEIOBUILLY . 3,36

0 10 20 30 40 50 60

i dM5.0Bi.HKAa OCHOBHMUX EKOHOMI YHMUX

XnNi 6onekapcbKoOT ranys3i
[ Ydtoj dzs: MC dzOH j dzs Qo lsstots d3

Sk BUIHO 3 PUCYHKY, OCHOBHUMH MPOOJEMHUMM MUTAaHHAMH B POOOTI
HIJIPUEMCTBA 37100MEKapChbKOT Tally3l € 3a0e3MeUeHHs TOCTaTHhOTO PIBHS I[IHU
peautizailii roTOBOT IPOAYKIIii, sika (JOPMYyThCs B IPOLEC] MOMUTY Ta MPOIMO3HUIIli Ha

PHHKY XJ1i0oTepapchkoi MpoaykKIlii. J[pyrum 3a 3Ha4eHHSM € MUTaHHS ONTUMI3aIli

pu
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BUTpAT 00ITy Ta BUPOOHUIITBA B yMOBAX HEBIMHHOTO 3POCTAHHS I[iH HA CUPOBUHY
Ta eHepropecypcu. BaxiamBuMm TakoX € 3a0e3ledyeHHs JOCTaTHIX OOCsTIB
peaizaliii npoayKIlii, SMEHIIIEHHsI IKUX 00YMOBHUTb 30MTKH IMiAMPUEMCTBA.

BaxnuBuM (akTopoM ycHixy mij 4ac BUPOOHMUTBA Ta peanizauii xiaida Ta
XJ11000yJIOUHUX BUPOOIB € BpaxXyBaHHS HOTO KUTTEBOTO LUKITY. AJKe OyIb-sIKa
MPOAYKIlisA, sIKI O BIAMIHHI CHOXKHMBYI BJIACTUBOCTI BOHAa HE Maja, 3 4acoM ix
BTpauae. Illomo xmiba, TO, B cepeAHbOMY, TEPMIH MPUIAATHOCTI WOro 0
CIIO)KHUBAHHS HE MEpeBHINye Tphox 10 [186, 211, 215, 222]. BignosiaHo, 3aBx1u
ICHy€ PpU3HMK TOro, 10 BUPOOJIEHA MPOAYKIlis HE Oyne peaiizoBaHa y MOBHOMY
00cs31 IPOTATOM TEPMIHY 1i IPUAATHOCTI JO CIIOKUBAHHS.

[InanoBa KadbKyJSIliss BUPOOHHUIITBA MPOMYKIII MpSAMO TOB’si3aHa 13
BUPYUYKOIO BIJ peai3alii MpOJyKLii, OCKUIbKM € MEPBUHHUM JOKYMEHTOM, Ha
MIJICTaBl SIKOTO TUIAHYETHCS OOCAT MpoJiaxy y (Hi3MYHOMY BUMIPI Ta TPOIIOBOMY
ekBiBajieHTI. OJHOYACHO KaJbKYJAIIS HAJa€ MOXIIMUBICTH IpOAHAN3yBaTH Ta
BUSIBUTH NPUYMHU BIAXUICHHS (PAKTUYHUX MOKA3HUKIB TOCMOAAPCHKOI JISIIBHOCTI
MIIPUEMCTB B TUIAHOBUX. Tak, TMOPIBHIOIOYM IUIAHOBY KAaJBKYJISIIIO 13
(baKTHYHUMH pe3ybTaTaMu TOCMOMAAPCHKOI MIsITBHOCTI MOYKHA BUSIBUTH TTPUYHHH
BIJIXWJICHHS B1J] TUTAHOBHX MOKA3HUKIB, sIK1 (DOPMYIOTHCS 30BHIIIHIM CEPEIOBUIIIEM
a00 BUHMKJIM Ha CaMOMY MIANMPUEMCTBI 4Yepe3 HEJOBEPIIEHICTh OpraHizaiii Ta
TEXHOJIOTIYHOTO OCHALIEHHS MaTepiaibHOl  0a3u, eQEeKTHUBHOCTI CHUCTEMU
€KOHOMIYHOI O€3MEeKH y TOMY YHUCIII.

BunaumuBimim ocCHOBHI (akTOpU PpPHU3UMKY Ta 3 SCYBaBIIM iX BIUIMB Ha
pe3yJbTaTH TOCMOIAPCHKOT MISIIBHOCTI MIAMPUEMCTBA HAa OCHOBI iX KIJIBKICHOT Ta
AKICHOT OIlIHKH, HEOOXIHO BHU3HAUUTHU CYO’€KTIB EKOHOMIUHOI Oe3meku
H1AIPUEMCTBA, TOOTO CYKYIHOCTI IHCTUTYI[IOHAJIBHUX OJMHMIIb Y 30BHIIIHBOMY Ta
BHYTPIIIHHOMY CEPEJIOBHUIII IMANMPUEMCTBA, JO TOBHOBAKECHb SKUX HAJCKHUThH
3HIDKCHHSI HEBU3HAYEHOCT1 Yy MIAMPUEMHHUIIBKIA JISIBHOCTI Ta TiepeadadeHHs 1
HeWTpaizalisa HeOaKaHUX JJIS T AMPUEMHUIIBLKOL TISUTBHOCTI MOTIH.

O3HaueHe J03BOJSIE PO3MOAUTATH OKpeMi (DYHKIT CUCTEMH E€KOHOMIYHOI

O€3MeKn MK 1HCTUTYI[IOHAJIbHUMH OJMHMIIIMH, CYKYMHICTb SKUX (opMye 1110
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cuctemy. llepemk OCHOBHMX Cy0’€KTIB CHCTEMH EKOHOMIYHOI Oe3meKku 13

BU3HAYEHHSIM OCHOBHUX (DYHKIIIH B YAaCTHHI YNpPaBIIHHSI CHCTEMOIO €KOHOMIYHOT

Oe3IeKH MiAMPUEMCTBA IIpeACTaBIeHui B Tao1. 3.4.

v OB dzd yvw
Cy6’  eKTW eKOHOMI YHOT 6e3nekwun ni
Cy0’ext OyHKIiT
30BHI WHe Cce(CYKYNHIITHTCBI U TYy LLi OHanAbHMUNX oA
cepeposwuwa, 3 AKWUMMU cCTMu
XNnNi 6onekapcbKOT ranya3si B
Ni ANPUEMHULUBKOT A1 ANNbHOCTI
JepxaBa 3aKOHOJABCTBO, CY/I, MPABOOXOPOHHA [isIIBHICTH, 3a0€3MeUeHHS

JETiITUMHOCTI IisTbHOCTI (JTiIIEH3yBaHHS, OMIOJATKyBaHHSI ), 3aXUCT
IHTENIEKTYaJIbHO1 BIIACHOCTI

CtpaxoBi KoMIaHii

Omninka Ta cTpaxyBaHHS PU3HKIB

AyIuTOpchbKi KOMMaHii

AyIUT pe3ynbTaTiB TOCIOAAPCHKOI MisTbHOCTI. [liATBepmKeHHS
npaBauBOCTI  (iHAHCOBOI 3BITHOCTI. B OkpemMux BuUIagkax
BEJICHHS OYXTaJITEPCHKOTO O0JIIKY HA YMOBaX ayTCOPCHHTY

Kowmepmiitai  6aHku
¢dinancoBi KoMmaHii

Ta

Po3paxyHkoBi Ta BalOTHI omeparii, KpeIuTyBaHHs, 30epiranus,
orepaii i3 00proBUMHU iIHCTPYMEHTAMHU

Toproso-npomucnoBa
najgara

BuOynoBye B3aeMOBIZHOCMHU MiXK BIIaJ0l0 Ta Oi3HECOM, BUIA€
CHeIiaJIbHI TOBIJIKH, Y T.4. PEECTPAIII0 BUTIAAKIB (hOpC-Maxopy

Acoriarii manpueMcTB

CrpusitoTh pO3BUTKY YYaCHUKIB acoriiarii

KOpuanuni KOMMaHii
(a1BOKaTChHKI MOCIYTH)

[IpencraBneHHs iHTEpeCiB MiAMPUEMCTBA B CyJax

OxopoHH1 KOMMaHi1

@Di3uyHUN 3aXHUCT AaKTHUBIB MiJNPUEMCTBA (MaTepiajibHUX Ta
HeMaTepiaJbHUX)

Cucrema HaBuaibHUX | [Ipodeciiina ocBiTa, miBUIIIEHHS KBasidikalii, nepekBaiigikaris
3ax0[iB

BHYTPpIi WHE Bci CTPYKTYPpPHI OANHNLUI ni g
cepepoBuule |OCHOBHOIT dYHKUI T

Byxrantepis dinaHcoBe  OOCIyroByBaHHS  TI'OCHOJAPCHKOT  JiSUIBHOCTI:
M1IPUEMCTBA PO3paxyHKOBO-00IIKOBa (YHKIIS, KaJIbKyJIOBaHHS BapTOCTI

013Hec-IpoIIeciB, palliOHATBHUN PO3NOILT OIOIKETY

Bignin kanpis

J1o6ip Ta po3cTaHOBKA MPAIiBHUKIB BIAMOBITHO 0 KBamidikarii

Binmin 306yTy

MapkeTusr

Bigain mocrauanus

3abe3neueHHs! cTabiIbHOTO MOCTaYaHHsI PecypciB

HOpunuunnii Biain

IOpunnunuii cynpoBia rocmoaapchbKoi AisSITbHOCTI

Bignin  BHyTpimHboro | Kontpoias 3a  JoJepKaHHSAM  BHMOT  3aKOHOJABCTBa  Ta
ayJIATy PO3NOPSHKEHb KEPIBHUIITBA MIANPUEMCTBA
Bignin IT 3abe3neueHHs pyxy Ta 30epexeHHs iH(opmarlii, y T.4. HUIIXOM

BCTAHOBJICHHS PIBHIB JJOCTYITY

Cnyx0a Ge3neku

@i3u4HUN Harigg Ta NPUCYTHICTH YIOBHOBAXKEHMX OCI0O Ha
00’ €KTI 3aXUCTY

Bigain sxocti

OriHka sIKocTi BUpOOIEHOT MPOIYKIi

Bigmin texHiku Oe3mexu

CTBOpeHHSI MAaKCHUMAaJIbHO MOXKJIMBUX KOM(l)OpTHI/IX YMOB JJId
6e3meyHoi nparti

[ 4 teg dzts:

S ZOH j dzgt Oo s s s a3

onpwu
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B ocHoBi 3a0e3neueHHss Oe3meKd €KOHOMIYHOI MISJIBHOCTI MiANPUEMCTBA
nepeOyBae Jep)kaBa B 0CO01 CIEiadbHUX I1HCTUTYI[IOHAJbHUX OJIUHHUI, [0
NMOBHOBAXEHb SKUX HAJIEKUTh CTBOPEHHS OpraHizaliifHO-PaBOBUX YMOB
(Koncturymist Ykpaiam, I[{uBineamii, ['ocmomapcbkuii, IlomaTkoBmii Ta iHII
KOJIGKCH YKpaiHu, a TakoX 3aKOHOJAaBYl Ta MIA3aKOHHI aKTH YKpaiHu) s
3MIMCHEHHS MANPUEMHHUIIBKOT MiSUTBHOCTI, a TaKOX 3aXHUCTY PE3yNbTaTiB TaKOl
TismeHOCTI (00’ €T 1UBUTLHUX mpaB). Came nepkaBa € OCHOBHHM CYyO €KTOM B
CHUCTEeM]1 EKOHOMIYHOI O€3IleKd MmianpueMcTBa. BiamoBimHi (QyHKIND 3axuCTy,
apOiTpaxXy, HEJOMYIICHHS JUCKpUMIHAI, CTUMYJIOBAaHHS OKpPEMHUX BHJIIB
JUSTIBHOCTI BUKOHYIOTh OpraHH JAEep>KaBHOI BIIaJIM HA [IEHTPAJIBLHOMY Ta MICLIEBOMY
PIBHSIX JIEP>KaBHOTO YIIPABJIIHHS B MEKaX MOBHOBAXKEHb.

BcTaHOBUBIIM  IUUIBOB1  OPIEHTUPU  PO3BUTKY MIANPHUEMCTBA MIISAXOM
MPOTHO3YBAHHSA, a TaKOX BUSBUBIIA OCHOBHI €KOHOMIYHI PU3UKH, 3pOOMBIIM X
SAKICHY Ta KUIbKICHY OI[IHKY, MOXHa MEpPEHTH N0 HACTYIHOIO €Tally OIIHKHU
CUCTEMHU EKOHOMIYHOI O€3MeKH MIANPUEMCTBA, a CaM€ IUIAHYBAaHHS OCHOBHUX
pPEe3yAbTATIB TOCHOAAPCHKOI JisUTbHOCTI. (OCHOBHHUM CHOCOOOM  IIaHYBaHHS
CKOHOMIYHOT JisSUTBHOCTI MiANPUEMCTBA € OroKeTyBaHHs [231].

bromketyBaHHs 3BOAMTHCS 110 (OPMYyBaHHSA OIODKETY MiANPHEMCTBA Ha
NOTOYHMI 3BITHHH 1epioA, sK mpaBwiao, motounuii pik [184]. Bromxker
NIAIPUEMCTBA SBJIsi€ OO0 (PIHAHCOBUH TUIAH MOTO JISJIBHOCTI, 110 CKIAJAETHCS
Ha TMEBHUI MPOMDKOK Yacy B HATypajJbHOMY Ta TPOIIOBOMY BHpasi. Y pamkax
OIO/DKETY BHU3HAYAIOTHhCS MOTpeOM MIANPUEMCTBA B pecypcax (MaTepiasibHHX,
(G1HAHCOBUX, EHEPreTUYHUX, JIOJCHKUX TOINO), SAKI HEOOXITHO 3aiiATh ISl
OTPHMaHHS JTOXO/IiB Ta 3aIaHOTO PiBHS PeHTA0EIbHOCTI (HOpMH MPHOYTKY) [225].

Jlo OCHOBHUX OO/DKETIB MIANPUEMCTBA TPAAMIIINHO BIAHOCATH OalaHc,
OIO/KET JIOXOMAIB Ta BUTpAT, OIKET pPyXy TpOLIOBUX KOIITIB. bromkeTru
pO3AUISIIOT, Ha oOmepariiiHi Ta (yHKIIOHAIBHI, a came OMKEeT MPOJAKYy,
BUPOOHUIITBA, 3aMaciB, HAKJIAJHUX BUTPAT, MOCTIMHUX Ta 3MIHHUX BUTPAT, OILIaTH
mparfi, po3paxyHKIB IO CIUIaTi TMOAATKIB TOmIO. Bci OromkeTn 3BOIATHCS B

KOHCOJIiZIOBaHUI OroKeT mianpuemctsa [194].
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3 MeTOI0 3MIHCHEHHS OIOKETyBaHHS Ha MIANPHUEMCTBI BIPOBAKYETHCS
CHEIiaTbHO PO3POOJICHA 3 II€I0 METOI0 METOJMKA YIPaBIIHCHKOTO OOJIKY, IO
JIO3BOJIIE OOMpATH HEOOXiaHY 1HGOPMAIIO JJIS NPUUHATTS pPINIeHb Yy PI3HUX
pakypcax (TOPH30OHTaJIbHOMY, BEPTHUKaIbHOMY, 3MIIIAHUX, a TaKOX Y po3pisi
BUTpAT, IMPOJAXKIB 3a KOXXHOK TOBAapHOIO IIO3MINIEI0 COOIBApTOCTI, KaHaJIB
pO3MOJIITY TPOAYKINi 3a Oyap-aKui NpoMiKOK dYacy). Kpim Toro, Oromxer
HiANPUEMCTBA Ma€ BPAaXOBYBaTH Ta BioOpakaTh TPU OCHOBHI BHJU AISUTBHOCTI
MIMPUEMCTBA: OCHOBHY (OIeparliiiny), IHBeCTHUIIINHY Ta (hiIHAHCOBY.

[lutaHHs OMOHKETYBAaHHS € HACTUIBKM CKIQTHAMH Ta 3HAYYIIAMH JISI
HiAMPUEMCTBA, IO PO3KPHUTH 1X B MEXKaX JAHOTO JOCTIIKEHHS HE € MOKIIMBUM.
Opnak, ©0e3 BpaxyBaHHS OKpPEMHX €JIEMEHTIB OIO/PKETYBaHHS  OIlIHKA
€(PEeKTUBHOCTI CUCTEMH E€KOHOMIYHOI Oe3MeKH MiAnpHeMcTBa Oy/€ HEMOBHOKO Ta
MOBEPXHEBOIO.

Jist  umrocTpaiii  BaXJIMBOCTI  OIOJDKETYBaHHS — JIOIUIBHO — HaBECTH
pENpe3eHTaTUBHUA  OIOJDKET  pIYHOTO  OPOJAXy  OAMHMIN  MNPOAYKIIT
xmbonekapcbkoi  ramysi, SKUW ~BpaxOBYBaTHUME BHUTPAaTH Ha CHUPOBHHY,
€HEepropecypcH, BUILIATY 3apO0ITHOI MJIaTH, 3aralbHOBUPOOHUY1, MAPKETUHTOBI Ta
aJIMIHICTpATUBHI BUTpaTH, HOPMY MPUOYTKY Ta MOJATOK Ha JOJaHy BapTicTh. Bci
BUTPaATH C(HOPMOBAHO Y TIPOTIOPIIIT CTPYKTYPH IIHU XJ110a, 1110 TPOUTIOCTPOBAHA Ha
puc. 3.4.

[Ipunyctumo, MTIANPUEMCTBO 3alulaHyBajio mpoxaTd 3a pik 0,6 MiH.
OJIMHHULb XJII00OYIOYHUX BUPOOIB 32 BIAMYCKHOIO LIHOIO 17,6 TpH. 32 OJMHHULIIO
npoaykiii 3 ypaxyBanHsaMm [IJIB. ToOto 3a miacymkamMu poKy, Ha SKUH
3IIACHIOETHCS TUTAHYBaHHS, BUpPYYKa BiJ peajizalii MpOayKI[ii Ma€e CTaHOBUTHU
10,6 MiH. rpH. 3 ypaxyBaHHSIM peHTa0enbHOCT] (MpuOyTKY) Ha piBHI 10%.

[Ipomaxx  BimOyBa€eThCs  PIBHOMIPHO  MPOTSITOM  3BITHOTO  TEPIOTy
(kaneHmapHoTrO poOKy). TOOTO y KOXKHOMY KBapTadi BiIOyBa€ThCS peaizallis
OJIHAKOBOi KUIBKOCTI OJMHHIL XJ11000ysnouHuX BUPOOIB. CrHpomieHud OroKeT
pPIYHOTO TPOJAXKY OJIMHHUIN TPOIYKINT XJ1OOMEeKapChKOi ragy3i MpeiCTaBICHO B

tabmn. 3.5.
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B po3paxyHky He BpaxoBaHO BXIJHHI MOJATOK Ha JOJaHy BapTIiCTh, Ha
CYMY SIKOTO TIAMPUEMCTBO 3MEHIITYE MMOAATKOBE 3000B’I3aHHA 31 CIIATH, & TAKOXK
amopTu3alliiiHl BijpaxyBaHHs. O3HaueHi CTAaTTI HAAAlOTh MIANPUEMCTBY IPaBO
301IbIIYBAaTH CYKYITHUH (hiIHAHCOBHM pe3yNbTaT, OJTHAK YCKIAJAHIOIOTh LTIOCTPAIIIIO

BUKOPHUCTAHHS OFOKETYBaHHS IS 11JIeH 3a0€3MeUeHHS] EKOHOMIYHOI O€3MeKH.

v OB d&zd ywvw

CnpoweHnn 6oaXeT piyvyHOTr o nTpQBg godin
MoBr»da 2020 pi K

Crarta 1 kB. 2KB. 3 KB. 4xB. Pix
CuposwuHa i Matepiamy, rpH. | 1497552 4 | 1497552,4 | 1497552,4 | 1497552,4 | 5990209,7
[TamuBo # enekTpoeHepris,

TPH. 82752,1 82752,1 82752,1 82752,1 331008,4
3apo0biTHA 1U1aTa, TPH. 46022,8 46022,8 46022,8 46022,8 184091,3
€CB, rpH. 10125,0 10125,0 10125,0 10125,0 40500,1
3araibHOBUPOOHUYI

BHUTpPATH, TPH. 146876,6 146876,6 146876,6 | 146876,6 587506,5
Burpatu Ha 30yT, TpH. 150845,1 150845,1 150845,1 | 150845,1 603380,4
AJMiHICTpaTUBHI BUTPATH,

TpH. 65825,9 65825,9 65825,9 65825,9 263303,7
IToBHa coOiBapTiCTh, TPH. 2000000,0 | 2000000,0 | 2000000,0 | 2000000,0 | 8000000,0
[Tpubytok 10% 200000,0 | 200000,0 200000,0 | 200000,0 800000,0
I1]IB, rpH. 440000,0 | 440000,0 440000,0 | 440000,0 | 1760000,0
Bupyuka (uuctuii noxin),

TpH. 2640000,0 | 2640000,0 | 2640000,0 | 2640000,0 | 10560000,0

[ Yjtoj dzs: MC dzOH j dets Qo sstesdi

[Ipunyctumo, y 3-My KBapTadi LiHa Ha OopomHo 3pocna Ha 10%. Tomi, 3
MeTOI0 30epeXeHHs 3aJaHoi HOpMH  peHTabenbHOCTI  (mpuOyTKy) 10%
MIIIPUEMCTBO Ma€ MHITH IiHY peanizaiii roToBoi mpoxaykiii Ha 7,6%, TOOTO
(28,41/26,4-1)x100% = 7,6%.

Ane, y 1IbOMy BHUIIQJKy BHHUKAa€ PHU3UK TOTO, 110 HE OYyAyTh BHUKOHaHI
IJIAHOB1 MOKAa3HUKHU MPOAaXy y (pizuuHOMY 00Cs31. AJKe Ha PUHKY IPOIMOHYIOTh
OPOAYKIIIO W 1HIIT BUPOOHUKH XJI100OYIOYHUX BHPOOIB, SIKI MOXYTh 3HAWTH
pe3epBU CKOPOYCHHS COOIBApPTOCTI BUPOOJICHOI MPOAYKINI Ta 30epertu piBeHb
MPOMO3UIIli CBOET MPOIYKIII HA PIBHI, KWW OyJIO BCTAHOBJICHO M0 301IbIICHHS
I[IHM HAa CUPOBHMHY. BiamoBigHO, YacTMHA BUPOOJIEHOI MPOIYKIT JHMIITUTHCS

Hepeasi30BaHOI0 MPOTATOM TEPMIHY MPUAATHOCTI, 1 YACTHHA CIOXKHBAY1B MPOCTO

o4l
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nepenae 10 KOHKYpeHTiB. ToOTO MIANMPUEMCTBO OTPUMYyBaTHUME MEHIIE BUPYUYKH,

HIK OyJI0 3aluIaHoOBaHo, 1 Oyae 3MylIeHe CKOPOTUTH BHITYCK TOTOBOI MPOIYKILI,

BTPATUBIIM 4YacTKy puHKY. Jl0o TOro X, YacTKy Hepeandi30BaHOI MPOAYKIIT

JIOBEACTHCS BIANPABUTH Ha TIEPEpOOKy a00 yTHITI3aIIiIo.

B iHmomy Bunaaxy, mpu 30epekeHH1 MOYaTKOBOTO PiBHS BIAIYCKHOI ITIHU

Ha piBHI 26,4 TpH 3a OJWHHUIIO NPOIYKINI, IISUIBHICTH MIANPUEMCTBA Oyje

nepeOyBaT Ha KPUTHUYHOMY piBHI, OCKUIbKH JOBEIETHCS 3HUZUTH HOPMY

npuOyTKy B 4 pa3u, TOOTO 3 2-X I'PUBEHb HA OJUHUIIIO TMPOIYKIT 10 48 KOMIHOK.

BiAnoBiiHI aHANITUYHI PO3PaxyHKH 13 BpPaxXyBaHHAM CTPYKTYpU LIHH OJUHUII

MPOAYKIIii, IO MPOUTIOCTpOBaHa Ha puc. 3.4. Ta BpaxoBaHa B Ta0. 3.5, HABEJIEHO B

tabn. 3.6.

Bnnwuse ni

0B WULWEHHS

T OB pdlo B»

i H

Ha

CUPOBUHY

v OB dzd yw

H a

Lina, rpH
CxutazioBi BiAIycKHOT CHpOBIHA.
. . Crpykrypa + 10%,
LIHUA XJT1000yI0YHOTO 5 o CHPOBHHA: 5
BUpOGY coOiBaprocTi, % | moyaTkoBa +10% 30epeKenHs
BiJITyCKHOT
IHA
CupoBHHA 1 MaTepiaan 74,9 15,00 16,50 16,50
ITanuBo i
CIICKTPOCHEPT 1Sl 41 0,83 0,83 0,83
3apobiTHa miara 2,3 0,46 0,46 0,46
€CB 0,5 0,10 0,10 0,10
3aranbHOBUPOOHNY1
BUTpaTH 7,3 1,47 1,47 1,47
Butpatu Ha 30yT 7,5 1,51 1,51 1,51
AJMIHICTpaTHBHI
BUTpATH 3,3 0,66 0,66 0,66
MoBHaAa co06iI B 100 20,00 21,52 21,52
[Tpubyrok 10% X 2 2,15 0,48
I8, 20% X 44 4,74 4,40
Lina X 26,4 28,41 26,41
[ M4 6 dzts: MC dzOH | dzs Oo Iststc s d3

VY mporeci miuaHyBaHHS CBO€l TOCMOAAPCHKOI MISUIBHOCTI TMAIPHEMCTBO

pO3po0IIsiE  TTPOTHO3HI

MOKAa3HUKK B YMOBaXx 3MIHM OKpPEMHUX IapaMmeTpiB
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CTPYKTYpH co0iBapToCTi npoaykuii. Hanpuknaza, y BUMaaky miABHILEHHS I[IHH Ha
CHUpOBUHY y 3 Ta 4 KBapTalll pOKY, Ha SIKUH 31MCHIOETbCA TUTAHYBAaHHS, 38 YMOBH
30epexkeHHs HOpMH TpuOyTKYy Ha piBHI 10%, miANpUeEMCTBO OTpUMae OLIbIIe
BUpYYKH y 3 Ta 4 kBapTaii, aHDK OyJO 3alUIaHOBAaHO HA IMOYATKy 3BITHOTO
nepiony. OnHaK, Takui ClEHapid MOXIIMBHM 3a YMOBH 30€peKeHHs OOCSTiB
npoJaXy y (DI3MYHOMY BHMIpl, TOOTO KUIBKOCTI OJWMHHUIIL a00 Macu MPOIYKIIIi.
BromkeT mpoAaxy MiANpUEMCTBA XJ10OMEKapChKOT Tally3l B yMOBaX ITiIBUILEHHS

I[IH Ha CHPOBHHY IpeJICTaBICHUH B Ta0. 3.7.

v OB dzd yvw

BrogxeT nlfpOoBg ged-loB»aia 20 B30 ymioax ni 4BUL

Ha CUPOBMUHY

CratTs 1 kB. 2KB. 3 KB. 4xB. piK
CupoBuna i matepiamm, rpH. | 1497552,4 | 1497552,4 | 1647307,7 | 1647307,7 | 6289720,2
[TanuBo # enekTpoeHepris,

I'pH. 82752,1 82752,1 82752,1 82752,1 331008,4
3apobiTHa miara, rpH. 46022,8 46022,8 46022,8 46022,8 184091,3
€CB, rpH. 10125,0 10125,0 10125,0 10125,0 40500,0
3aranbHOBUPOOHNY1

BUTPATH, I'PH. 146876,6 | 146876,6 146876,6 | 146876,6 587506,5
Butparu Ha 30yT, IpH. 150845,1 | 150845,1 150845,1 | 150845,1 603380,4
AIMIHICTpaTUBHI BUTPATH,

TpH. 65825,9 65825,9 65825,9 65825,9 263303,7
IToBHa co0iBapTICTh, I'PH. 2000000,0 | 2000000,0 | 2149755,2 | 2149755,2 | 8299510,5
ITpu6ytok 10%, rpH. 200000,0 | 200000,0 214975,5 | 214975,5 829951,0
[1/1B, rpH. 440000,0 | 440000,0 472946,2 | 472946,2 | 1825892,3
Ilina, rpH. 2640000,0 | 2640000,0 | 2837676,9 | 2837676,9 | 10955353,8

[ Ydtoj dzs: MC dzOH j dets Qo ISBBSd L O HOdzd d&3d s OB d

Onnak, Takuil clieHapiil PO3BUTKY MOJINA JJIS MIANPUEMCTBA BUSBIISETHCS
ONTUMICTUYHHUM, OCKUIBKH BIH MOX€E B1IOYTUCS Y BUMAJKY, KOJIHM y TIANPUEMCTBA
HEMa€e KOHKYPEHTIB Ha PUHKY, MPOIMO3HUIiS SIKUX (OpMYy€E BPIBHOBAKEHY IIIHY.
HaiiGinpmr  #iMOBIpHMIT PO3BUTOK MOJAIH Oyne HE TaKuM TPUBAOIUBUM IS
nignpueMcTBa. HeoOTrpyHTOBAaHO TIABUIIYIOYHM I[iIHY, BOHO BTPAaTUTh YaCTKY
PHUHKY, OCKIJIbKH MOKYIII1 MTOCTYIOBO OYIyTh MEPEXOIUTH A0 KOHKYPEHTIB.

OcHoOBHE 3aBHaHHS CUCTEMH €KOHOMIYHOI O€3MeKH y 1bOMY BHUIIAIKY Oy[ie

MoJIsiraTy |y TepeadadyeHHl MOXJIMBUX KOJMBAaHb BCIX CTaTel BUTpAT B PoO3pisi



182
ACOPTMMEHTY BHUITYCKY, a TAKOX MOKJIMBOCTI peai3allii 3a1aHoro o0cATy TOTOBO1
OpOAYKII B yMOBax MiJBUIICHHS IIHU peamizanii. OgHOYacHO cucTeMa
C€KOHOMIYHOI O€3MeKH Ma€ 3amporoHyBaTH JICKIJIbKa BapiaHTIB YCYHCHHS

HETaTUBHUX HACHIJKIB MiABUIICHHS BApTOCTI BHUTPAT HAa BUPOOHHUIITBO OJWHHMIII

MPOYKIIIi.
3. 2. | Hd@EMagucTemMa MOHI TOPUHTY
i H(op MaalH ai/HIOT MM HOT O 3abe3neyeHHHd et

ni gnpuvnemMmcTB

KitouoBUM eleMEeHTOM 1IOA0 TNPUUHATTS YHPABIIHCHKUX PIIICHb €
aHamiTH4YHa Ta oOJikoBa 1H(opMmania. OcobirMBOi aKTyadbHOCTI HAaOyBalOTh
nepeBipeHi (pakTh Ta BUSABJICHI TEHJACHIN] y BUIAQJKy pearyBaHHA Ha HeOaxaHi
nojii Ta 3HIKEHHS (AKTOpy HEBU3HAYEHOCTI, SKUW 3aBXIU CYNPOBOMIKYE
N1AIPUEMHUIBKY JiSUTBHICTb.

Teopis iHpOpMAIIITHOT €KOHOMIKH, IO BUHUKIA B PE3yJbTaTi PO3BUTKY
Teopii 1H(OpPMaLIMHOrO CYCNUILCTBA, TMOJIATa€ B TOMY, IO MIAMNPUEMCTBO
JUIIAETHCSI KOHKYPEHTOCIIPOMOXKHUM 3aBJSKH €(QEKTUBHOMY YIPABIIHHIO Ha
OCHOBI TOYHOI Ta nepeBipeHoi iHdopmarrii [195]. [TinmpueMcTBO Mae aHasi3yBaTh
NOMUT Ha pUHKAX 30yTy Ta MPOMO3MIIII0 Ha PUHKAX PECypciB, MOCTIMHO BUBYATH
CTaH raiy3i, BUBYalOYM KOHKYPEHTIB, a TAKOXX CIIOKHBY1 yIOM00aHHS (PaKTUUYHUX
Ta MOTEHIIIMHUX TOKYIIIIB CBOEI MPOAYKIII 3 METOIO JOCATHEHHS KOHKYPEHTHHX
nepesar [217, 218]. B teopii, B iporieci 3aiHCHEHHS M ANPUEMHHUIILKOT TiSTBHOCTI
PEKOMEHYE€ThCSI BUKOPUCTOBYBATH 1H(GOPMAIIIO 31 BCIX JOCTYMHUX JKEpel. Y
nporieci a”am3y iH@opmarlli HeoOXITHO BCTAaHOBJIIOBATH MPUUYUHHO-HACIHIIKOBI
3B’SI3KM, OCHOBHI TeHjeHIi. Cepel OCHOBHUX BHUMOT [0 iH(GOpMAIiitHOTO
3a0€3MeUYeHHs] BUJIUISIOTH: JJOCTATHICTh, CBOEYACHICTh, 3PO3YMIIICTh, HIHHICTh Ta
JOCTOBIPHICTH [226], TOOTO OCHOBHI XapaKTEPUCTUKHU SKOCTI iH(pOopMaIiii.

EdexTuBHicTh  ympaBiaiHHS  €KOHOMIYHOKO  O€3MEKO  MiANPUEMCTB

XJTI00TMEeKapChKOi Tally3l 0arato B YoMy 3aJI€KHUTh BiJl CBO€YACHOI, ONEPaTUBHOI
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imeHTudiKaIii ICHYIOUMX 1 MOXXJIMBUX 3arpo3 Ta BUKIWKIB. TOMYy CTBOpPEHHS 1
pPO3BUTOK  iH(OpPMAIIHHO-aHATITHYHOTO 3a0€3MEUYCHHS] €  MEepPIIOYEProBUM
3aBJAaHHSM YIIPaBIIIHHSA €KOHOMIYHOIO O€3MeKO MiAnpueMCcTBA. BupimeHHs
FOTO 3aBJaHHS MOXJIMBE JIMIIE 3a HAsBHOCTI 1H(QOPMAIIIHOI mMiAcCUCTEMU
MOHITOPUHTY, OCHOBOIO SIKOi € JpKeperna iH(opmaiii Ta 6aza maHuxX, B sAKIH
HAaKOMMYYIOThCS BCl OCHOBHI pe3ysbTaTH (HDIHAHCOBO-TOCMIOJIAPCHKOT HisSIBHOCTI
HiANpUEMCTBA Ta iH(opMallis, MoB’s13aHa 31 3MiHAMH 30BHIITHBOTO CEPEIOBUIIIA.

OCHOBHUMH eJIeMeHTaMH Oy/Ib-sAKOi 1H(QOpMaIiiHOT CUCTEMU € TUHAMIYHA
0aza gaHux, 1H(QOpMaIliiiHI TEXHOJIOTli, OpraHizaimiiiHa CTpPyKTypa Ta
(yHKLIOHAIbHI KOMIIOHEHTH (Hallp OCHOBHUX (YHKLIA, $KI IOKJIWKaHa
BUKOHYBaTH 1HQoOpMaliifHa cucrema). I[HpopmariitHa cucrema 3abe3nedye
e(EeKTHUBHY B3a€EMOJII0 CTPYKTYPHUX MIAPO3ILIIB MiANPUEMCTBA HA OCHOBI
OTIEpAaTUBHOI aHATITUYHOI 1H(OpMaIlli MPO MOTOYHHUM 1 OUIKyBaHUU (HIHAHCOBHIA
CTaH MiJANPUEMCTBA, a TAKOXXK MOKJIMBI 30BHIIIHI 1 BHYTPIIIIHI 3aTPO3HU, IO MOXKYTh
HEraTUBHO BIUIMHYTHU Ha ()YHKII1IOHYBaHHS IT1IIIPUEMCTBA.

OCHOBHOIO  XapaKTEPUCTHKOIO €(QEKTUBHOTO YIPABIIHHA CHUCTEMOIO
€KOHOMIYHOI O€3MEeKHu MIMPUEMCTBA € CBOEYACHE BUSIBJICHHS OYb-IKUX 3arpo3
E€KOHOMIYHOTO XapakTepy, a TaKoX mNependadyeHHs HMOBIPHOCTI X BUHUKHEHHS B
MaiOyTHHOMY Ha OCHOBI aHaII3y 1 MPOTHO3Y OCHOBHUX IMOKA3HUKIB 1 YHHHUKIB,
SIK1 € 1HIUKaTOpaMu CKOHOMIYHO1 Oe3IeKH, CcTa01ILHOCTI,
KOHKYPEHTOCIIPOMOXHOCTI Ta CTAJIOTO PO3BUTKY.

Po3Butok  mepexi  IHTepHET  CYTTE€BO  PO3IIMPUB  MOXIJIMBOCTI
iH(popmarliiiiHoro oOMiHy. ko panime iHQoOpMalis HaKONUYyBajlacsi B
130JJbOBAHUX MEpEeXkaxX 13 CKPOMHHMH MOXJIMBOCTSIMH, TO ChOTOJIHI KOPUCTYyBadi
1H(pOpMaIITHUX CUCTEM BCE TICHIIIE MOB’s3aH1 M1k CO0O0IO.

AKTUBHUN PO3BUTOK XMAapHUX TEXHOJOTIM 30epiranHs iHdopmarlii, 1o
MPOTIOHYIOTh TITAaHTH TeJIeKOMYHIKarliil Ta paniopizuku (Google, Microsoft Azure
Ta 1H.), IPU3BOJATH JO TOTO, IO TaKi CXOBHUIIA CTAIOTh BAXJIMBUM €JIEMEHTOM
iHppacTpyKTypy Oyab-IKOTO MiANPMEMCTBA. IX KOPUCTYBayaMH CTalOTh

MIANPUEMCTBA chepr EHEePreTUKH, JOTICTUKU, (DIHAHCOBOTO, 1 HABITh JEPIKABHOTO
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CEKTOpIB €KOHOMIKH. XapakTep Ta THI TEXHOJIOTIH, 0 (POPMYIOTH CTPYKTYpYy
oOMiHy iHopMalli€lo, OOYMOBIIOIOTh OYpXJIMBUNH PO3BUTOK PIZHOMAHITHUX
KaHAIIB 3B’SI3Ky, a Tak0oX BHUPOOHUIITBO PI3SHOMAHITHUX TEpelaBaIbHUX
MPUCTPOIB, MmO 3a0e3meuyroTh Oe3MepepBHUN TOCTYN a0 iH(opMalii dYepes
MOCTIMHO TpaIiooyl KaHaau iHpopMaliitHoro oomiHy.

Onnak po3BUTOK 1H(OpMAIITHOTO OOMIHY IOB’S3aHUM 13 3POCTAHHSAM Ta
yYpI3HOMaHITHEHHSIM 3arpo3 Ta (akToOpiB PHU3UKY, y TOMY YHCII MpoOieMaMu
HaJIHHOrO 30epiraHHs Ta HECAHKI[IOHOBAHOTO BHUTOKY iH(opmMarlii, a TakoxX
«XaKepChbKUX» aTaK, MEPEeKEeBUX UU(PPOBUX BIPYCIB Ta PI3HOMAHITHUX
IPOBOKAIlii, 4Yepe3 MI0 TMOCTIHHO MeperisgaroThCs BHUMOTH 0 XapaKTEPUCTHK
TaKUX CXOBHII, Y TOMY YHUCJHI, IOAO JAOCTYIY, 0OCITY Ta CTYNEHIO CEKPETHOCTI
nepeaayl JaHuX, ix mMU@pyBaHHs, JemrdpyBaHHs TOLIO.

JJHKATAN3a1li €KOHOMIKH, OJTHOYACHO 13 MacOI0 IepeBar reHepye psija 3arpos, ski
TaKOXX BIUIMBAIOTh HA CEKOHOMIYHY O€3MeKy MiANPUEMCTBA, OOYMOBIIIOIOUU
PO3BUTOK OKpeMoi iHHOpMAIIiitHOT CKIIaI0BOi.

BaxnuBuM jKepenoM s CHEUIANICTIB 3 EKOHOMIYHOI O€3IleKu €
MepeBipeHa CcTaTUCTHYHA 1H(OpMAIIis, M0 BKIIOYAE CTPYKTYpHY iH(opMailrito,
1HIUKATOPH €KOHOMIYHUX IHMKJIIB, 1HIACKCH BUPOOHMIITBA, ITIH, BAIOTHI KypCH Ta
iHIIe. SIKICTh CTAaTUCTUYHOI 1H(POpMaIlii Oe3MmocepeIHbO BIIUBAE HA aJIEKBATHICTh
OPUIHATTS YINPaBIIHCHKUX PIIIEHb, CTOCOBHO EKOHOMIYHOI O€3MeKH 30KpeMa,
3a0e3Meuyour 3B 30K MK aJMIHICTPAaTUBHUMU OJMHUIISIMU, 10 BUKOHYIOTH
pi3HoImIaHoBl ¢GyHKuIi. [HpopmMallisi Mae MOHOBIIOBATUCS HA PETYJSAPHIA OCHOBI,
OCKITbKM B 1HIIOMY BHUMNAJKy Taka 0a3a JaHUX BTpavya€ CBOIO I[IHHICTH Ta
aKTYyaJIbHICTh 1 HE MOXE BHUKOPHCTOBYBATHCS JJISI BUPIIICHHS peabHUX 3aB/IaHb
BupoOHuITBa [220].

CucreMa MOHITOPUHTY Ma€ HAKOMMYYBATH 1CTOP1I0 KOMEPIIIHUX CTOCYHKIB
13 KO’)KHUM KOHTPAareHTOM, XapaKTEePU3yIOUH 1X CTaOLIbHICTh Ta HAAIHHICTh. LleHTp
iH(popMaIlii Mae OXOIUTIOBATH pe3yJIbTaTH BCiX Oi3HEC-TIPOIIECIB MIAMPHUEMCTBA, a

TaKoXX 3a0e3medyBaTH JIOCTYH J0 OYIb-SIKO1 MepeBipeHoi iHpopMarlii 30BHIITHBOTO
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CEpEeIOBHUIIA 32 HASBHOCTI TAKUX MOXJIMBOCTEH. BaxmBUM acrieKToMm opraHizaiii
CUCTEMH MOHITOPHUHTY EKOHOMIYHOI O€3MeKd MiAIPUEMCTBA € Y3TOJKEHICTD
JIAHUX 13 PI3HUX JDKEPE1, 3a0€3MeUCeHHS] MOKIMBOCT] iIXHBOTO IMOPIBHSIHHS.

[aopmariiss Mae Hakomu4yyBaTHUCsA Ta 30epiraTUCs TaKUM YHWHOM, MI00
YIOBHOB@)XXEHI OCOOM MOTJIM B PEKUMI PEATbHOrO 4Yacy poOUTH OyAb-aKl ii
BUOIpKK I8 OIIIHKK e()EeKTUBHOCTI MiANMPUEMHHUIILKOI ISJIBHOCTI, aHATI3y
npuOyTKOBOCTI, (HOHIOBiAMAUl, MPOMYKTUBHOCTI mparti Tomio. Ciia 3Ba)kaTh
TaKoXX Ha Te, IO NMOTpPeOW B HAIMOBHEHHI 1H(QOpPMAIIMHUX 3aMHUTIB IMOCTIMHO
3MIHIOIOTBCSI B 3aJIEKHOCTI BiJ KOHKPETHOi curyanii. ToMy BH3HAUMTHCS 3
MEpeTikoM TOKAa3HUKIB JOCUTh CKJIaAHO. Taki OIHKM 3AIHCHIOIOTHCS 3a
JIOTIOMOTOI0 ~ CHEIaIbHUX KOE(QiIi€HTIB a00 TOKa3HUKIB €(EeKTUBHOCTI, SKi
BUKOPUCTOBYIOTHCS JUIsl OLIIHKU OYb-IKOTO O13HEC-TIPOLECY IMiANPUEMCTBA.

AHamiz 1 omiHka (PIHAHCOBOTO CTaHy MIANPUEMCTBA, CTaHy MOro
E€KOHOMIYHOI O€3MeKH 30KpeMa, nepeadoadac He TIIbKU KIACUYHUM KoedillieHTHHMA
MIIX17, ajie ¥ 1HTerpajibHy OIlIHKY, $IKa TPYHTYEThCA Ha PO3pOoOIl €IUHOTO
METOJMYHOTO MiAXOMY JUIsi BCIX MIANPUEMCTB ranysi. lle mae MOXIHMBICTH
MPOBECTH PAHXKYBaHHS MIAMPUEMCTB XJI100MEKAPCHhKOI Tally3l Ta BH3HAYUTH
JmigepiB 1 ayrcadaepiB. Ha mpaktuii y OaraTbox cdepax BUKOPHUCTOBYETHCS
IHAEKCHUM MIAXIJ y TOPIBHSHHI KpaiH, Taiy3el, MiANPUEMCTB Ta IHIIUX SBHIIL
HalinonynsapHimmii 3 HUX 1€ mopiyHa gonosiab «Doing business Report» mpo
MOPIBHSIHHS YMOB BeJieHHs Oi3Hecy y 190 kpainax , mo npomnonyeThcsi CBITOBUM
OankoMm [212].

[Toxa3sHukn eQEeKTUBHOCTI MPEACTaBIAIOTh COOOI CTpaTeriyHy 3MIHHY
BEJIMUMHY, SKa BioOpakae YMOBU Ta MPOIYKTHBHICTh (DYHKLIOHYBaHHS OyJb-
SAKOTO €JEMEHTa MiANpUueMcTBa. BoHM MOXyTh mpuiiMatu (GopMmy OyIb-sSKOTO
koedimieHTa, SKUM € pe3yJbTaToOM JEKIUIbKOX BHMIPIOBaHb Ta JI03BOJISIE
MPECTABIIATH PE3YJIBTATH TOCTIOAAPCHKOT MISUIBHOCTI B y3araJilbHEHOMY BUTJIS/IL.
3a3Buuail KO>KHE MIJIPUEMCTBO BUKOPUCTOBYE HAO1p MOKA3HUKIB, SIKI PO3AUISIOTH
Ha TPU THUIIU:

- TEMITH POCTY;
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- IOKA3HUKH Y BUTJISIII CITIBBITHOIIICHD;

- IOKAa3HUKH 4acTKH (rmurtoma Bara) [205].

[TokazHukKW €(GEeKTUBHOCTI MalOTh BIJHOCHY PO3MIPHICTh, TOMY iX
BUKOPHUCTOBYIOTh JJIsi aHANI3y YacOBHX psAIB ICTOpHUYHUX NaHuX. Hampuxman,
BUPYYKY, TOBApOOOIr MiANPUEMCTBA BIJACIIIKOBYIOTh IIOJEHHO. 3BHYANHO IIl
MOKA3HUKHU aHAJII3yIOTh B JUHAMIII Ta B pO3PaxXyHKY Ha OJIHOTO CIIBpOOITHHKA, Ha
OJIMHUITIO TOPTIBEJILHOI IUIONII, X BIJHOIIEHHS 70 TOBapO-MaTepialbHUX 3amacis,
BUJIIJISIIOUM  JIOJTIO  €JIGKTPOHHUX TMPOJAAXKIB, a TaK0oX EHepro3aTpaTHICTb,
MPOAYKTUBHICTh mparili, QoHAOBiAAauy Ta 1H. [[1s MOpIBHSHHS TMOKAa3HMKIB 13
aHAJIOTYHIUMH TTOKAa3HUKAaMH Y MUHYJIOMY 1HKOJIM BUKOPHUCTOBYIOTH eisaTopu Ta
3aKJ1a/1al0Th KaJeHAapHUM e(exT.

Byab-sike BUPOOHHMLTBO Ma€ CBOK IUKIIYHICTh. [lukinum BuUpoOHUUTBa Ta
peanizaiii roToBOi MNPOAYKINi MOBTOPIOIOTHCSA 13 TMEBHOI MEPIOJAMYHICTIO. Y
BUIIAJIKy MacOBOT'O BUPOOHUIITBA, SK-TO BHUIMIYKA XJi0a, Takl IUKIN MalOTh CBOIO
PUTMIYHICTh 1 CE30HHICTh. TOMy pe3yapTaTh AISUIBHOCTI MIJIPUEMCTBA MOKHA
MOPIBHIOBATH 13 MHUHYJIMMH JOCATHEHHSMH 3 ypaxyBaHHSM PUTMIYHOCTI
(ce30HHOCTI) BUPOOHMYO-30yTOBMX LHMKIIB. Tak, TMOPIBHIOIOYH IUIAHOBY
KAJIBKYJISIII0 13 (PaKTHYHUMU TOKa3HUKaMHU MHHYJIMX 3BITHHX TEPIOJiB, MOXKHA
OILIIHUTH 3MIHH ii CTPYKTYpH Ta BIIUB HA HOpMY IPUOYTKY.

[lopsin 3 1uM, SKIIO BECTHM MOHITOPUHI B pO3pi3l 3arpo3 €KOHOMIYHOI
Oe3neKku MANPUEMCTBA 13 JIETAIbHUM OIMCOM JDKEpeN TaKuX 3arpo3 Ta
PEKOMEHJOBAaHUM TIEPEIIKOM 3aXOJiB II0J0 I1X HEWTpamizaili 13 BU3HAUYCHHSIM
BIIMOBIJAIBHUX aJIMIHICTPATOPiB, MOKHA JOMOTTUCS MIJABUIIECHHS €(PEKTUBHOCTI
(GYHKI[IOHYBaHHSI CUCTEMH €KOHOMIYHO1 O€3MEKH B IIOMY.

Hanpuxnan, y Bunajaky BUpOOHMIITBA Xji0a Ta XJ11000yJIOYHHUX BHUPOOIB
JOLJIBHO TOPIBHIOBAaTH WIOJCHHY BUPYYKY 13 BHUPYYKOIO BIATOBITHOTO IHS Ha
MUHYJIOMY TH)XHI, Yy MHUHYJIOMY MicAll, KBaptaili uu poui. [Ipu 1mpomy,
KOHTPOJIIOFOYM BHTpaTH Ta 3alach, MOXKHA TOPIBHIOBATH MapKMHAJILHUAN
mpUOYTOK, SIKUW MANPUEMCTBO OTPUMAJIO Y BIAMOBIIHUX MHUHYJIUX TEpiojax, Ta

OIICPATUBHO OTPUMATHU KAPTHHY IIOTOYHOI'O CTaHY pO6OTI/I Hi,Z[HpI/IEMCTBa 3aBIsSKH
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3aCTOCYBAaHHIO TOKa3HHKIB edekTuBHOCTI. HeoOrpyHToBaHe BIAXWJICHHS BiJ
3araJlbHOr0 TPEHIYy OCHOBHHX pPE3yJbTaTiB [ISJIBHOCTI MiANpPHEMCTBA Oyne
CBIIYUTH TPO HASBHICTH MNPOOJIEM EKOHOMIYHOTO XapakTepy Yy BHUIAJAKY
BIIXWJICHHS B MEHIIy CTOpoHy. HaToMicTh 3Ha4yHe mepeBUIEHHS OyJe CBITUUTU
po e(eKTUBHE YIIPaBIIHHS M1IITPUEMCTBOM.

Taki MOpiBHAHHS MOXKHA 3AIMCHIOBATH HIOJO YaCTKU MPOJAXKy T'OTOBOI
OPOAYKII BIPOJOBXK TEPMIHY NPHUIATHOCTI, COOIBApTOCTi, MAapKHUHAIBHOTO
npuOyTKy Ta IHIIUX 3MIHHUX, M0 € 3HAYUMHUMH Ui MOHITOPHHTY CHUCTEMHU

€KOHOMIYHO1 0e3MeKH MiAIPUEMCTBA XJI100TEKAPCHhKOT ramy3i.

I N I N I's ~

o Munynuii [ToTounuit
Munynuii pik . | .
MICALb rnepioa
BIZIIOBiHA . .
Jara BIZUIOBLAHA JaTa Jarta IIOTOYHOI 0
— —  MHUHYJIOTO — Hepion
MUMHYJIOTO TYOKHS piogy
POKy
BIIIOBIIHAI BIIIOBI IHAI
TIXK/ICHb TIXK/ICHb TIKICHD
MEHYJIOTO MEHYJIOTO 7] TOTOUHOTO
Y. 1. nepiogy
POKy MicsIIs
BIIIOBITHUHN . MicsIb
5 MUHYIIAHU
— MiCAILB — . — IIOTOYHOTO
MUHYJIOTO POKY mepioxy
i dmMme.CBpoweHa cxemMa NOPi BHAHbL/NIBOAGODOCTHMU

ni gAnpunemcTBa
MG &zOH j dzgts Qo lstste s d3

Xni 6onekapcbKoil ranys

[ 4 tog dzts:

CydJacHl aHaNITUYHI CUCTEMH 30MpaHHs, 30€piraHHs 1 aHalI3y NaHUX IS
MIATPUMKA TIPUAHATTS KpAIUX YIPaBIIHCHKUX pIllieHb, Hampukiaa, Microsoft
Power Bl (Business intelligence) m03BONIAIOTE POOWTH TakKi PO3pPaxyHKH
aBTOMAaTUYHO B peXHUMI peasbHOTO Yacy. llpu 1poMy, Npu NpaBUIBLHOMY
HaJaro/PKeHHI BCIX BHYTPINIHIX KOMYHIKaIllii, 1HGOPMYBaTH KEpIBHUIITBO abo
YIIOBHOBaXEHY 0CO0y MOKe 3BHYAWHMII OMEpaTop, A0 MOBHOBAXKEHBH SKOTO
BXOJIUTh BUOIpKa MOTPIOHOTO 3BITY 3 CUCTEMU Ta Nepeiaya Horo KEPiBHULITBY.

O3HayeHi KOMILJIEKCH Oyxrajirepiero

IIpOTpaMHi IHTeTpOBaHI B

MIJNPUEMCTBA 1 PO3MIIIYIOTBCS Ha CIElialbHUX CepBicax 13 3aCTOCYBaHHSIM
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XMapHUX TEXHOJOTri 30epiranHs Ta BUKOpUCTaHHS iHQopmarlii. Tomy kepyBaTu
IIMMU TIPOIIECAaMH MOKHA 3 OYIb-IKOTO KOMYHIKAIIMHOTO MPUCTPOIO, SKUHA 3a
CBOIMH (PYHKIIIOHAIBHUMH MOYKJIMBOCTSMHM BIJIIOBiIa€ BUMOTaM 1H(OpMaIiitHOTro
oOMiHy. MOHITOpPUHT pIBHA €KOHOMIYHOi O€3MeKHu MiANPUEMCTBA € E€IEMEHTOM
aHaji3y 3a0e3MeYeHOCT] Ta paIlioHAILHOTO BUKOPUCTAHHS PECYPCIB IMIIMPUEMCTBA
32  KOXHOK (PYHKIIOHAJIBHOI CKJIQJ0BOK0 MOro €KOHOMIYHOI Oe3MeKH:
(biHAHCOBOIO, KaJpPOBOI, TEXHIKO-TEXHOJOTIYHOI, MaTepialibHO-TEXHIYHOIO,
HAyKOBO-TEXHIYHOIO, 1H(poOpMaIliiiHOw. 3abe3nedeHHs] EeKOHOMIYHOI Oe3neKu
HiANPUEMCTBA TPEACTaBIsie COOOI0 MPOIEC CTBOPEHHS CIPHUSTIMBHX YMOB Ta
CepelioBUINA, 3a SIKUX CYO’€KT TOCHOJApPIOBAaHHS JOcsArae HaledEeKTHUBHIIIOTO
BUKOpUCTAaHHA  pecypciB. ToMmy  OOMEXEHICTh  TPYIOBUX, (HIHAHCOBHUX,
MaTeplalbHO-TEXHIYHHUX, 1H(QOpPMALIMHUX pPECypCiB MOXKE CTaTH NPUYUHOIO
nocja0JIeHHs piBHS €KOHOMIYHOT Oe3neku mianpuemctsa [206].

[ToO6ynoBa cUCTEMU MOHITOPUHTY PO3MOYMHAETHCS 13 BU3HAUCHHS JIKEpE
iH(popMarlli, fKI MOXXHA PO3AUIMTA Ha 30BHIIIHI Ta BHYTPIlIHI (HABEACHO B
nonatky lO). Sk BumHO 3 m0oAaTKy, BCl CYO’€KTH CHCTEMH €KOHOMIYHOI OE3IeKH
KOPUCTYIOTbCSL BIJHOCHO OOMEXEHUM IepeikoM JpKkepen 1Hdopmaiii 13
BpaxyBaHHSIM 0COOJMBOCTEH iX (YHKIIOHAJIBLHOTO TMpU3HAUYeHHS. J[0 BUHATKIB
MO>KHA BIIHECTH CITY»KOM CIEI1aJIbHOTO OTOBIIIEHHS YIOBHOBAXHUX MPAIliBHUKIB
Ha BHUIAJOK EKCTPEHHMX BHUIMAJKIB, a TAaKOX creuupiuHy 4yum KOHQIIECHUIHHY
iH(popMarlrito, 1Mo € HeoOXiHOK sl (PYHKIIOHYBaHHS BIAJUTY KaJpiB, CIyKOu

MapKeTUHTy a0o cityx0u Oe3nexu (Tad. 3.8).

v OB dzd yvw
Mepeni kK Aoxepen I Hopmauyi i [gna 3a
€EKOHOMI YHOT 6e3neKku ni gnpunenw
30BHIIIHI JKepena iHpopMalii BuyTtpimHi gxepena iHbopMmartii
1. 3aK0HOIABCTBO. 1. KepiBHHIITBO MiANPUEMCTBA
2. Po3’acHenHst  koHTpoisorouux | 2. byxranrepcoki nporpamu (1C, ITapyc) i3 1oBiiHUKaMu
OpraHiB Ta CyJIOB1 PilLIEHHS 3. Cucrema ympaBIiiHCBKOTO 00Ky
3. Crarucruka oprauiB | 4. Cuctemu Harisqy 3a 00’€KTaMHU 3axUCTy (BiJeo- Ta
BUKOHABYO1 BIaIU pamio3amnuc, Gi3uIHE PO3MIMICHHS YITOBHOBAXEHUX 0C10)
4. 3acobu macoBoi iHpopMarrii

Y4ty dzs: MS dzZOH J dets Oo9 Iststetsd3
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Joctyn 10 BHYTpImHIX JKepen iHpopmaiii € oOMexeHuM sl OLIbIIOCTI
CHIBpPOOITHUKIB Ha Oyab-skoMy mianpueMctBi. OCHOBHa YacTHHA 1HQoOpMaIii
MIMPUEMCTBA HAJICKUTD 10 KOH(PIAEHIIIMHOT, a OKpeMa — Ma€ CTaTyc KOMEPIIHHO1
TA€MHHUII].

Exonomiuna Oesleka MiANnpueMCcTBAa 0araTo B 4OMY 3aJIe)KUTh BiJ] TEMITIB
3MIHM BUPOOHHYOI COO1BAPTOCTI MPOAYKINi. Y 3B A3KY 3 MM HEOOX1AHO MOCTIHHO
3MIACHIOBATH MOHITOPUHI PUHKY pecypciB Ta (haKTOpHHI aHaii3 BUPOOHUYMX 1
3arajJlbHOBUPOOHUYUX BUTpPAT, SKi (OPMYIOTH BUPOOHHUYY COOIBAPTICTh MPOIYKIIiT
B po3pi3l BUJIB XJIIO0OYJNOYHOI Ta 1HINOI MPOAYKIii. MOKIUBICTh 3HMKEHHS
BAapTOCTI CHPOBMHHU 1 MaTepialiB 3a PaxyHOK aHali3y CHPOBUHHOIO PHUHKY 1
MOIIYKY HOBUX TOCTaYaJbHUKIB € OCHOBHHMM 3aBJIaHHSAM CIIy>)KOM TMOCTayaHHSI.
AJKe TOCTIHHE 3pOCTaHHS I[iIH HA CHPOBUHY, IO BHUKOPHUCTOBYETHCS IS
BUPOOHMIITBA  XJIIOOOYJIOYHUX  BHUPOOIB, OOYMOBIIOE  BIJIHOCHO  HHB3KY
PEHTA0ENbHICTh IILOTO BUAY EKOHOMIYHOI TiSUIBHOCTI.

B pe3ynbpTaTi BUpOOHHMKHM 3MIHIOIOTH ACOPTUMEHT MPOAYKIII 32 pPaxyHOK
3HIDKCHHSI SIKOCTi, 3MEHIIEHHS Macu BHUPOOIB, BUKIIOUEHHS 3 BHPOOHHIITBA
x11000yJI0O4HUX  BUPOOIB, SKI KOPUCTYBAJIMCS TOMUTOM Yy  CIIOKHBAYiB,
HE3Ba)kKal0YM Ha BITHOCHO BUCOKY ITiHY. [TosiBa BeIMKOT KUIBKOCTI MiHITIEKapEHb Y
BEIIUKUX CylepMapKeTax MPU3BOAUTH JIO 3HWKEHHS TOMUTY MPOAYKIIIT
x11003aBOJIIB, HE3BaXarlOUd Ha Te, M0 WIHa XJI000yJIOYHUX BHPOOIB
CylepMapKeTiB Moke OyTH 3aBHIleHA. TyT crpanboBye e(eKT, XapaKTepHUH IS
TAKOTO BUJly MPOIYKIi: rapsuuil xJiid kpaie xjiiba, SKUMl OpOoTAroM JEKUIBKOX
TOJIMH JOCTABJISBCS 10 TOUKH MPOJAXKy, HE3BaKAIOYM HA O1IbII BUCOKY IIIHY. Y
Takiil cuTyarlii HEOOXIHO pO3pOOUTH TPAMOTHY CTPATEril0 ONTUMAIBLHOTO
YIOpaBIIHHSA BUPOOHMYMMHM 3allacaMH 3 ypaxXyBaHHSM BCIX HETaTUBHHUX BIUIMBIB
30BHINIHBOTO OTOYEHHS.

HacrynHa ckiamoBa MOHITOPUHTY €KOHOMIYHOI Oe3meku miampueMctBa |
KaJpOBO-1HTEJIEKTyallbHa, OCHOBY SIKOi CTaHOBUTH KaJpOBHUM TOTeHIial. B
CYKYITHOCTI KaJpoBa Ta IHTEJIEKTyaJlbHa CKJIAJ0Bl MalOTh HA METI 3a0€3MEYEeHICTh 1

1HTeNeKTYyallbHO-KBaJIl (PiKaIiHU T piBEHb MpalliBHUKIB MPUEMCTRA,



190

MOJKJIMBICTh MIJABUIIYBAaTH KBai(ikallito, BAOCKOHAJEHHS MEXaHi3My MOTHBAIll
CHiBpOOITHHKIB 1 3aIliKaBJICHOCTI B CTa0IILHOMY PO3BUTKY mimnpuemcTtsa. [o
HEraTUBHUX TEHACHIIIA PO3BUTKY KaJpPOBO-IHTEIEKTYalIbHOI CKJIAJOBOi CJIiJT
BIIHECTH 3HIDKCHHS TMPOMYKTUBHOCTI TMIpalll, TUIMHHICTh KaJApiB, 3BIILHEHHS
(baxiBIliB, 3HUKEHHS JaCTKH 1H)KEHEPHO-TEXHIYHOT'O CKJIaly Ta
BHCOKOKBaTi(hIKOBAaHUX TPAIliBHUKIB, 3HWKEHHSI OCBITHBOTO PIBHSI, BaXXKKI YMOBH
mpaili, 3HIKEHHS BUTpPAT Ha OXOpPOHY Mpaii Ta Oe3MeKy >KUTTEMISIbHOCTI,
HE3aJIOBUIbHY  €KOJIOT1YHY oO0cTaHoBKY Tomio. Ilpomeaypa 3abesneueHHs
HAJIEKHOTO PIBHS €KOHOMIYHOI O€3MEeKH 1HTEJIEKTYaJbHOI Ta KaJApOBOI CKIIAIOBUX
OXOIUTIOE B3a€MOIIOB’s13aHI 1 BOJHOYAC CAMOCTIMHI HampsMu AisUTBHOCTI
BIJIMOBIHOTO Cy0’€KTa TOCIOapIOBAHHS:

- CIIPSIMOBAHICTh Ha POOOTY 3 MEPCOHAJIIOM Ta MIJABUINCHHS €(PEKTHUBHOCTI
JUSTTBHOCTI OpPraHi3aliifHol CTPYKTYPH MiANPUEMCTBA,

- Opi€HTallisl Ha 30€peEeHHs ¥ PO3BUTOK 1HTEIEKTYaJIbHOTO MOTEHINATY Ta
Ha NIONOBHEHHS 3HAHb 1 MPOQECIHHOTO AOCBIY NPALIBHUKIB TIANPUEMCTBA.

[Ipouiec mnnaHyBaHHS Ta YMPABIIHHS TEPCOHAJIOM, CIPSMOBAaHUN Ha
OXOPOHY HaJEKHOTO PiBHA €KOHOMIYHOI O€3MEKH Ma€ OXOIUIIOBATH OpraHi3alliio
no0opy, HaWMy, HaBYaHHS ¥ MOTHBAIli Mpaii NPaIiBHUKIB, BKJIIOYAIOUN
MaTtepiaibHI Ta MOPaIbHI CTUMYJIHU, IPECTIKHICTh Mpodecii, BOIIO A0 TBOPUOCTI,
3a0e3neycHHs comianbHumMu Onaramu [202]. TakuM YHHOM OIliHKAa KaJpOBO-
IHTEJIEKTyaJIbHOI  CKJIaJIOBOTI TOBMHHA BpPAaxOBYBaTH OCHOBHI (aKTOpH, IO
HETaTMBHO BIUIMBAIOThH HA O€3MeKy MiANPUEMCTRA.

AHai3 1 OIiHKA IHBECTHUIIMHO-1HHOBAIIIMHOI CKJIAJOBOI — €Tal, SIKWH, IO
CyTi, BH3HA4Ya€ MOJIMBOCTI MIANPUEMCTBA XJI1OOMEKAPCHKOI Tally3i BUPOOISITH
HOBUM aCOPTUMEHT XJI0OOYJNOYHOI MPOIYKLIi, AKUH Oyae KOpPUCTYBaTHCS
MOMUTOM y  CHOOXKHMBAaYiB,  MOJIEpHI3yBaTH  BUPOOHWYE  OOJagHAHHS,
BUKOPHCTOBYIOYM J0JIaTKOB1 (DIHAHCOBI KOIITH, OTPUMAaHI Bij 1HBECTOPIB a0 3
BJIACHUX 1HBECTULIIMHUX JIKEper.

OnHier0o 3 MNPUYMH HU3BKOI 1HBECTUIIMHOI aKTHBHOCTI ITINPHUEMCTB

XJT1I0OMEeKapChKoi Tramy3l MoKe OyTH HEIOCTaTHhO TIOBHA 1 MaJoJOCTyIHA
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iH(opMaIlis Tpo IHBECTHUIIHHI MPOEKTH, SIKI MOTIM O 3aIliKaBUTH TMOTEHI[IHHUX
1HBECTOPiB. 3 METOI0 3aJy4YCeHHsI 1HBECTOPIB B paMKax 1H()OpMAaLIHHOT CUCTEMH
yIpaBJIiHHS TIAIPUEMCTBOM PEKOMEHIYETHCS PO3POOUTH 1HBECTHUIIINHY CTpaTErito
Ta eJNEeKTPOHHWI I1HBECTHIIIMHUI TAcmopT. 3a3HadeHi JOKYMEHTH JOIIJIBHO
PO3MICTUTH Ha ODiIiiHOMY BeO-CalTI MANMPHUEMCTBA.

Kpim Toro, HeoOXigHO OIIIHUTH CTaH BHUPOOHWYOTO OOJATHAHHS Ta
JOTIOMDDKHMX OCHOBHHMX 3acO0IB 3 TOYKH 30py iX HAIIMHOCTI, 3HOCY, a TaKOX
3a0€3IeUeHHsI BIMOBIIHOCTI BUIYIICHOI MPOJYKII TEXHIYHUM yMOBaM IIOAO ii
BupoOHuITBa [192]. TexHoyoriyHa cKJagoBa BijJoOpakae TEXHOJIOTIYHUN Ta
TEXHIYHUI NOTEHIaJl MANPUEMCTBA 1 XapaKTepU3ye CTYMIHb MOr0 3aXHILEHOCTI.
Lleit mporiec mepeabavae IPOXOMHKEHHS KITbKOX IMOCTifoBHUX eTamiB [203].

[lepmmii eTan OXOIUTIOE aHANI3 PUHKY TEXHOJIOTIM CTOCOBHO BUPOOHHUIITBA
NPOAYKINi (30upaHHs Ta aHam3 iHGOpMaIli 010 0COOIMBOCTEH TEXHOJOTTUHHUX
MPOIIECIB HA aHAJOTIYHUX MIANPUEMCTBAX 1 HOBUX PO3pOOOK y MaHii ramysi, a
TAKOX TEXHOJIOT1M, CHPOMOXHHMX 3IIMCHUTH IHTEPBEHIII0 Ha Trajay3eBUi
TEXHOJIOTTYHUN PUHOK).

Hpyruii etan — 1e aHadi3 KOHKPETHUX TEXHOJOTIYHUX MPOLECIB 1 MOUIYK
BHYTPIIIIHIX PE3€PBIB MOJIMIICHHS BUKOPUCTOBYBAHUX TEXHOJIOT1M.

Tperiit eran nepeadayae 311HCHEHHS:

- aHaJli3y TOBApHUX PHUHKIB 3a MpoduieM MNpOAYyKIli, 10 BUTOTOBISETHCS
MITPUEMCTBOM, 1 pUHKIB TOBapiB-3aMIHHHKIB;

- OL[IHKH MEPCIEKTUB PO3BUTKY PUHKIB MPOAYKIIIT TIANPUEMCTBA;

- IPOTHO3YBAaHHSI MOXJIMBOI  CHEIU(IKKM HEOOXITHUX TEXHOJOTTYHUX
MIPOIIECIB JIJIsi BUITYCKY KOHKYPEHTOCIIPOMOKHHUX TOBApIB.

YerBepTuil eTam OXOIUIIOE TMPOLIEC PO3POOKM TEXHOJOTIYHOI CTpaTerii
HiANPUEMCTBA, 30KpeMa CII1JI MPUILIIUTH yBary HaCTYITHUM MOMEHTaM:

- BUSIBJICHHIO ~ TIEPCIEKTUBHUX TOBapiB 3 rpynu  (HOMEHKJIATYpH,
ACOPTUMEHTY), 1110 BUTOTOBJISETHCS MAMPUEMCTBOM;

- IJIJAHYBAaHHIO KOMIUIEKCY TEXHOJIOTIA I BHPOOHUIITBA TEPCIIEKTUBHUX

TOBapHUX IMO3HUIIIH;
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- OI0/DKETYBAaHHIO TEXHOJIOTIYHOTO PO3BUTKY MIANPUEMCTBA Ha 3acaaax
ONTHMI3allii BUTpAT 3a MPOrpaMoro, BUOOPY ajJbTepHATUB, OMPALIOBAHHS BIACHUX
po3poOoK abo mpuI0aHHs MAaTEHTIB 1 HEOOXITHOTO YCTaTKyBaHHS Ha PUHKY;

- pO3po0I11i 3araibHOTO IUIAHY TEXHOJOTIYHOTO PO3BUTKY MiAMPHEMCTBA;

- CKJIAJIaHHIO [UJIaHy BJIACHUX KOPIOPATUBHUX HAYKOBO-JIOCHIIHUX Ta
JOCITITHO-KOHCTPYKTOPCHKUX POOIT 3TiAHO 3 IJIAHOM TEXHOJOTIYHOTO PO3BUTKY
HiANpUEMCTBA.

[I’situit eTan — omnepaTMBHA peaizallis IUIAHY TEXHOJIOTIYHOTO PO3BUTKY
NIJIPUEMCTBA B IPOLIECT 3A1MCHEHHSI HUM BUPOOHUYO-TOCTIOIAPCHKOI AISIIBHOCTI.

[ocTuii eran € 3aBepiaibHUM. TyT aHaMI3yIOThCS PE3yJbTaTh MPAKTUYHOIL
peaiizali 3aX0/1iB 11010 OXOPOHU TEXHIKO-TEXHOJIOTTYHOI CKJIAI0BOI €eKOHOMIYHOT
Oe3nmeKkr Ha IIJCTaBl CHENlaJbHOI KAapTU pO3paxyHKIB €(QEKTUBHOCTI TaKUX
3ax0JliB. BHPOOHUYO-TEXHOJIOTIYHY CKJIaJ0BY PpEKOMEHAYEThCS  OLIHIOBATU
MOKa3HUKaMHU, TIPEICTABICHUMH B 10JaTKy B.

[lincyMKkoBUM  pe3yiabTaTOM  OMEPAIifHOT  TISUIBHOCTI  MiJANPUEMCTBA
xmboneKkapchbkoi ramy3i € BUIYCK 1 peanizalliss XJ1i000yJao4yHOT MpOAYKINi Ha
PUHKY, sKa 3a0e3neuye BUKOHAHHS KJIOUOBOI METH MIANPUEMHHUIIBKOIT ISUTBHOCTI
— OTpUMaHHS MPHUOYTKY 1 MparHEeHHs JI0 CTAJIOro PO3BUTKY MiANpHEMCTBA. Tomy
HEOOXITHO OIIHUTH PIBEHb MApPKETHHTOBOI CKJIAIOBOI 1 3JAaTHICTh MHUTTEBO
pearyBaTH Ha KOJHBAHHS MOMUTY B yMOBaX KOHKYPEHIIi.

Cnyxx0a MapKeTHHTy TOBHUHHA IIOJIHA HAKOMHYYyBaTH 1H(POPMAIIIO PO
KUIBKICTh MPOAAHOi XJII00OYJIOYHOT MPOAYKIIi MO HOMEHKIATypi, IpO 3MIHY
00CAT1B MPOJAXKIB TOT'O YU 1HIIOTO BUAY MPOAYKIIii, TEPMIHHU ii TOCTABKH B TOPIrOBI
TOYKH, PO TOBEPHEHHS MpOMyKiii. AHami3 iHdopmaIllii J03BOJIUTh BHUSIBUTH
KOH IOHKTYpPY PpHHKY, TI€peBaru CIOXWBayiB, OLIHUTA €(EKTUBHICTb 30yTy
MPOYKIlii, IIHOBOi TOJITHUKH, PEKIAMHOI MiSUTBHOCTI, CBOEYACHO BiJICTEKUTH
MOSIBY CHJIbHMX KOHKYPEHTIB.

3anporoHoBaHi  MIAXOAW  JO3BOJISIIOTH  OI[IHUTH  IMOTOYHUH  PIBEHB
(h1HaHCOBOTO CTaHy 1 KPEIUTOCTIPOMOXKHOCTI MiAMPUEMCTBA. 3 THIIIOTO OOKY, ISt

3arajibHOi OIIHKM €KOHOMIYHOi O€3IeKH MIANPUEMCTBA HEOOXIIHO TepeadaynuTH
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MOJKJIMBl 3MIHM IIOKa3HHUKIB B KOPOTKOCTPOKOBOMY, CEpPEAHBOCTPOKOBOMY 1
JIOBrOCTPOKOBOMY Tiepioax yacy. Tomy B pamkax iHGOpMariiHOi MiJCUCTeMHU
MOHITOPUHTY HEOOXITHO 3JIMCHIOBATH IPOTHO3YBaHHS OCHOBHMX 1HJAMKATOPIB
(¢iHAHCOBOTO CTaHy, HIO JO3BOJIUTH CBOEYACHO 3pearyBaTM Ha BHHHUKHEHHS
3arpo3u BTpaTu (PiHAHCOBOI CTIMKOCTI, IJIATOCHPOMOKHOCTI Ta MPHUOYTKOBOCTI
MIMPUEMCTRA.

MOHITOpUHT pIBHS €KOHOMIYHOI O€3MeKu MIANPUEMCTBA Iepeadavae
Oe3nepepBHUIl  MpOIEC  CUCTEMHOTO  CIIOCTEPEKEHHsA, 300py,  aHamizy,
IPOTHO3YBaHHSA, a TaKOX KUIbKICHOT Ta SKICHOI OLIHKM 1H(opmamii 3
BUKOPUCTAaHHSAM CyYacHHMX 1H(OpMAIIHHUX CHUCTEM 3 METOI0 PO3pOOKHM CTparerii
¢(EKTUBHOTO YIPaBIiHHSA eKOHOMIuHOIO Oe3mekoro [186]. TobTto cucremu
MOHITOPUHTY HE€ TUIBKM € (piKcaTopaMH II€BHHX NapaMeTpiB MiIIMPUEMCTB,
Hamepe] 3aJaHuX KOpPUCTyBayeM, a BOHHM caMi MOXYTb IIONOBHIOBATH CBOIO
napamMeTpuuHy 0a3zy 3aJeXHO BiJ creuudikd - AisUIBHOCTI  KOHKPETHOTO
mignpuemMcTBa. ToMy CHCTEMH MOHITOPUHTY € OCHOBOIO [IJIsl CTBOPEHHS
KOMITJIEKCHMX CHCTEM YIMPaBIiHHSI TOTOYHOI 1 CTPATEriyHOI IsITbHICTIO
MIPOMUCIIOBUX TTiITPHEMCTB.

CucreMr  MOHITOPUHTY  MIANPUEMCTB  XJIIOOMEKapCchkoi  ramy3i €
IHTEJIEKTyaJIbHUM 1HCTPYMEHTApIeM, IO JOMOMAarae MeHeIKepaM pPI3HHMX PiBHIB
YXBAJIIOBAaTU PILIEHHS, 10 BIUIMBAIOTh HAa EKOHOMIYHHUWA CTaH MiANPUEMCTBA.
OyHKIIIOHAIbHE MPU3HAYCHHSI CUCTEMU MOHITOPUHTY 3a0€3MeUeHHs] eKOHOMIYHO1
Oe3neKku MiANpHEMCTBA MOJISrae y TOMY, 10 BOHA HaAa€ CyO’€KTy YNpaBIllIHHA
1H(pOpMaIliI0 HE TUIBKY JUIsl BUOOPY Ti€T a00 1HIIOI albTePHATUBY 13 BXKE HAIBHOTO
HaOoOpy, a J03BOJISIE PO3POOJATH HOBI YIPABTIHCHKI albTEPHATHUBH, TOOTO
dbopmyBaTtu HaOip, a MOTIM 3a BUHUKHEHHS IEBHOI CHUTyallli oOupaTH OJHY 13
pPO3pOOJICHUX YMPaBIIHCHKUX albTEPHATHB IS 3a0€3MEeUeHHS Oe3MeYHOTO
pO3BHUTKY mianpueMcTBa [204].

[lepeBaroto Takoi MiACUCTEMU MOHITOPUHIY € MOKJIMBICTH BIJICTEXKYBAaTH
piBEeHb EKOHOMIYHOi O€3IMeKH MiIMPUEMCTBA B PEXUMI peaabHOro yacy. Sk

MPaBUJIO, aHai3 1 OIIHKA OCHOBHHMX IMapaMeTpiB MPOBOJAMUTHLCS 3a MiJACyMKaMHu
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KBapTaiy 1 poky. Taka ToukoBa OLlIHKa HE BioOpaxae (piHAHCOBO-TOCHIOAAPCHKY
JUSUTBHICTD MIMPUEMCTBA MPOTATOM YCHOTO TMEpioay. 3aBASKH BIPOBAIKEHHIO
iH(opMaIIiitHOT MiACUCTEMH MOHITOPHUHTY KEPIBHMIITBO 1 BIAMOBIIHI T1IPO3/ILIH,

BIJIMOBIIabHI 32 (DIHAHCOBO-EKOHOMIYHY O€3MeKy, MOXYTh KOHTPOJIOBATH
MIPOIIEC 32 MiJACYMKaMHM O1JIBIII CTUCIIOTO MEePioy Yacy (MICsIlb 1 HaBITh THXKJICHB ).

Ha puc. 3.7 npencrapnena iHgopmaliiiHa mijacucTreMa MOHITOPUHTY, sIKa €

HAWBaXXJIMBIIIUM €JIEMEHTOM MEXaHI3My YIpaBIiHHS EKOHOMIYHOIO OE€3MEeKOI0

MIMPUEMCTB XJ1100MEeKapChKOi rajysi.
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CKJaJ, MiANOPSIKOBAHICTh Ta B3a€EMOMII0 ii €JIEMEHTIB, BU3HAYA€ HEOOXITHY
KUTBKICTh YIIPaBIiHCHKOTO MEPCOHAITY, 3MIMCHIOE HOTO PO3MOIT 32 TiAPO3a1IaMH,
periaMeHTye aJMIHICTPAaTHUBHI, (GbyHKITIOHATBHI Ta 1H(opMariitHi
B3a€MOBITHOCHHM MDK TpaIliBHUKaMU amapaTy YOpPaBIiHHA 1 MiAPO3IiTaMH,
BCTAHOBJIIOE TIpaBa, 000B’ 3K 1 BIANOBIIAIBHICTE MEHEIKEPIB TOIIO.

B pamkax opraHizaiiifHoi CTPYKTYpH BIJANOBIAQIBHICTh 3a PO3POOKY,
BIIPOBA/KCHHSI Ta (YHKIIIOHYBAaHHS EKOHOMIUHOI O€3MEeKH TMiAINpUEMCTBA HECe
YIOBHOBa)kK€Ha 0co0a (CTPYKTYpHUM MiApo3ain) abo ciyxoa (BIAI1I) EKOHOMIYHOT
Oesnekn  mianpueMcTBa. OJHAK NOPAaKTUYHO HA  BCIX  MIANPUEMCTBAX
x100NeKapchKoi ramy3l Taka ciayk0a B CTPYKTypl YHOPaBIiHHSA BIJACYTHS.
CtBoproBaTi MOAIOHUNM MIAPO3IUT HA MaIUX MIANPUEMCTBAX HEPAIIOHAIBHO,
OCKIJIbKA HEBEJIMYKHI MOTIK 1H(OpMaIli MOXxe aHami3yBaTh (piHAHCOBUH BIJILI
abo Oyxranrtepis. Illo crocyeTbcss BENUKUX MIANPUEMCTB 1 00’€AHAHb, TO
HEOOXIJTHICTh TaKOi CIYXXKOW J03piia JaBHO, OCKUIBKH XJIIOOMEKapchKa Tally3b
nepedyBae B KpU30BOMY CTaH1 4yepe3 po30anaHCyBaHHS PUHKIB 30yTy, NPUYHMHOIO
AKOI €:

- HecTallJIbHA EKOHOMIYHA CUTYallld B KpaiHi;

- BI/ICYTHICTb Ba)K€JIB JIEPKABHOTO PETYJIIOBAHHS XJII0OTEKAapChKOi Tamysi,
0 B IIEpIITy 4Yepry IPHU3BEI0 A0 3pPOCTaHHS IiH XJI1000yIOYHOI MpOAyKIii, B
T.4. «CoIiaabHOro0 XI10a»;

- 3poCTaHHsl  COOIBApPTOCTI  CUIBIOCHINPOAYKINI, sKa € BUPOOHUUYOIO
CUPOBHMHOIO JIJIs1 XJI1I00NEKAaPChKUX M1IPHUEMCTB;

- Hee()eKTUBHA TMOJATKOBA 1 KpeAUTHA TOJIITHKA IO BIJHOIICHHIO [0
HIAMIPUEMCTB COLIAJIbHO 3HAYYIIOT X1100NMeKapChKOi ramysi;

- I0SIBA HOBHUX TPaBI[IB — JApIOHUX TNE€KAPEHb MpHU CylNepMapKeTax 1
MPUBATHUX TIEKAPEHbB, SKI MOCTIHHO 3MIHIOIOTH IIHU, ACOPTUMEHT MPOYKII, aje
HE JOTPUMYIOTHCS CTaHIAPTIB AKOCTIL. [IpoTe BOHM HIJTKOM KOHKYPEHTOCTIPOMOXKHI
Ha CErMEHTI PUHKY XJIIOOMPOAYKTIB, TaK SIK COOIBapTICTh MPOAYKIII HEBHUCOKA
Yyepe3 HU3bK1 OmepalliifHi BATPATH 1 HE3HAYHY aMOPTU3AIliI0 00J1aTHAHHS.

VY 3B’sA3Ky 3 IIUM Ha PUHKY Mpaill BUHHKJIA MOTpeda y (axiBLsIX BHUCOKOL
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kBasti(ikarii B 00sacTi €KOHOMIKH, 1H(HOPMALIHHUX TEXHOJIOTIH 1 MEHEIKMEHTY,
K1 CIPOMOKHI MOOYAyBaTH Ta YINPaBISATH CHCTEMOIO €KOHOMIYHOI Oe3meKku Ha
MIPUEMCTBI OYIb-SIKOT TaTy3i.

EdexTuBHICTh yOpaBiiHHA PO3BUTKOM MIANPUEMCTBA 3aJEKHUTh BiJ
MOXJIMBOCTEH OMEPATHUBHOIO IOIIYKYy, aHaji3y Ta MOBHOIIIHHOI OOpOoOKU Oy/ib-
akux oOcsriB  iHopmamii. OcoOiMBO 1€  aKTyaJdbHO JUIS  IIANPUEMCTB
XJT00meKapchKoi Tamy3i, Kl 3HAXOAATHCS IMiJ] CHJIBHMM BIUTMBOM 30BHIITHBOTO
KOHKYpeHTHOro otodeHHs. Cucrtema oOpoOku iH(hopmarllii MOBUHHA BIANOBIIATH
CUCTEMI MOHITOPUHIY, TaK $K, HaBITb Mal4d B CBOEMY PO3MNOPSIHKEHHI
HEOOXITHUM 1 JOCTaTHIA HaOlp NOBHUX, JOCTOBIPHUX 1 AaKTyaJbHUX JIaHHX,
OUIBIIICTD MIAMPUEMCTB HE MOXKYTh iX pallioHaJIbHO BUKOPHUCTOBYBATH B IPOIIECi
OPUUHATTS pilieHb. lle MOACHIOETHCS BIJICYTHICTIO HAJAroJ)KEHOro MpoLecy
NepeTBOPEHHS MOTOKY 1H(OpMaIllii, mo 30MpaeThCcsi B arperoBaHi, NMPUIATHI JJIs
MPUIHATTS CTPATETIYHUX PIIICHb 3BITH.

OcHoBHUMHU JUKepenaMHu (opMyBaHHs 1H(pOpMaliiiHOI 0a3u JaHuX, sKa
MOBMHHA 3a0e3MeuyBaT OpraHizaiiiHl CTPYKTypU MiANPHUEMCTBA HEOOX1THOIO
1H(popMarli€ro, €:

- HOpMaTUBHO-TIPABOBE 3a0€3MeUeHHs JISTTbHOCTI XJT100MEeKapChKO1 Taiysi;

- iHpopMallisi TPO CTaH 1 TMPOTHO3 PO3BUTKY BITYUZHSIHOTO PHHKY
XJ11I00NPOIYKTIB;

- iH(opMallisi MPO KOHKYPEHTIB, aHAIITUYHI 3BITH;

- IH(popMallisi MPO HOB1 TEXHOJIOT11, MAPKETUHTOB1 1IHHOBAIII1 TOLIO;

- oOmikoBa 1H(oOpMalisl TPO PETPOCHEKTUBHY 1 MOTOYHY (HIHAHCOBO-
rOCHOJIaPChKY MISIBHICTD MiITPUEMCTBA;

- iH(opMallis PO KaIPOBUM MOTEHIIIAT MIANPUEMCTBA;

- iH(popMaIlisi PO 30BHIIIHI 3arPO3U 1 BUKIUKH, SIKI MOXXYTh BIUIMHYTH Ha
3HMKCHHS PIBHS €KOHOMIYHOI O€3TIEKH ITiATPHEMCTBA;

- 1HIlIa KOpUCHA 1H(pOpMallisi, OTpUMaHa 3 30BHIMIHIX JHKEeped.

JIJist cTBOpeHHs TOBHOIIIHHOT 0a3u JaHWX HEOoOXiTHO, MO0 MmijJcucTeMa

MOHITOPHHTY BKJIFOUaJia HOPMaTHUBH IO T€PMiHax 1 popMax BHYTPIIIHbOI 3BITHOCTI
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CTPYKTYPHUX MIIPO3ILIIB HIANPUEMCTBA.

BaxnuBa ocoOnuBICTh Takoi 0a3u JaHUX — HasABHICTH 1H(OpMalii mpo
PUHKH, TIOB’513aH1 3 BUPOOHHUIITBOM XJII000YJIOUHUX BUPOOIB, a TakoX 1HGOpmaIrii
PO MOTEHIIHHI 30BHIIIHI 3arp0O3d €KOHOMIYHOT O€3MeKH MAIPUEMCTBA BHACITIIOK
KpU30BOT'O €KOHOMIYHOT'O CTAHOBHINA KpaiHu. be3 miel iHdopmarii mijgcucrema
MOHITOPUHTY HE B 3MO31 J1arHOCTYBaTH KPHU30BHH CTaH IMIANPUEMCTBA 1 3arpo3y

OaHKpyTCTBA.
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yepe3 KOMIUIEKC IUIAHOBHX 3aXOMiB, fKi CHOPSIMOBaHI Ha HApOLIyBaHH,
KOOp/IMHAIII0 Ta e(QeKTHBHE BUKOPHUCTAHHS CKJIAJOBHX YaCTHH CHUCTEMH  Ha
3acajiax CHCTEMHOTO MiIXOJM i3 BpaXyBaHHAM OCOOJHMBOCTEH BHYTPIIIHBOTO Ta
30BHIIIHBOTO CEPEIOBUIIA Ta IHIIMX (aKTOPiB

t dM8.1 Bpopmaui WHa ni A C MECKTOEHMOAM i NUHAOHI Yy BbGael

ni gnpnemMcTB Xni 6onekapcbKOT
[ YJdtoj dzs: tetsL tetsBdzy dets Qo lsBstetsd3
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Opniero 3  ¢yHKOiA  1HGOpMAIIAHOI  MIJICUCTEMH  MOHITOPUHTY €
MOTIEPE/IKEHHST 3arpo3 1 BUKJIWKIB 30BHIIMIHBOTO CEPEIOBUINA, SKi HETaTHBHO
BIUIMBAIOTh Ha Oe3Meky mianpuemMcTBa. HeoOXigHO CBOEYACHO BIACTEKYBaTH
MOTEHIIHHI 3arpo3H JI0 TOTO, SIK CUTYaIlis MOKEe BUITH 32 MEX1 KOHTPOJIHLOBAHOCTI
1 MaTd KpUTHYHI HACHiAKUA. TakKuM YMHOM MOJAYJIb MOHITOPHHTY 30BHIIIHBOTO
CepelloBUIlla TMOBUHEH OyTHM HaJalITOBaHWM Ha OpraHizaiiio O0e3rnepepBHOro
CTIOCTEPEXKEHHS, aHalli3y, OI[IHKM 1 MPOTHO3YBaHHS TEHACHIINA 3MIHH OCHOBHUX
(dhakTopiB, 10 BIUIMBAIOTh HA PIBEHh EKOHOMIYHO1 OS3MEKHU IMiAMPUEMCTBA.

Cepen 00’€KTiB MOHITOPUHIY 30BHIIIHBOTO CEPEIOBUINA CIIJT BUIUIATH
TaKUX CTEHKXOJIIEpIB SK BHPOOHHMKM CUIBFOCHOPOAYKIIi, MOCTavyalbHUKA
MIIPUEMCTB raity3i, KOHKYPEHTH, CIIOKHBaYl MPOJIYKIIii, Aep>KaBHI OpraHu Biau
TOIIIO.

Pe3ynpTaT MOHITOPUHTY €KOHOMIYHOI O€3MEeKH MiANPUEMCTBA € 0a30BOIO
OCHOBOIO C(PCKTHBHOTO (PYHKIIIOHYBAHHS IiJICKCTEMH IIaHyBaHHs (puc. 3.8), ska
JTIO3BOJISIE PO3POOUTH CTPATETII0 €KOHOMIYHOT O€3MeKH MIAIMPUEMCTBA, KOMILIEKCHI
IJIaHU W OKpeMl pPeKOMEHJallli, M0 JO03BOJIATH YCIIIIHO peali3yBaTH IJIAHOBI
3ax0/11, 3a0e3MeyaTh CTaIil PO3BUTOK 1 KOHKYPEHTOCIIPOMOXKHICTh MIAMPUEMCTBA

xJ11I00MeKapChKoi raay3i mpu ONTUMATBLHOMY PiBHI HOTO OE3IMEKH.

3. 3. Po3pobka cTpaTeriil 3 MIipMEMCHTAB €
XNnNi6onekapcbKoOoTlT ranysi
Crpateris ynopaBiiHHS €KOHOMIYHOKO O€3IMEKOI0 MIANPUEMCTBA — 1€

3arajibHUM, JETai30BaHUM TUIaH AiSUTBHOCTI Ha CEPEIHbO- Ta JIOBTOCTPOKOBUM
nepioy, KWW TMOBUHEH TPYHTYBATHUCS HAa OCHOBHUX TPUHIIUIAX, 3aBIAHHSX,
GYHKLISIX CUCTEMH YHPABIIHHS €KOHOMIYHOIO O€3MEeKOI0 MIANPUEMCTB Ta OyTH
CIIOCOOOM JTOCATHEHHSI OCHOBHOI MeTH. Po3po0ieHa cTparteris — 11e OpieHTHp i
4yac CKJIQJIaHHs TJIAHOBUX 3aBJaHb 1 3aXOIB B KOPOTKOCTPOKOBOMY TEPIOI, SIKI
CIpsIMOBaHI Ha MIATPUMAaHHA HAJIEKHOTO PIBHSI E€KOHOMIYHOI  Oe3meKu

HIANPUEMCTBA B CHCTEMI YIPABIIHHSA PO3BUTKOM MIAIPUEMCTB XJ100MEKapChKOl
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ramysi.

BaxxnuBo BiI3HAYMTH, 1O CTPATETisl yNPaBIIHHSI €KOHOMIYHOIO OE€3MEeKOI0
OIANPUEMCTB € CKJIQJ0BOK0 YAaCTUHOK 3arajbHOI CTparerii €KOHOMIYHOTO
PO3BUTKY MIANPUEMCTBA 1 Mae OYyTH OpIEHTOBaHAa Ha 3arajbHHU BEKTOP
MalOyTHBOI IISJIBHOCTI MIANPUEMCTBA. ToMy BH3Ha4allbHy pOJIb y PO3BUTKY
xmbornekapchkoi rajmy3l B YKpaiHi, Yy TOMY 4YHCII Ha OCHOBI PO3BUTKY
OpraHi3aliifHo-IpaBOBUX YMOB (YHKI[IOHYBaHHS MIAMPUEMCTB ILIBOTO CEKTOPY
€KOHOMIKH, Ma€ BilirpaBaTH Jiep>KaBa.

Cepen mepiioueproBux 3aBAaHb peQoOpMyBaHHSA OpraHi3aliiHO-TIPABOBUX
Ta COLIAJbHO-€KOHOMIYHUX YMOB (DYHKI[IOHYBaHHS XJ110ONEKapChKOi Taiy3i
VYKpaiHu B HOPMAaTHBHO-IIPABOBUX JOKYMEHTaxX YKpaiHM Ta MPOMO3MLISX, IO
10JIaH1 Yy HAYKOBHUX MpaIiX MPOBITHUX BITYM3HAHUX BUeHHX [209, 221, 227, 229],
BU3HAYAETHCSL:

- Ieperyisil 1 BAOCKOHAJIEHHS HOPMATUBHOI JOKYMEHTallli 3 BUPOOHUIITBA
xJ1100neKapChKOi MPOAYKIILIT;

- crabumizamist  3a0e3nedeHHs  xuiOomekapchkoi  ramy3i  HEOOX1THUMU
o0cAraMu CHpOBUHHU, MEPEYCIM SKICHOTO XJI100MeKapChbKOTro OOPOIIHA;

- YIOCKOHAJICHHS CTaTUCTUYHOIO 00Ky BUpOOHMIITBA X104
Ta XJIIOOTPOYKTIB;

- 3aXMCTY CHOKHUBAUIB B1J] HESKICHOI XJ1100IPOIYKIIIT TOLIO.

3 MeTor PpO3BUTKY Ta BJIOCKOHAJEHHS OpraHi3aliiHO-TIPaBOBUX Ta
COLIIAJIbBHO-€KOHOMIYHUX YMOB (D)YHKIIIOHYBaHHS XJII0OMEKaPChKOi raimy3l YKpaiHu
HEOOXITHO pO3pOOUTH Ta 3aTBEPAMTH HOBY Tally3eBy MpOTrpaMy pO3BUTKY
xJjbonexkapebkoi ramy3i  Ha mepiog g0 2026 poky, B OCHOBY SIKOT 3aKJIacTh
BIPOBA/PKCHHS TIOJITUKHU SIKOCTI CLIBCBKOTOCIOAAPCHKOI MPOIYKIil y cdepax
CTaHJapTIB MPOAYKIIi, BUMOT MIOJI0 BUPOOHUIITBA Ta CXEM SKOCTI BiJIIIOBITHO
70 YroaM Tpo acorfiariio MK YKpaiHOI 3 OJHI€l CTOpOHU Ta €BPOMEUCHKUM
Coro3oMm, €BpONeMCbKUM CIIBTOBAPUCTBOM 3 AaTOMHOI €Heprii 1 iXHIMHU
nepxaBamu-uieHamu [228] Ta Crparerii  pO3BHUTKY €KCIOPTY  MPOAYKILi

CUIBCHKOTO TOCIOAApCTBa, XapuoBOi Ta mepepoOHOI MPOMUCIOBOCTI YKpaiHU Ha


https://zakon.rada.gov.ua/laws/show/984_011
https://zakon.rada.gov.ua/laws/show/984_011
https://zakon.rada.gov.ua/laws/show/984_011
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nepioz 1o 2026 poky [219].

Crparerist ynpaBiiHHS €KOHOMIYHOIO O€3MEKOI0 MIAMPUEMCTB BU3HAYAE II1JTL
Ta OCHOBHI 3aBJIaHHA ISl KOXKHOI CKJIaJIOBO1 BIAMOBIAHO 10 MPIOPUTETHUX
HaIpsMIB BIJTHOBIICHHS EKOHOMIYHOi Oe3meku mignpueMmctBa. Jlist po3poOku
cTpaTerii 3MIIHEHHS! €KOHOMIYHOI O€3IeKH MiAMPUEMCTB XJI100MeKapChKOi ramysi
HEOOX1JITHO BUJIUIUTH BC1 OCHOBHI PH3MKW TaKoOi MISUIBHOCTI, MpOaHali3yBaTH
CHUCTEMYy iX HeWTpasi3alli, YCyYHEHHsS Ta 3amoOiraHHs, a TaKOX BHUSBHUTH il
BpasnuBocTi. LI Bpa3nuBOCTI CIiJi YCYHUTH SIKOMOTA IIBUJIIIE, TIEPETBOPUBIIH iX
Ha cwibHl Micus. OCHOBHa MeTa po3poOKHM cCTpaTerii Mnojsrae y miJBUIICHH]
KOHKYPEHTOCIPOMOXKHOCTI Ta  CTIMKOCTI MIJANPUEMCTBA 31 30€pEKEHHIM
ONTUMAJILHOTO PIBHS €KOHOMIYHOI Oe3meku. MeTa BH3HA4Yae KOMILIEKC
MEPIIOYEProBUX 3aBAaHb, CEPE AKUX CI1J BUJIUIUTH:

- OpraHi3aIlil0 BCEOXOIUTIOI0UYOTO MOHITOPUHTY PIBHSI €KOHOMIYHOI O€3IMeKH
IPUEMCTBA,;

- pO3p0OOKYy IUIAaHOBUX 3aXOAIB IIOJ0 KOMIUIEKCHOTO 3a0e3MedyeHHs
HAJIMHOCTI TIOCHUJICHHS EKOHOMIYHOi Oe3NeKH IMIIANPUEMCTB XJI100TeKapChKOi
raimysi B KOpOTKOCTPOKOBOMY Ta CEPEIHBOCTPOKOBOMY TEPioAax;

- opmyBaHHs, 3a0€3MEUCHHS Ta PO3BUTOK CIELIAILHUX OPTraHiB KOHTPOJIIO
32 EKOHOMIYHOIO O€3IMEeKOI0 MAMPUEMCTB XT100TIEeKapChKOI ramysi;

- BITHOBJIEHHSI ~ O0’€KTIB  3aXUCTy, SKI  TOCTpaXIajld  BHACIIJIOK
MPOTUIIPABHUX JiH Ta PO3POOKY 3aXOMAIB 11010 YHUKHEHHS MOBTOPHOTO BILIUBY Ha
11 00’ €eKTH.

Pe3ynbTaTd MOHITOPUHTY PIBHS E€KOHOMIYHOI O€3MeKH MIJIPUEMCTBA €
BIJIMPABHOIO TOYKOI [JII PO3POOKH MOMXJIMBUX CIIEHApiiB 3a0e3medeHHs
eKOHOMIYHOI Oe3rneku. Tak, 3a A0MOMOror oOpaHOI MOJENi MPOTHO3YBaHHS
OTPUMAHO TPU BapiaHTH TPOTHO3Y PIBHA €KOHOMIYHOI O€3MeKu MiAMpHEMCTBA:
MEeCUMICTUYHUHN, ONTUMAIBHUA Ta ONTUMICTUYHUHN, IO B CBOIO YEPry 03BOJISE
pO3pOOMTH TpU BIAMOBIAHUX CIEHApii oONTUMI3aIli EKOHOMIYHOI Oe3NeKu
HiANPUEMCTBA 3 ypaxyBaHHSAM BIUIMBY 30BHIIIHIX YAHHUKIB Ta OLIHKA MOJIMBHX

PHU3HKIB.
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Crpareriyna roBeaiHKa TiAIPHUEMCTB XJIIOOMIEKAapChKOT Taly3u
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[Cffr]ngl,ﬂll/l cTpaTtTerili 4HOI noBeal HKMH ni

[ Ydted dzs: MSE dzOH J dets Oo Isstetsd3

B yMoBax pMHKOBHX BIJIHOCHH MIJMPUEMCTBO XJIIOOTIEKAPCHKOI ramy3i Mae
oOupaTu CTpaTeriio, peajizaiis fKOi JTO3BOJUTH 3MIIIHUTH CBOI KOHKYPEHTHI
no3uilii 1 OCBOITH TEBHHM cerMeHT puHKy. Ha puc. 3.9 posrmsHyTo BuIu
CTpaTeriyHol MOBEIHKH 1JIPUEMCTB XJ1100NEKapChKOi rajysi:
BIOJICHTHA, MMATIEHTHA, EKCIUIEPEHTHA, KOMYTaHTHA.

[TlignpuemMcTBa TUIy «BIOJIGHTH» € BEIUKUMHU TOCIOJAPIOIOYHMU
cy0’exkTaMu (XOJAMHIraMH, KOHILEpPHaMH), L0 MalOTh Yy JAOCTaTHIA KIUIBKOCTI
OCHOBHI pecypcH JiJisl peaiizailii (HiHaHCOBO-TOCTIOAPCHKO1 AisIbHOCTI. J[71st Takux

MIJMPUEMCTB XapaKTepHa OpIl€HTalllsi Ha MacoBe BUPOOHHUIITBO XJ1000YIOUYHOI

anp
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npoaykitii. KoHKypeHTHEe IiaepcTBO JOCSITaeThCsl MacmiTadaMud BUPOOHUIITBA,
ACOPTUMEHTOM 1 OMNEpPAaTUBHOIO JIOCTABKOIO MPOAYKIIi. 3aBASKHA PO3BUHEHOMY
MOTEHI[Ialy BOHM MalOTh MOXJIHMBICTh BUKOPUCTOBYBATH arpecUBHI CTpaterii
PUHKOBOTO TO3UIIIOHYBaHHS, 110 3a0€3MeUyI0Th KOHKYPEHTHI MepeBaru Ha OCHOBI
3HAYHUX MacIITa01B JISJIBHOCTI MPU BUCOKIM pecypcHil 3a0€3MeUeHOCTI.

[linmpueMcTBa THUIy «IATIEHTH» BIAPI3HIE By3bKa CIeliami3alis Ha
BUPOOHUITBI X11000yI09HOI MPOAYKIIii, KOHKYPEHTHI mepeBaru (HOpMyIOThCS 3a
paxyHOK THMYacoOBOi MOHOIOMI3aIii 1 YyTpUMaHHS CEerMEHTy puHKa. Taki
MIJNPUEMCTBA PEATI3ylOTh OJHY 13 CTparerii: audepeHiiaimis MOpoaykii ado
30CEpEHKCHHS Ha By3bKOMY CETMEHTI pUHKY.

[linmpuemMcTBa TUNY «EKCIUIEPEHT» € HE3HAYHUMHU 3a MaciiTabom, ale
IHHOBAI[IHHO AaKTUBHUMHU TOCIOAAPIOIOUYMMHU CyO’€KTaMHu. 3aBISKA 3HAYHOMY
PO3BUTKY 1HTEJIEKTYaJIbHOIO Ta OpraHi3alliifHOro KamiTaly €KCIUIEPEHT BUBOJSATH
HA PHUHOK TMPUHIUIOBO HOBHH aCOPTUMEHT XJ100OYJIOYHOI MPOAYKIIii, IO
JI03BOJISIE CTATHU J1IEPOM HA TIEBHOMY CETMEHTI PUHKY.

[TlinmpuemMcTBa TUNY «KOMYTaHTH» € CyO0’€KTaMHM HE3HAYHOTO MacIiTady
(MaJti 1 MIKpONIANPHUEMCTBA), TOMY HE BOJIOAIIOTH JOCTATHIM 00CATOM pECypcCiB.
Taki mianpueMcTBa 3MYIIIEHI BIABOMOBYBATH MEBHUN HEBEIUKHUA CETMEHT PUHKY,
BUPOOJISIIOTh HEBEIMKI 00csru  xmi000ynodHoi mponaykiii. Y Tol ke uac,
BUTOTOBJICHHS 1 IIBUKA JOCTaBKa JACKUILKOX BUAIB SAKICHOTO 1 HEIOPOTOro XJida
JI03BOJISIE 3aBOIOBATH TMOMYJISIPHICTh Y TIEBHOTO YKCIIa CIOKHUBA4iB, HE3BAKAIOUU
Ha TUCK 3 OOKY KOHKYPEHTIB

[HIIMMU  clTOBaMM, «BIOJICHTH» 1 «IATIEHTH» peali3yl0Th MPOrPECUBHO-
HACTYMaJbHY CTpPATEriio, B TOM 4ac SK «EKCIJICPEHTH» 1 «KOMYTaHTH» 3MYILIEHI
po3po0IIsITH 3aXKCHI cTpaTterii (puc. 3.9).

JIo HacTymajgbHUX CTpaTerii ymnpaBiiHHS E€KOHOMIYHOIO  Oe3MeKoro
IAPUEMCTB CITiJ1 BITHECTH:

- CTpATETiI0 OCSTHEHHS MepeBar y BUTpaTax, sika JO3BOJIAE ONTHMI3yBaTH
BUPOOHUYO-TEXHOJIOTIYHY CKJIAJOBY 3@ paxyHOK IUIAHOBUX 3aXO[iB IIOJIO

3HUXKCHHA BI/IpO6HI/I‘H/IX 1 SaFaHLHOBI/IpO6HI/I‘II/IX BUTpAaT, BIIPOBAKCHHA HOBHX
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TEXHOJIOT1i, MOJIEpHi3aIlli 00JIaTHAHHS;

- CTpATeril0 CTBOPEHHS HOBHUX PHHKIB, $Ka JO3BOJIAE ONTHUMI3yBaTH
MapKETUHTOBY CKJIAJOBY IUISIXOM OCBOEHHS HOBUX PHUHKIB 30yTy 3a paxyHOK
pO3IIMpPEHHs] 00CATIB Ta ACOPTUMEHTY XJI1000YI0UHOT MPOAYKIIIT MPU ONTHUMI3aIi
LIiH;

- CTpaTeTio OpieHTAallll Ha KOHKPETHUI PUHKOBUI CETMEHT, sika nepeadadae

IPOCYBaHHS MPOIYKI[l B MEBHUX TOPTOBUX TOYKAX 3 ypaxXyBaHHSIM 3MIHH MOMHUTY

CTIIO’KMBAYiB.
Knacudikamist ctpareriii ynpapiiHHS eKOHOMIYHOT O€3MEKO0
HIAIPUEMCTB XI100IEKaPChKOI rany3u
3axucHi cTparerii PerynboBana ctpareris HacrtynaneHi ctparerii
. Crparerist JOCATHEHHS
—  OOopoHHa cTparteris P 5 «
TnepeBar o BUTpaTax
L ' Crparerist CTBOPEHHS HOBHX
> ImiTamiiina crpareris PUHKIB
HacningyBanus migepy > KomiroBanHs Crparerist opienTauii Ha
KOHKPETHUM PUHKOBUM [+
Hudepenmianis <> yI0CKOHAICHHS CCTMCHT
it dM10.K3rhacumdgi Kayi 9 i HHoBaui MHUX CTPp
XNnNi 6onexkapcbKOTI anya3si

r
[ Ydtoj dzs: MG zOH j dets Qo lbtstetsdz L O tcJ2Al,A47 16WIs Oc
170, 23]

J10 3aXMCHUX 1HHOBALIMHUX CTpATErii BITHECEHO:

- 000OPOHHY CTpATerito, SIKy CIPSMOBAHO HA ONTHUMI3AIIO CHIBBIIHOIICHHS
«BUTPATU-PE3YNBTAT» 1 MIATPUMKY HAIBHUX KOHKYPEHTHUX MO3UIIN HA ICHYIOUUX
puHKax. BoHa € XapakTepHOW sl MiANPHEMCTB, SKUX B IIJIOMY BIAIITOBYE
3alfHATa Hillla HA PUHKY, Ta TOJOBHA METa SIKUX € YTPUMaHHS CBOiX MO3UIIN Ha
PUHKY;

- iMiTaIliitHa CTparteris PEKOMEHAYETHCS 10 BUKOPHUCTAHHS

MIJNPUEMCTBAMHU, SKUM HE BIAJIOCS CIOYATKY 3alHATH JIAUPYIOUYl MO3HUINI Ha
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pUHKY. XapakTepHa M MIANPUEMCTB, SIKI MalOTh JOCTaTHIM MOTEHINaN AJis
OTEPaTHBHOIO 1 YCHIIIHOTO KOIIIOBaHHS 1HHOBAIIMHOI XJ11000yI0YHOI MPOTYKITT
nepeoBUX KOHKYypeHTiB. Crpareriss mnependayae BUAUICHHS TaKUX IT1ATHITIB:
HACJIiTyBaHH Jijepa, AudepeHIialis, KomoBaHHs, BAOCKOHAICHHS.

PerynroBaHa cTpateris nepeadadae 1iJIbOBE BUILJICHHs OI0JPKETHUX KOIITIB
Ta 1HBECTUII Ha peajizallilo COIaIbHO-3HAYYIIUX IPOCKTIB PO3BUTKY
HiAIPUEMCTBA XJT100NeKapchKoi ramysi. Po3moain KomTiB Moxke 31HCHIOBATUCS B
yMOBax 3MilaHoro (iHaHCyBaHHS. PeryiboBaHy CTpaTeriro OpraHiuyHO OB’ 3aHO
31 CTpATETIIMU OCBOEHHS HOBHX PUHKIB, Opl€HTallli HA IEBHU PUHKOBUI CErMEHT
Ta IMITAIIMHOI CTpaTerii.
[ndopmariiitna migcucTeMa IIaHyBaHHS aHAII3Y€e 3aIIPOIIOHOBAH1 CTpaTerii
€KOHOMIYHOI O€3MeKu MIANPUEMCTBA 1 BIAMOBIAHO A0 00paHO1 MOJEl NPUUHSTTS

pieHb (opMye OCTaTOYHUM BapiaHT.

|

Tpagumifiai

[TpuitHATTS pilIeHs HA OCHOBI JOCBINY Ta
IHTYIIT

. EBpuctuuni meronu Bij Ta JIOTiKa
CucteMaTH30BaH1 P eToau (10cBin 0 )

Exonomiko- EKOHOMIKO-CTaTUCTHYHI (ONTHMi3alis,
W EHLEIENY h GaraToMipHuii aHami3 Ta iH.)

Metoau IpUAHATTS YIPABIIHCHKUX PIllICHb

CucTeMHO-1IILOBI MeToau CHCTEMHOTO aHai3y }

|

tdmllMe2Toagnm Ni ATPUMKMUN NPURNHATTA

[ 4 te jfipittes to o3 tCpo Oslistdz® d3 ts ilaBE1 85, 202, 237

VY maykoBiil miteparypi BUauUIaioTh 4 rpynu metoniB [180], sxi HamaHi Ha

puc. 3.11.

ynp



205

Tpagumiitnuii MeTo € HaOUTBII MPAKTUYHUM 1 MOIIUPEHUM, OCKUIBKH Ha
OUTBIIOCTI MIJIPUEMCTB KEPIBHUIITBO W (paxiBlll MPUHAMAIOTH PIIIEHHS HA OCHOBI
BJIACHOTO JIOCBIAY Ta IHTYIIlli, HE JOBIPSAIOYM JTOCUTH CKJIQJHUM METOJaM, SKi
BHMAararoTh JI0aTKOBOTO iIHCTPYMEHTApIIO 1 3HAHb.

Onnak, 3a HasABHOCTI HaJaro/pkeHoi  iHQopMamiitHOT  MiJICUCTEMU
IUIaHYBaHHS, JOUUIBHO 3aCTOCOBYBAaTHM CHUCTEMHO-IIUILOBI METOJU MPUNHATTS
pIIICHHs, A0 SKUX MOKHA BITHECTH METOAM JEKOMMIO3MIIIT (METO MOALTY CHCTEMHU
Ha €JIEMEHTH 1 MJCUCTEeMH JIJIsl BUSBJICHHS B3a€MO3B’SI3KIB MK HUMHU 1 1X BIUIUBY
Ha JIOCSATHEHHS METH), JIarHOCTHKHM (JOCIIIKEHHS KOXXHOTO 3 €JIEMEHTIB 1
CUCTEMHU B ILUJIOMY JJIs BUSBICHHS HaOUIbII YYTIMBHUX TOYOK ab0 «BY3bKHUX
MICIIBY), @ TAKOX MPOTrPaMHO-IIIJILOBI METOIU (CEpel SIKUX CIA BUIUIUTH «JIepeBa
LI, «TOPOKHIO KapTy»).

CHUCTeMHO-IIITTLOBI METOAM MOBHHHI OyTH MpeAcTaBiieHl B 1H(OpMaIiiHINA
CUCTEM1 y BHIJISIII IporpamHoro 3a0esneyeHHs. JlaHi MeTOIM [103BOJISIIOTH B
HaMKOPOTILI TEPMIHU 0OpOOIATH 3HAUH1 00csaTH 1H(QOpMaLli i aBTOMaTU30BYBaTH
npoiiec NpUHHATTS pitreHs [207].

Crpateris € miACTaBOIO [JIsi PO3POOKH KOPOTKOCTPOKOBUX IIJIaHIB
cTabimizalli eKoOHOMIYHOI O6e3neku mianpueMcTBa. [lepoueprosi miaHoOBI 3aX0Au
COpPSAMOBAHO Ha KOMIUIEKCHE 3a0e3leyeHHs] BIJHOBJIECHHA Ta IOCHUJICHHS
€KOHOMIYHOI 0e3MeKH MiANPUEMCTB XJTI00MEeKapChKOl Taly3i 3a paxyHOK:

- BJIOCKOHAJICHHSI OpTaHi3alliifHO-yMPaBIIHChKOT CTPYKTYPH IiIIPUEMCTBA,
pO3pOOKY MEXaH13MiB MOTHUBAILIli 1 CTUMYJIFOBAaHHS MPAL[iBHUKIB;

- M1IBUILIEHHS] 1HTEJIEKTYaJIbHOTO PIBHS HAYKOBO-TEXHIYHOTO NIEPCOHAITY;

- TOCSITHEHHST BUCOKOTO PiBHS (DIHAHCOBOI CTIMKOCTI 1 TIATOCTIPOMOKHOCTI
H1IPUEMCTBA;

- 3Jly4eHHs1 1HBECTUIIMHOTO KamiTaimy, OIO/PKETHOTrO (piHAHCYBaHHSA Ha
YMOBAX JIepKaBHO-TIPUBATHOTO MApPTHEPCTBA,

- pO3pOOKH Ta BIPOBAKEHHS IHHOBALIMHOT XJ11000yI0YHOT MPOAYKIIIT;

- HapoIllyBaHHs Ta e(QEeKTHBHE BHUKOPUCTAHHSA MaTepiaTbHO-TEXHIYHUX

pecypcis;
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- BIOCKOHAJICHHSI BUPOOHUYOTO MPOIIECY 32 PaXyHOK MPUI0AHHS CYy4acHOTO
BUPOOHMUIOTO 0OJIaAHAHHS Ta BIPOBAKEHHS CY9aCHUX TEXHOJIOTIH;

- ONITUMI3AIIT BUTPAT 1 3pPOCTaHHS PEHTAOCIHHOCTI IIPOJIaXKIB,;

- BIOCKOHAJICHHSI ~ CHCTEMH  YOPAaBIIHHA  C€KOHOMIYHOIO  O€3IMeKOro
H1IPUEMCTBA, BIPOBAKEHHS CY4aCHOT'O MPOTPAMHOTO 3a0€3MeUeHHS;

- IIIHOBO1 TMOJIITUKH, BIPOBAKEHHS HOBITHIX METOJIB MApKETUHTY 1
JOTICTUKM 3 METOI0 (OpPMYBaHHS TMO3UTUBHOTO CYCHUIBHOTO IMITKY W
3abe3reueHHs] e(peKTUBHOTO MPOCYBAaHHS MPOJYKII HAa BHYTPIIIHINA 1 30BHIIIHIN
PUHKU;

- CTpaTerivHoro  MapTHEPCTBA 3 NIAOPUEMCTBAMU  Tamy3l  Ta
arponpoOMHUCIOBOTO KOMIUIEKCY, 00’ €THAHHS B XOJITUHTH.

Cnin 3a3HayuTH, 1O B mpoleci (HIHAHCOBO-TOCHOAAPCHKOI ISIIBHOCTI
H1IPUEMCTBA MOXKJIMBE BUHUKHEHHS HECIIOJ[IBAHUX 3arp03 €KOHOMIYHOI Oe3IeKH
HIJIPUEMCTBA, 0 HEe Oynu KiacuikoBaHI Ta BpaxoBaHI MijJ 4Yac TMJIAHYBaHHSI.
Hanpuknan, maroTs Micie (opc-MaxopHi 0OCTaBUHM, CTHUXIMHI JMxa 1 aBapii,
MacoBe 3BUIbHEHHS KBaNll(DIKOBAaHMX TMPAIliBHUKIB, 3JIOM ce€pBepa 1 BIIMOBa
KOMIT FOTEPHOTO O0OJIaIHaHHS, MaHAeMis 1 T.J. Uil TaKOro BUMAJKY HEOOXiJAHO
pO3pOOUTH MEXaHI3M OIIHKUA BIUIMBY 3arpo3 Ha pPiBEHb €KOHOMIYHOI Oe3meKku
nignpuemMcTBa 1 i1 ycyHeHHs (puc. 3.12), skuil J03BOJIUTH CBOEYACHO W

OMEpPAaTUBHO BUIIPABUTU CUTYALIO.

[3OBHiLHH€ cepe):lomdme]

< L nenTudikaris Ouinnti
BUHMKHEHHS 3arpo3y Ta aHaii3 . MOUIMBICTE
HecnogiBaHol . HE3HAYHMH IIOBTOPHOTO
3arposu EBI BIUIUBY Ta PiBEHb BILTHE BUHHKHCHES
EBIT 3arpo3d i i BImBy
1T Ha piBeHb EBIT

[BHyTpiHIHC CepCILOBI/IHIe]

Po3pobka onepaTuBHUX
3aXO/IiB MIOJ0 YCYHEHHS
3arpos3u

tdm.2 Me.xlaHi 3Mm ouUi HKMW BNAUBY | YyCYH

[Mouryk onTUMaIbHOIO pillleHHs —\
1010 YCYHEHHS 3arpo3u —/

€EKOHOMI YHOT 6e3neKkun nNi gnpuemMcTaB
[ Mdtoj dzs: o Z2OMdzO totsL esBSC O OoalststcO
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Cepen OCHOBHHMX HamNpsSIMKIB CTPaTETIYHOTO YOPABIIHHSA EKOHOMIYHOIO
0€3MeKor0 MIANPUEMCTB CIiA BUAUIMTH (DIHAHCOBY CTIMKICTh, 3a0€3MeYeHHS
MPUOYTKOBOCTI, 1HHOBAIIIMHY aKTHUBHICTb, BIJCTOIOBaHHS KOHKYPEHTHOI IMO3MIIIi,
oprasizaiiiiny anantuBHicTh (momatok ). Jlo iHcTpyMeHTapiro 3abe3meueHHs
C€KOHOMIYHOI Oe3neKku MIANPUEMCTBA BIJHOCSATh KOHIIENTYyalbHY, IIAHOBO-
porpaMHy, iHpopMaIliiiHo-aHaTITUYHY, TEXHOJOTIUYHY 1 OpraHi3aliiiHy CKJIa0BI.

Hanexxuuii piBeHb €KOHOMIUHOI O€3MEKU B MEPIINY Yepry MiATPUMYETHCS B
pazi hiHaHCOBOT CTIMKOCTI, IIIATOCTIPOMOXKHOCTI Ta TPUOYTKOBOCTI IMiAMPUEMCTBA.

Jlo mpiopUTETHUX 3aBllaHb CTpaTerii ynpaBiiHHSA (PIHAHCOBOKO CKJIAaI0BOIO
€KOHOMIYHOI 0€3MeKu MIANPUEMCTB CJI1JI BITHECTH:

1. ®opmyBaHHSI ONTUMAILHOTO OOCATY 1 HEOOXIAHOTO CKJaay (hiHAHCOBHX
pecypciB, 110 3a0€3MeUy0Th CTA0IbHY AISIbHICTD MiIPUEMCTBA.

2.3abe3neueHHss  (IHAHCOBOI  CTIMKOCTI  Ta  IJIATOCIPOMOKHOCTI
MIPUEMCTRA.

3. 3a0e3neueHHs] MaKCUMAIbHOT TPUOYTKOBOCTI (hJiHAHCOBHX OTIEpAIliil.

4. 3abe3nieueHHss MiHIMIZaIli (IHAHCOBOTO PHU3HMKY I 4Yac 3IIHCHEHHS
(db1HaHCOBOI onepalii.

5. [linBumiennss edEeKTUBHOCTI  yNpaBiiHHA (IHAHCOBUMH TMOTOKAMH,
MOB’SI3aHUMH 3 OIEpaIiiHOI, I1HBECTUIIHHOIO Ta (IHAHCOBOIO iSUIBHICTIO
H1AIPUEMCTBA.

MopentoBanHss BUOOpPY ONTUMAJIBHOTO BapiaHTa CTpaTerii yNnpaBiiHHS
(1HaHCOBUMHM peCypCcaMH MiANPUEMCTB 0a3y€eThCsl HA TAKUX MPUHLUIIAX:

- OajaHCyBaHHS MaTepialbHUX 1 (DIHAHCOBHUX MOTOKIB;

- HallepekTuBHIIIEe (IHAHCYBAaHHS PO3MIUPECHHS, MIATPUMKH Ta, B pasi
noTpeOu, CKOPOUEHHSI OKPEMUX IMIJICUCTEM 1 MITPUEMCTBA 3arajioM;

- MPOTHO3YBaHHS aJbTEPHATHBHUX BapIaHTIB PO3BUTKY MIAMPUEMCTBA 3
TOYKH 30pY (HIHAHCOBUX XaPAKTEPUCTUK HOTO MISITHHOCTI B PI3HUX YMOBAX;

- MOCTIMHUN (PIHAHCOBUM KOHTPOJIb Ta aHAII3 AiSTILHOCTI MiANMPUEMCTBA.

Hnst  peamizamii  cTparerii  ympaBiiHHS ~(DIHAHCOBUMH  pecypcamu 1

MOTEHIIIAJIOM 3aCTOCOBYIOTh KOMILUIEKC IHCTPYMEHTIB, BHOIp SIKMX BU3HAYAETHCS
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KEPIBHUIITBOM 3 YPaxXyBaHHSAM CTICTH(IKH MiSUTBHOCTI, ICHYIOYUX 1 EPCIIEKTUBHUX
MoxximBocTeld. Cepen  TakMx MOKHA BHJAUIMTA  IHCTPYMEHTH — 3aTydeHHS
ToAaTKOBUX (piHAHCOBHX pecypciB (MpsMe OaHKIBCbKE KpPEIUTYBAHHS, €MICIIO
OOproBUX IHCTPYMEHTIB (aKIIii, 00JiraIii)), OMTUMI3aIiio PyXy TPOIIOBUX MOTOKIB
HA OCHOBI 3HWXEHHSI TpaHCaKI[IHHUX BUTpaT. OpieHTOBHUH Mepenik (piHaHCOBUX
IHCTPYMEHTIB MpeIcTaBiIeHU Ha puc. 3.13.
B  pamkax  1utaHyBaHHS ~— €KOHOMIYHOi ~ O€3MEeKHM  MiANPHEMCTBA
PEKOMEHYEThCS pO3pOOUTH (h1HAHCOBHH ILJIaH, pealli3allis SKOTO Yepe3 KOMILIEKC

IPOrpaMHUX 3aXOMAIB J03BOJUTH MIATPUMYBATU CTAOUIbHUI piBEHb (PIHAHCOBOTO

MOTEHIIIAITY.
@diHaHCOBI IHCTPYMEHTH
0aHKIBChKE KpEAUTYBaHHS TOBapHUN KPEIUT BEeHUypHE (piHAHCYBAHHS
¢dinaHCcOBa AOMOMOra Ha ¢dinaHcoBa 0moMora Ha OJlep>KaHHs
3BOPOTHIN OCHOBI 0e31oBOPOTHIN OCHOBI MOJATKOBUX ITUIBT

¢binaHCcyBaHHS Je0ITOPCHKOI OJIep’KaHHS BEKCEJIbHOTO
3a00proBaHOCTI KOMEpLIHHOIo KpeauTy

ONTUMI3ALIS PYXY
IPONITOBHX TTOTOKIB JIoIaTKOBa eMicist aKI[ii oOumiramiiiii HO3UKH

it dM.3.d3 HlAHCOBI | HCTPYMEHTMN ynpaB/ai HH

ni AnpuvnemMcTB
[ Y 4 tojoddOMdzO totsL esBEC O OQolsstcO

CtpykTypHO (hiHaHCOBUH IJIAaH MOKE CKJIAJIATUCS 3 TPHOX PO3JILIIB:

1. ®opmyBaHHs uucToro nNpuOyTKy. BimoOpakaroThCsi T0XOIU 1 BUTpaTH,
mo ¢GopmMyroTh (IHAHCOBUM pe3yabTaT MIANPUEMCTBA 3a IUIAHOBUH PIK 3
KBapTAJILHOIO PO3OMBKOIO Ta 3aINIAHOBAHWUN PO3MOJIII YACTOTO MPUOYTKY, B TOMY
YUCJI1 32 KBapTaJaMH.

2. Jxepena ¢opMyBaHHS Ta HAIXO/DKEHHS KOWITIB 1  HampsMu
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BUKOpDHUCTaHHA. BigoOpaxkaioTbes Kkepena (piHAHCYBaHHS — TOCHOAAPCHKOI
TISUTBHOCTI  MIANPUEMCTBA Ta I1X BUKOPHUCTaHHSA 3a BKAa3aHUMH Yy PO3ALIL
HaIpsiMaMHu.

3. ®opmyBaHHs Joxoay Bia (iHaHCOBUX 1HBecTHIIN. BimoOpakaroTbes
00’ekTH (HhIHAHCOBUX I1HBECTHIIA Ta 3aIlulaHOBaHI CYMHM HAJXOKEHb B IHX
00’ €KTIB.

Bukopuctanas Mozeneil (piHaAHCOBOI PIBHOBArd 3 METOI0 3a0e€3MeyYeHHS
MJIATOCIIPOMOKHOCTI Ta JIKBIHOCTI MiANMPUEMCTBA, IO 3HAXOIUTHCS B KpH3l,
CIpsIMOBaHE Ha 30UJIbIIICHHS BX1IHUX IPOIIOBHUX MOTOKIB Ta 3MEHIIICHHS BUX1THUX.
30UTbIIEHHST BXIJHMX TPOLIOBUX IOTOKIB JOCATAETHCS 32 PAXyHOK HACTYITHHUX
OCHOBHHX 3aXO/IiB:

- MOOUTI3aLi BHYTPIIIHIX pe3epBiB caMO(pIHAHCYBAHHS;

- pediHaHCyBaHHS 1€01TOPCHKOT 3a00proBaHOCTI;

- CTUMYJIIOBaHHS 30yTy OCHOBHOI ITPOJTYKIIii;

- 3aJTy4Y€HHS JOJIaTKOBOTO aKI[I0HEPHOTO (ITalil0BOI0) KariTay;

- OTpUMAaHHS HOBUX IO3HUK.

BuxigH1 rponioBi HOTOKHA 3MEHITYIOTHCS B PE3YJIBTATI TAKUX 3aXO0/I1B:

- 3MEHIIIEHHS! TOTOYHUX BHUILIAT Y paMKaXxX OIepariiiHoi AisIbHOCTI;

- peCTPYKTypH3aIlii KpeIUTOPChKOi 3a00prOBaHOCTI;

- IEpeTJIsAy AUBIJICHTHOI MTOTITUKH;

- 3aMopoKyBaHHs iHBecTHin [208]:

BuOip perymoBanbHOi cTpaTerii B CYKyOHOCTI 3 HAacTynaiabHOIO alo
OOOpPOHHOIO CTpaTeri€l0 1HHOBAI[IMHOTO PO3BUTKY Mepeadadae B3aeMOII0 3
BJIACHUMHU CTPYKTYpaMH, 30BHIIIHIM CEPEAOBHINEM, 110 BKJIIOYAE MOTCHIIMHUX 1
(haKTUYHUX 1HBECTOPIB, MOCTAYAILHUKIB 1 CIIOXKMBaYiB MPOAYKIIi Ta mocayr. ToMmy
Majio0 OIIIHUTH OOCST 1HBECTHIIH, a HEOOXITHO W PO3POOHUTH TUTAH 3aXOMIiB i3
3aJy4yeHHs SK MPUBATHUX I1HBECTOPIB, TaKk 1 OMOJKETHUX KOUITIB Ha yMOBax
JIeP’KaBHO-TIPUBATHOTO MMAPTHEPCTBA (HANPHKIAA, YIacTh B COIIAIBHO 3HAUYIIIMX

nporpamax CoIiaibHO-€KOHOMIYHOTO PO3BUTKY periony) [198].
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Sk mokaszanma MpaKTUKa, IHBECTULIMHI MPOEKTH BEJIUKHUX MIANPUEMCTB
OPaKTUYHO HIKOMM He (IHAHCYIOThCS 3 OJHOro Jpkepena. B mporeci
caMo(iHAHCYBaHHS BUKOPUCTOBYIOTHCS BJIACHI KOILUTH MIANPHUEMCTBA, SIKUX, SIK
paBUIo, OyBa€ HEIOCTATHHO. 3OBHIIIHE (DiIHAHCYBAaHHS — 1€ KOIUTH (hIHAHCOBHUX
IHCTUTYTIB, HE(IHAHCOBUX OpraHi3ailiii, HaceJIeHHs, JepXKaBH, 3aKOPJIOHHUX
1HBECTOPIB, @ TAKOK BKJIaJW IPOIIOBUX KOIITIB Y BJIACHUU KaImiTaa MiANPHUEMCTRA.
BoHo 371iiCHIOEThCS HIIAXOM MOOUTIZaIl] 3amydyeHuX (4acTkoBe (piHaHCYyBaHHS) 1
MO3UKOBUX (KpenuTHe (piHaHCYBaHHS) KOIITIB. [Ipy bOMY MiABUIIYETHCS PIBEHBb
3aJIEKHOCTI MIANPUEMCTBA B1J 30BHIIIHIX KPEIUTOPIB 1 MO3MYAJIBHUKIB 1

CIPHYMHSAE 3HI>KEHHSI IOKa3HUKIB (DIHAHCOBOI CTIMKOCTI ¥ MJIATOCIPOMOKHOCTI.

BuGip BapianTiB iHaHCYBaHHS IHBECTHUIIHHUX TIPOCKTIB

£ MexaHi3Mu KpeIUTYBaHHS |—\

30BHIIIHE
(iHaHCYBaHHS

BuyTpiurne
(iHaHCyBaHHS

BromxerHe ¢iHaHCYBaHHS |—>
v

MexaHi3M 3MilIaHOTO
(iHaHCYBaHHS

BJIACHHX KOIITIB
HEJIOCTaTHBO

CamodinancyBaHHSs BenuypHe (iHaHCYBaHHS

3BOPOTHI 3B'I30K

3BOPOTHIH 3B'I30K

BJIACHHX KOIITIB
JIOCTaTHBO

HEJ[0CTaTHi HEJI0CTaTHiH

KonTposnb 3a piBHeM (hiHaHCOBOI CKIIa10BOT

JIOCTaTHiH

Peannizaist mpoexty

t dmM.4Ba.pi aHTKM Qi HaHCYyBaHHERTWYHBECTV
[ Ydtod dzs: o ZOMdzO oL tesBC O OolsstcO

BenuypHe ¢inaHcyBaHHs mnepefdavae 3alydeHHs KOIITIB JO CTAaTyTHOTO
KarmTalry TMiAIpUEMCTBA IHBECTOPIB, SIKI CIIOYATKY MAIOTh HA IyMIIl IPOJATH CBOIO
YacTKy B IIJANPUEMCTBI IICJIS TOTO, fAK 1ii BapTICTh B XOA1 peamizamii
IHBECTHUIIIMHOTO MPOEKTYy 3pocte. Jloxomu, 1o mMoOB’sA3aHI 3 MOJATIBIIAM
(GYHKI[IOHYBaHHSIM CTBOPEHOTO MIiANPUEMCTBA, OyIyTh OTPUMYBATH Ti 0COOH, SIKi
npuaAOal0Th Y BEHUYPHOIO IHBECTOpa HOro 4acTKy. BeHuypHuil Kamitan Mmae

NEBHOIO MIPOI0 PH3UK, ajle€ BHHAarOpOJKYEThCS 3a PAXyHOK BHCOKOI
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peHTa0enbHOCTI BUPOOHUIITBA, B sike BiH iHBecTyeThcs [193]. Ha puc. 3.14
npecTaBlIeHa cxeMa BUOOpy BapiaHTy (piHAHCYBaHHS 1HBECTUIIHOTO MPOEKTY.
[HHOBAIST — 116 HOBUM a00 BJOCKOHAJICHUH MPOAYKT abo mporec (ado ix
KOMOIHAIlis), SKUH CYTTEBO BIJPI3HIETHCS BIJ TOMEPEIHIX TPOAYKTIB abo
IPOIIECIB, 110 BBEIEHI B eKCIUTyaTalilo ado HamaHi B kopucTyBaHHs [235]. Tomy
IHHOBAIlli € HEBIJ €EMHOI0 CKJIQJ0BOIO €(GEKTUBHOTO CTAJIOr0  PO3BUTKY
MiIpPUEMCTBA  XJTIOOMEKapChKoi  Tamy3i Ha  CydacHO-TpaHC(hopMOBaHOMY
BHYTPIIIHBOMY Ta 30BHIIIHROMY pHHKaX Ha OCHOB1 IIJBHUIIEHHA HOTO
KOHKYPEHTOCIHPOMOKHOCTI 32 PaXyHOK YAOCKOHAJIEHHS TE€XHOJIOT1 BUPOOHUIITBA

Ta yIpaBJIiHHS.

IHHOBABUHA CKNAJBKBOHOMI YHOI BE3MEKMU

1le pe3yabTart HinecupsiMOBaHOI ASUTBHOCTI i3 pOPMyBaHHS iHHOBALIIHOTO MO TEHIiATY i
YCTIUIHOT #oro peaizanii, SKuit XapakTepu3y0Th: KOHKYPEHTOCIIPOMOKHHIA IOTEHIIiaT
€KOHOMIYHOI JisUIBHOCTI, 1[0 3a0e3Meuye 3/[aTHICTh TOCIOAapIoYoro cybaKTa 10 CTiKoro
IHHOBAIITHOTO PO3BUTKY; BUCOKA CTYIIHb KOHKYPEHTOCTIPOMOXXHOCTI BUPOOJICHOI POy KILii
] Ha BHYTPIIIHIX i 30BHIIIHIX PHHKAX; JOCSTHEHHS BUCOKOTO TEXHOIOMIIHOrO PiBHS

BHPOOHHIITBA; ONTHMAIbHE BUKOPHCTAHHS BCIX BHIB peCypciB, B TOMY YUCII
IHTENEKTY AIbHUX, BUPOOHNYMX, Ka[POBUX, IHBECTHII HHUX.

Lle ctan mianpueMctBa, sikuii POPMYEThCS B Pe3y IbTaTi LiNEeCIPIMOBAHOI
JUSUIBHOCTI IOA0 BIIPOBAKCHHSA lHHOBaHIﬁHOT MOJIEJI1 PO3BUTKY B yCIX aCIICKTax
rOCIOAAPIOBAHHS. [
Lle popmyBaHHS HEOOXIAHUX 1 AOCTATHIX YMOB [is 301JIbIICHHS MOXKIIUBOCTEH
€KOHOMIYHHMX OpPraHi3allifiHuX i COLiaNbHUX, 3 METOIO PO3POOKH Ta BIPOBAKEHHS

CTBOPEHHS Ta BUKOPHCTAHHS IHHOBALIH: MPOIyKTOBHUX, TEXHOJIOTI YHHX,
KOHKYPEHTOCIIPOMOXKHOCT] MPOIYKLIT I TEXHOJIOrii Ha PiBHI CBITOBHX CTAaHIAPTIB.

Le crifikuii po3BUTOK (TOOTO 30aIaHCOBAHUI 1 Ge3MepPepBHHMIA), IO TOCATAETHCS 32
JIOMOMOTOR BUKOPUCTAHHS BCIX BUJIIB PECYPCiB Ta MiANPUEMHHIBKAX MOXIHBOCTEH, 32
SIKMMU TapaHTy€eThCsl HalleeKTuBHINIE iX BUKOPUCTAHHS JUIs CTa0iILHOTO " r1

(YHKI[IOHYBaHHS i JUHAMIYHOTO HAYKOBO-TEXHIYHOTO i COIiaIbHOTO PO3BUTKY, [
3ano0iraHHs Hy TPillIHbOMY Ta 30BHIIIHBOMY HEraTHBHOMY BILIMBY (3arpo3am).

Lle mporiec 3a0e3mneueHHs yMOB 32 SIKHX HIBEIOEThCS HEHTPati3yeThest
HEraTHBHUIA BIUTMB 30BHIIIHIX 1 BHYTPIlIHIX (aKTOPIB HA CTIMKICTD i

S e(heKTHBHICTh 1HHOBAI[IHHOTO MPOIIECY, 10 € OCHOBOIO HE3aJIEKHOCTI, CTIHKOCTI,
e(eKTHUBHOCTI T2 KOHKYPEHTOCTIPOMOYKHOCTI IiIPHEMCTBA B IIJIOMY .

Ile Taxuii piBeHb PO3BUTKY iHHOBAIIHHUX MOTYXKHOCTEH Ta MOTEHIiay MiIpUEMCTBA,
@ 10 03BOJISE JOCATTH CTaHy 3aXMIICHOCTI Bi BHYTPILIHIX Ta 30BHIIIHIX KOHOMIYHHX

3arpo3 B yMOBaX HECTaOUILHOCTI HALlIOHAILHOT €KOHOMiKH. [1=1

Lle cucrema 3axo/iB Oe3meKH MiAMPHEMCTBA, TIOKIUKAHA, 3 OTHOr0 OOKY,
3a0e3MeuyBaTi MHPOKe BHKOPHCTAHHS IHHOBAIIHHAX HOBOBBEICHD SIK TIPH 30yTi
r101 | | Ta BAPOOHMITBI, TaK i Ha HIOIAX CTAMifX, @, 3 IHIIOr0, — CTBOPIOBATH IHHOBALi iTHO-
CIIPUSATIUBHI KITIMAT SIK y TIPOLeCi BAPOOHHIITBA, TAK 1y 3aXUCTi MiIIPUEMCTBA

N
BiJl BHYTpIIIHIX Ta 30BHIIIHIX 3aTp03.
g 0o lststef! € j o dzOyj dzdz¥

Yj ' Hmdmisj B30 jCbtesdl Qezsl § gukzy j8
tetsL o dlssC dzdztso Oy ' 2 dzsG 5, Gsds?) dz
ZO2 j % jClsdods "sets o qCted s Odedzy Iz fiy
§ )] Hypipdz0s dzjodzds LKOG dMmls o H * HJ
sO ' Mz ydgfL d Ocacsls O dzi B j d3PH & tedizd ~
O OCtKY LOBJLYjyuk' HBMWYEd dde? 5
Y' da@ Qb dsse OF o dzzlste' Ndp 5T SO L o
t M5 B.3HauyueHHA | HHoOBaUui WMHOI CKnapgort

€EKOHOMI YHOW 6e3nexKkow Ni gnNnNpueEMCTB .
[Mjtjds: ELOCOM dzj dzs SO HEf o dzj dzets O lSSiGT
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Ha puc. 3.15 HaBegeHO y3arajibHEHHS OCHOBHUX JTYMOK BUYEHHUX 3 MPUBOJY
IHHOBAITIHOT CKJIaIOBOT €KOHOMIYHO1 Oe3neku mianmpueMcTBa [182, 183, 187, 188,
193, 200, 202] Ta, BUXOAAYM 3 IILOTO, MAEMO YHIBEpCaJbHE BU3HAYCHHS IIi€l
KaTeropii.

Otxe, po3poOka Ta BIPOBAHKEHHS HOBOTO ACOPTUMEHTY Ta CY4acHHX
METOJ[IB BUPOOHHUIITBA Ta MEHEIHKMEHTY Ha OCHOBI BIPOBA)KCHHS HOBITHIX
TEXHOJOTIYHUX, 1H(POpPMAIIHHUX Ta YHOPABIIHCHKUX IMPOLECIB € KIIYOBUMHU
dbakTopamu 301bIICHHS 00CITiB BUPOOHMIITBA. KUIBKICHUMU XapaKTEePUCTUKAMU
BJIAJIOTO BIPOBAKEHHS 1HHOBAIIH 13 YJIOCKOHAJIEHHS OpraHi3anii BUpOOHUIITBA 1
MIJBUIICHHS HOro €(QEeKTUBHOCTI € 3pPOCTaHHA KUIBKOCTI PoOOYMX MICLb 13
3aJly4eHHSIM BHCOKOKBall()IKOBAaHMUX KaJpiB HA BHUCOKY 3apo0iTHY IUIaTy,
3a]ly4€HHsI 1HBECTHI[IM, MIJBUILEHHSA $SKOCTI NPOIYKIIi, 3HHKEHHS COO01BapTOCTI
BUPOOHMIITBA HA OCHOBI PaIliOHAJLHOTO BUKOPUCTAHHS HASIBHUX Ta MOTEHILIMHUX
pecypciB, 3a0e3nedeHHs HaJISKHOTO PIBHS E€KOHOMIYHOT Oe3MeKH IiANPHUEMCTB
xJ1100NeKapChKOi ramysi.

IIpobiema  dopmyBaHHS  €(EKTUBHOTO  1HHOBAIIMHOTO  ITOTEHIIATY
NIAIPUEMCTBA XJ1100NEKAPChKOI Tally31 B po3pi3l HOro OCHOBHUX BHIB JISTIbHOCTI
BU3HAYAETHCS XAPAKTEPHUMH OCOOJIMBOCTSIMHU BHKOPUCTAHHS OKPEMHX BHJIIB
PECypCiB BIPOJIOBXK YChOT'O KUTTEBOTO ITUKITY BUPOOJIEHOTO Il BHYTPIIIHHOTO Ta
30BHIITHBOTO ~ PUHKY  iHHOBamiiHOro  mpoaykry  [230].  PosrasHemo
XapaKTEPUCTUKY OCHOBHUX €TamiB JKUTTEBOTO IMKJIY 1HHOBALIMHOTO MPOIYKTY
JOCITIKYBaHUX M1ITPUEMCTB:

- eTarl 3pOCTaHHs Ta 3pUIOCTI — Ha LUX €Tanax KJIIYOBY pOJib BIAITParoTh
MaTepiaibHI PEeCypcH, TOMY IO BOHU MOXYTh MPSMO OOCITYyrOBYBaTH MPOIIEC
BUPOOHMIITBA, a OTXKE, 3a0€3MeUyl0Th OTPUMaHHs OaxxaHoro npuOyTky. TpynoBi
peCypCH pealtli3yloThCsl y BUTIISAI 1HHOBAIlIMHUX YMPABIIHCHKUX PIIIEHB, 31 CBOTO
00Ky (iHaHCOBI pecypcHu OOCITYTOBYIOTh MPOIEC BUPOOHUIITBA JIAHKH IILISTXOM
YTBOPEHHsSI OOIrOBUX  KOWITIB, 3a0e3Meuyloud MNpu  UbOMY  e(EeKTHUBHE
(GyHKIIOHYBaHHS 1 PO3BUTOK MiMIPUEMCTBA,;

- eTan cnaay (3ropTaHHs) — MiJACHIIOEThCS 3HAYEHHS (PIHAHCOBUX PECYpCiB,
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OCKUIBKHM TiJ] 9ac TPOBEICHHs OI[HKU MIJIPUEMCTBA MOrO PUHKOBA BAPTICThH
BU3HAYAETHCSI B TPOIIOBUX OJMHULAX. TyT Ba)XJIMBY pOJIb BiJIrpae BMIHHS
yOopaBiasaTH (PIHAHCOBUMH pecypcaMu, a oOTke, Kpaiidikaiis IepcoHaly
MITPUEMCTBA BUXOIUThH HA TIEPIINN TIJIaH.

Buxoasun 3 1poro, MoXHa BHOKPEMHUTH OCHOBHI €TalM YIPaBIIIHHS
IHHOBAIIMHYUM TOTEHIIAJIOM IIANPUEMCTB XJI10OMEeKapChKOi Taimy3i y KOHTEKCTI
MOCHIICHHS 1X eKoHOMIYHOI Oe3neku (Tadi. 3.9).

Takum yuHOM, JUIsl YCIIIIHOTO MPOXOJHKEHHS Ta peatizallii MpeacTaBIeHUX
y Tabm. 3.9 eramiB ymopaBmiHHSA 1HHOBAIIMHUM TIOTCHITIAJIOM ITiMPUEMCTB
XT0omeKapchKkoi ragy3i MOKHA 3alpOIIOHYBATH YOTHPH BAXIIMBI BUMOTH, SIKAM
BOHU MTOBUHHI B1JIOBIJIATH:

1. I{umicHICTB, KA € pe3yiabTaTOM JWHAMIYHOIO B3a€MO3B’S3KY KIIOUOBUX
CJIEMEHTIB MIANPUEMCTBA: TEXHIKO-TEXHOJOTIYHUX, (HIHAHCOBO-CKOHOMIYHHMX,
COIllaJIbHO-OpraHi3alliiHiX, BHYTPINIHIX, 30BHIMHIX Tomo. Ile HagacTe
MOXJIMBICTh peajii3alli OCHOBHOI O3HAKHU IIUTICHOCTI, a came — 00’eaHaHa (Iiia)
CYKYIIHICTh € OLIBIIO0, HIXK MPOCTa PO3pI3HEHA CyMa €JIEMEHTIB, a OT)KE, BOHA Ma€
HabaraTo OuIbIy €()eKTUBHICTh B YJJOCKOHAJICHH] SIKOCTI.

2. ATannTHBHICTB, TOOTO cTadiIi3aIis 10 HenepeadadyBaHUX CUTYaIlil K y
Meax IMiANPUEMCTBA, TaK W y B3a€EMO/I11 13 30BHIIIHIM CEPEIOBHUIIIEM.

3. Camo0prani3oBaHiCcTh, sIka € HE MPOCTO MPUCTOCYBAHHSAM JI0 MOCTIMHUX
3MiH y 30BHIITHBOMY CEPEIOBHII, aje W 3AaTHICTh MiANPHEMCTBA €(EKTUBHO
BIIOpATUCS 13 BHYTPIIHIMM MOpoOjeMaMu Ta OOMEKEHHSIMH Ha OCHOBI
PEIHKUHIPUHTY (KapAMHAIBHO HOBUX 3MiH) mpolueciB. [loOynoBa edexTuBHOrO
MEXaHI3My caMoopraHizamii HaJacTh IIUPOKI MOXJIUBOCTI JUIsl  SIKICHO
CIIPSIMOBAHOTO «CTpUOKa» MIANPUEMCTBA, a OTHKE MOro MEepPeTBOPEHHS Ha OUIbII
CTIHKY 1 )KUTTE3AaTHY CUCTEMY.

4. 31aTHICTH 10 IHHOBAIIIM Ta 3MiH, IEPEAYMOBOIO SIKMX € HACTYITHUM 3aKOH
— MiJ 4ac 00’ €KTUBHOTO MPOLIECY PO3BUTKY MIANPUEMCTBA 3 YACOM 3MEHIIYETHCS
BiJi1a4a BiJ] OY/b-SKOTO0 €KOHOMIYHOTO MPOIIECY UM SIBUINA (HATTPUKIIAT, 3SHUKCHHS

€()eKTUBHOCTI BHMKOPHCTAaHHS KamiTaly Ta 3araJlbHOBUPOOHMYUX (POHIB,
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3HIKEHHSI OYiKyBaHOTO MpUOYTKY Tomio). OTxe, KUTTE3AATHICTh MIAIPUEMCTBA
JICKUTH Yy TUIOUIMHI OTPUMAaHHS J0JATKOBOI €HEprii i3 30BHIMIHBOTO CEPeIOBUIIA
Ta CIpSIMYBaHHS ii A7 CBOIX MOTpeO — 1€ MOXke OyTH 3aJydeHHS JI0AAaTKOBOTO
KariTaay, 1HBECTUIIIH, 3MiHa TEXHOJOTIYHOTO MPOIIECY, BIPOBAIKECHHS Cy4YaCHHUX

MCTOJUK ynpaBHiHHﬂ TOMIO.

v OB dzd yw

ETanun ynpiaHBHIOIiBHaHUAI W HMU M NOTEeHLUI anom

XNnNi6onekapcbKOT ranys3i Hye@ekKkOHD®KGQ@HIOIT N K
Ne eramy Hasga erany 3aranpHa XapaKTEPUCTHKA €TaIy
1 eran [TocTanoBka 3’scyBaHHs Ta GOpMyITIOBaHHS ITpoOieMu Ta/abo 3aBIaHb

[Tpuitmanns Ta edexkTHUBHA peanizaiis YHpPaBIiHCHKUX
pillieHb CTOCOBHO BUKOPUCTAHHS BCIX HAasSBHHUX PECYpPCIB y
mpoueci BUPOOHHMITBA MPOAYKIII Ta peanizamii Ha
BHYTPIIIHLOMY Ta 30BHIIIHEOMY PHHKY

AHami3 pe3ynbTaTiB NMPUNAHATUX YIPABIIHCHKUX PIIICHb 13
3 ertan AHaMITUYHUN | 3aCTOCYBaHHSIM MOXIIMBUX CHOcO0IB ix Moaudikarii abo
3MIHHU

2 eran YpaBiiHChKHMA

BpaxyBaHHs  pe3ynbTaTiB  NPUHHATHX  YHOPaBIIHCHKHUX
pilleHb y mnporeci HaOyTTs IOCBiAYy, SKMA Moxe OyTu
3aCTOCOBAHO IMiJ Yac MalWOyTHBOI  JISUIBHOCTI  JUId
e(peKTUBHOIO Ta JI€BOTO  YINpPaBIiHHA 1HHOBALIHHUM
MOTEHI[IaJIOM MiJANPUEMCTBA B pPO3pi3i HOro OCHOBHHMX
CKJIaJIOBUX, a CaM€ PECYpPCHOI, BUPOOHUUO1 T4 pPUHKOBOT

4 eran KonTponsuuii

[ Ydtoj dzs: MC dzZOH j dgs Oo lststetsdy L O131g 169,778z18%5 Ols O «
201, 216]

3 METOI0 MPUCTOCYBAHHS JI0 HABEJACHUX BUMOT Ta JOCSATHEHHS HaWO1IbII
BHUCOKOTO PIBHSI 1HHOBAINIWHOT OE3MEeKH MiANMPUEMCTBA XJI1OOMEKApPChKOI Tramys3i
MOBUHHI MTPOBOJIUTU CUCTEMHO OPIEHTOBAHY POOOTY 13 HAJIEKHOTO MEHEIKMEHTY
32 OCHOBHUMH (PYHKI[IOHATHPHUMH HampsiMaMu. Ha OCHOBI pO3MIISIHYTUX TXO/IiB
10 BU3HAYEHHSI €KOHOMIYHOI O€3II€KH, BAXKJIMBUM €JIE€MEHTOM SIKOI € 1HHOBalllliHa
CKJIaJIOBa, Mpollec ii 3a0e3MeUeHHs] YMOBHO MOXHA TOIIJIUTH Ha JBa OJIOKU, Je
nepmuii nepeadayae moOyAOBY Ta BIPOBA/KEHHS I1HHOBALIWHOI Oe3meku, a
JPYTUi CIpSAMOBAaHUN Ha ii MIATPUMKY Ha HEOOXITHOMY PIBHI 3 ypaxXyBaHHSIM

NOTeHI[lany cy0’€KTa rocroJaproBaHHS.
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BpaxoByroun BuIleHaBeaeHe, Ha puc. 3.16 MOXHaA MPEICTABUTH 3arajbHy

MOJENb TIJACUCTEMH YIpaBIiHHSA 1HHOBAI[IHHOIO OE3MEKOI0  MiAIPHEMCTB
Xm0OorneKapcbkoi Tamy3l s 3a0e3nedeHHs Ta 3MIIHEHHS EKOHOMIYHOI
oe3neku [233].
~— B/TORKMNOBYLOBA TA BMNPOBAJAXEHHSA | HHOBALI,
e, e Y s gt O
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[Timcucrema ympaBiiHHS PU3WKAMH 1HHOBAIIMHOI CKJIAJ0BOI €KOHOMIYHOI
Oe3meKu MiJIPUEMCTB XJII0OMEKapChKOl Tally3l € BaKJIMBUM AaCIEKTOM JIJIs
YCHIIIHOTO PO3BUTKY MIJMPUEMCTBA B KOPOTKOCTPOKOBOMY Ta JOBIOCTPOKOBOMY
nepioiax i MICTUTh y cOO1 HACTYITHI €JIEMEHTH:

1. OpranizaniiiHi pu3uKu:

- HEJIOCTaTHRhO KBaJII(piKOBAaHUN MEHEPKMEHT Ha BCIX PIBHSX YIPABIIHHS;

- BIJICYTHICTbh KOPIIOPATUBHOI KYJIBTYPHU MEPCOHAITY;

-4acTO  CIIOCTEPIraeTbCs  BIACYTHICTh  Ji€BOi  CHCTEMH  MOTHUBAIl
IpAaIiBHUKIB, 5Kl 3a/IH1 Y MPOLIECI CTBOPEHHS Ta BIPOBAIKEHHS 1HHOBALIHOTO
IPOAYKTY,

- IpUAMaHHA €KOHOMIYHO HEOOTPYHTOBAHMX PIIIEHb OO0 BIPOBAKEHHS
IHHOBALIMHUX TPOAYKTIB;

- Hee(peKTUBHA cHUCTeMa IUIaHYBaHHS Ta MPOTHO3YBAaHHS I1HHOBAIIMHUX
MPOEKTIB, 1110 TPU3BOAUTH 10 301IBIIICHHS BUTpAT.

2. Kaaposi pu3uku:

- HEeMOXJIMBICTh ~ 3QJIy4EHHSI  BUCOKOKBali(pikoBaHWX  (paxiBIiB  JJist
e()EeKTUBHOTO BEJCHHS 1HHOBALIMHOI MISJIBHOCTI, IO CHPUYUHSAE TaKOXK U
IUTMHHICTH KaJIpiB;

- 4aCTO CIIOCTEPITa€eThCs CYNPOTHB 3MiHAM 3 OOKYy NEpPCOHANy y 3B’S3KY 3
HEJIOCTAaTHBOIO 1X KBaJi(PiKaIli€lo;

- HECTIPOMOKHICTh TIEPCOHANy TMIANPUEMCTBA peali3yBaTH 1HHOBAIIITHI
MIPOEKTH B MOBHOMY 00C531, OCBOIOBATH HOBE OOJIaJIHAHHS Ta TEXHOJIOTI.

3. TeXHOJOT1YH1 PU3UKHU:

- CKJIAJIHICTh TIATEHTYBaHHS 1HHOBAIlIMHUX BUPOOIB B YKpaiHi, IO MOXKeE
MIPU3BECTH JI0 MBHUIKOTO BiATBOPEHHS IHHOBAIIHHOTO MPOAYKTY KOHKYPEHTaMU;

- KOHKYpeHIIist y chepl iHHOBaIIHHOTO BUPOOHUIITBA;

- 3pOCTaHHS BUTpAT HA 1HHOBAUIWHUU MPOEKT Y 3B 53Ky 3 MOJITUYHOIO Ta
COLIIAJIbBHO-€KOHOMIYHOIO KPU3010 B KpaiHi;

- TPYJIHOIII 3 aJanTaii€l0 TEXHOJIOTIH /10 YMOB BHPOOHMIITBA, IO MOXKE

CIPUYMHATH MMOMUJIKA Y BUKOPUCTAHH]1 TEXHIKU Ta TEXHOJOTTI].
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4. PecypcHi pU3UKU:

- HEJIOCTATHICTh ab0 BIACYTHICTh (DIHAHCOBHUX, TPYJOBHUX, MaTepilasibHUX,
1HTENIeKTYalIbHUX, IHPOPMAIIIHHUX PECYPCIB;

- HEMOJKJIUBICTh TOCTa4YaHHsS CHUPOBMHU Ta MaTepiaiiB s 1HHOBaLIWHUX
MIPOEKTIB Y 3B 53Ky 3 (POpC-MaXKOPHUMHM Ta IHITUMU OOCTaBUHAMU;

- HepalloHaJIbHe BUKOPUCTAHHS PECYpPCiB, IO CIPUUMHSAE 3PUBU Y PO3POOIT
Ta BIPOBAKCHHI 1IHHOBAIITHOTO TIPOEKTY.

5. [IpoayKTOBI pHU3UKH:

- HCBUKOHAHHS CTBOPCHUMH IHHOBAIIIMHUMHU TPOTYKTAMH TEXHOJOTTYHHX
3aBJlaHb, 1110 CTOSITh TIepe]] HUMU;

- HETIPUUHATTA 1HHOBAIITHOTO TPOIYKTY, SAKUW MPOCYBAETHCA HA PHUHOK,
CTIOKHUBA4YeM a00 MOCEPETHIKOM;

- HEONTUMAaJIbHA OpraHi3allisi CHCTEMH YIIPaBJIIHHS 3aIlacami.

[Iporiec ympaBiiHHS 1HHOBAIIMHOIO CKJIaJ0BOK0 EKOHOMIYHOI Oe3IeKu
HNIAIPUEMCTB  XJI1I00NMEKapChKOi Tally3l COpsIMOBaHMM Ha (OPMYBaHHS Ta
BIIPOBAKCHHS Y WOTO MISUIbHICTh CTPATerii, sika 3MOXke 3a0e3MeunTH BCeOIdYHUI
PO3BUTOK IHHOBALIITHOTO MOTEHI1ATy MiANPUEMCTBA.

Tpeba Big3HAUWTH, MO I€M TMpolleC TOBHHEH HOCUTU Oe3repepBHUMN
XapakTep, TOOTO Mij Yac YCHIIIHOTO BIPOBA/KEHHS 1HHOBAI[IMHOTO MPOEKTY BiH
NEePEeXOIUTh 10 mATpuMKH (puc. 3.16), mo nepeadadae 3M1HCHEHHS 3aX0/IiB 00
MOMAJIBIIOTO PO3BUTKY 1HHOBAIIMHOTO MOTEHINATY MiJMPUEMCTB Ta CTBOPECHHSI
HOBUX KOHKYPEHTHHX TI€peBar pecypCcHOr0, BHPOOHHYOTO Ta PHUHKOBOTO
xapaktepy. PazoM 3 TuUM, Cy0’€KT rocrnojaproBaHHS MOBUHEH Yy MOAAIBIIOMY
MIPOJIOBKYBATH CTBOPEHHS Ta BIPOBAHKCHHS HOBUX 1HHOBAIIHUX MTPOEKTIB.

OTxe, ToCHIJPKeHa IHHOBAI[IMHA CKJIa/10Ba € OJHIECIO 3 KIFOYOBUX IT1JCHCTEM
EKOHOMIYHOI O€3MeKH MiANPUEMCTB XJIIOOMEKapChKOI Tally3l Ta Ma€ BEITUKHUM
BIUITMB Ha (OpMyBaHHS iX IMIJ)KY Ha BHYTPIIIHBOMY 1 30BHIIIHBOMY PHUHKax Ta
3arajibHOro MOTEHIay.

HexTyBaHHST 1HHOBAIITHOIO [iSTIBHICTIO MOJXE TPU3BECTH JO0 BTpaTH

KOHKYPEHTOCTIPOMOYKHOCTI, 3MEHIIEHHS pPIBHA €KOHOMIYHOiI Oe3leKkH, 110
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CTBOPUTh TEPEAYMOBH 10 BHUHUKHEHHA (DIHAHCOBO-€KOHOMIYHOI KpHU3M Ha
HiAMPUEMCTBI Ta 3arpo3u HOro OGAHKPYTCTBA.

PiBeHb €KOHOMIYHOI O€3MeKH TMIANPUEMCTBA 3AICKUTh HE TUIBKA BIJT
oOcsTiB  BUpOOHMIITBA XJ1100OYNIOYHOT MpOAYKLii, a ¥ Big NPaBHIBHOI
MapKETUHIOBOi CTpaTerii, OCKUIbKH IMIJCYMKOBUM PE3yJIbTaTOM OIEpaliiHol
JISJIBHOCT1  MIAMPUEMCTBA XJOOMEKapChKOi Trajay3l € BHIIYCK 1 peajizarfis
xm000yI0UHOT TPOMyKINii, sika 3a0e3medye BHKOHAHHS KIIOYOBOI METH
MIMPUEMHHITBKOT TiSTBHOCTI — OTPUMAHHS 0a)kaHOTO MPUOYTKY 1 MparHeHHs J10
CTaJOr0 PO3BUTKY MiAnpueMcTBa. HeoOXiIHO BUBYMTH 3aKOPAOHHHUH HOCBIJ
MPOCYBaHHS MPOJYKIIT Ha BIAMOBIHI CETMEHTU PUHKY, BIOCKOHAJIUTH MEXaHi3M
MOTHBAIlli 1 CTUMYJIOBaHHS Il Yac oprauizamii 30yTy MpOAyKIIi,
BUKOPUCTOBYBaTH THYYKY LIHOBY IIOJITHUKY, 3aJIy4aTH BUCOKOKBaJII(PIKOBaHUX
MapKeTOJIOTIB, 3aCTOCOBYBaTH CydacHi 1HGOpPMAIHI TEXHOJOTIi YIpaBIiHHS
POJaXKaMHu.

Cnyxx0a MapKeTHMHIy NOBMHHA WIOJHS HAaKONMHM4YyBaTH IHQOpMaLI0 Mpo
KUIBKICTh TPOAaHOi XJ11000YyI0YHOT MPOAYKINI MO HOMEHKIATypi, TPO 3MiHY
00cATiB MpoAaXXy TOTO YM IHIIOTO BHULy IPOIYKIi, TEPMIHHU i1 JOCTaBKU B TOPIOBI
TOYKH, a TaKOX NP0 TMOBEPHEHHs Mpoaykiii. AHami3 iH(opMallli 103BOJIUTH
BUSIBUTU KOH IOHKTYPY PHHKY, TEpEBard CIOXXUBAYiB, OI[IHUTH €(EKTHUBHICTH
30yTy MpOAYKIIii, IIHOBOi TMOJITHKH, PEKJIAMHOI JISJBHOCTI, CBO€YACHO
BIJICTE)KUTH TOSIBY CUJIbHUX KOHKYPEHTIB.

Ilin 4yac pocmimxkeHHs XJ10OMeKapchKoi Taiy3i OyJo 3’sICOBaHO, IO
BIIPOBA/DKEHHSI 1HCTPYMEHTApil0 MapKeTHUHT-MIKC «7P» migmpueMcTBaMu i€l
rajy3i MOXK€ JaTH TOPIBHSHO BHIIY KOPUCTh Y BUTJIAJI IIBUAKOTO OTPUMAaHHS
npuOyTKy abo MPOCYBaHHS TOBapy Ha HOBI puHKH 30yTy. [Ipu HbOMy KOMILIEKC
MapKETHUHTY-MIKCY «7P» st mianmpueMcTB Xii0omekapchbkoi raiy3i mae OyTu
THYYKMM Ta JWHAMIYHO 3MIHIOBATHCH BIAMOBITHO JO 3MIH Yy Makpo- Ta
MIKPOCEPEIOBHUIII, BYUACHO Ta MOBHO BUSIBJISTH MOTEHIIIMHIN MOMUT HA MPOIYKIIIIO
B 00paHOMY CErMeHTI pMHKY a00 B HE3aWHSTI KOHKYpPEHTAMH HIIlll, a TaKOX

B3a€MOJIATA 3 IHIIUMHU CKJIAJOBUMHU I 3MIINHEHHS CHUCTEMHU €KOHOMIYHOI



219

0e3neKu y KOPOTKOCTPOKOBOMY Ta JIOBFOCTPOKOBOMY TeEpiojax.
VY3araipHIOIOYM TPOBIAHI HAYKOBI mpami Yy cdepax MapKETHHTY,
MEHEDKMEHTY, €KOHOMIKM Ta (PiHAHCIB, aHaI3 1 JOCIIKEHHS OCOOJMBOCTEH
HiAIPUEMCTB XJI100TeKapChKoi ramy3i JO3BOIMWIN MO0y TyBaTH MOJIETh KOMIUIEKCY

MapKeTUHTY-MiKC («7P»), axuii mogaHno Ha puc. 3.17.
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MAPKETHUHI-MIKC «7P»
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BHYTPILIHIN TA MDKHAPO/IHUM PUHOK
tdm.727Md.alenb KoMNDNEeKEW YNCXFWROD)MHMWA 0Oi 41

XNnNi6onekapcbKoOoT ranysi
[ Yjtoj dzs: o dzOMdzO tetsL tcsBSC O Oolststc O

Bukopucranas KoHIemili MapkeTUHr-MiKC 7P sIK OCHOBH MapKETHHTOBOI
CKJIQZIOBOi CHUCTEMHM €KOHOMIYHOI O€3MeKH MiAMPUEMCTB XJII0ONEKapChKOi ramtysi
M1 9ac CTBOPEHHS SKICHUX Ta 1HHOBAIIIWHUX MPOJYKTIB JO3BOJUTH COPMYBaTU
eheKTHUBHY KOMIUIEKCHY TMpoTrpamy, sKa CHPHSATHME pealizaiii CHUCTEMHOTO
MIIXOMy T 4Yac 3JiMCHEeHHs 0araToCcTylneHEeBOrO BIUIMBY Ha HasBHY Ta
NOTEHUIWHY IIUIbOBY ayJIUTOPIIO CIIOKHBAdiB, a TaKOXX MiJ 4Yac IJIaHyBaHHS Ta
YIOPABIIHHS I[UM TPOLIECOM.

TakuM 4MHOM, cHCTEMa YIpPaBJIIHHS €KOHOMIUYHOIO O€3MEeKOI0 MiNPHUEMCTB

XJT00MeKapCchKoi Tally3i JIO3BOJISE 3alpOINOHYBAaTH KOMIUICKC OpraHi3aIliitHo-
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YIPaBIiHCHKUX 3aXO01B, CIIPSIMOBAaHMX Ha ONTUMI3ALIIIO 1 CTa0LIi3aIiIo ii PiBHS.

Pesynbrati MOHITOPHHTY € TIACTaBOIO Ui PO3POOKM  cTpaTerii
€KOHOMIYHOI O€3MeKH Ha JOBIOCTPOKOBMM Tiepion yacy. IligmpuemcrBa 3
MPOrHO30BaHUM BHCOKHM 1 JIOCTaTHIM piBHEM Oe€3MeKku BIJHECEHI A0 MepIIoi
rpynu, s SKOi PEKOMEHIYEThbCs HAcTylajdbHa CTparTerisi, B TOM Yac sK
HOIIPUEMCTBA, IO TMOTpaNWiId B JpYry Tpymy, SK MPaBUIO, PO3POOIISIOTH
iMiTaIiiHiI Ta 000pOoHHI cTpaTerii. Y gomatky 1 nmpeacTaBieHl peKoMeHAAIlil M0/10
OpraHi3aliifHO-yIpaBIIHCHhKUX 3aXOiB, CIPSMOBAaHUX Ha MIiABUILECHHS pIBHS
€KOHOMIYHOI 0€3MEeKH OKpEeMUX MIANPUEMCTB XI100MeKapCchKkoi rainy3i. BpaxoBaHo
pEe3yNbTaTH PO3PAXYHKIB 1HTETPAJTIBHUX I[MOKA3HUKIB (PIHAHCOBOrO CTaHy 1
KPEAUTOCIIPOMOKHOCTI IMiITPUEMCTB.

OpHuM 13 HaWOUIBII PO3NOBCIOPKEHUX 1HCTPYMEHTIB PO3POOKHM CTpaTerii
PO3BUTKY OY/Ib-SIKOTO MiANPUEMCTBA y JOBTOCTpOKOBiM mepcrnektuBi € PEST-
anami3 abo STEP-anani3. B mpoueci PEST-ananizy dhbopmyroThcsi BUXIHI IaH1 JIJIs
(GOopMyBaHHS CUCTEMH €KOHOMIYHOI O€3MeKH MIANPUEMCTBA, IO (PYHKI[IOHYE Ha
OCHOBI YTIPaBJIiHHS PU3UKAMH B PO3pi3i CKIAJOBUX TAKOTO YIIPABIIHHS, a caMme, iX
BU3HAYEHHS, OLIIHKU (MMOBIPHICTh HACTAHHA Ta O0OCAT BTpAT) Ta po3poOKH 3aX0/IIB

AolpeBiatypa PEST cknamaerbes 3 anrmiiicekux ciiB: Politics (monmituka) —
MOJITUYHE OTOUYCHHS kommaHii, Economics (€eKOHOMiKa) — €KOHOMIYHE OTOYCHHS
komranii, S0Cio — Culture (coriym — KyJIbTypa) — COIIaTbHO-KYJIBTYPHE OTOYCHHS,
Technology (TexHO0T1{) — TEXHOJIOT1YHE OTOUEHHS KOMITaHi1.

BpaxoByroun uotupu mnepenideHux Qaxropu, PEST-anamiz nosBoisie
OTpUMAaTH 3arajibHe OaueHHs MICIl KOMIIaH1i Ha pUHKY Ta ii po3BUTKY. MeToauka
PEST-ananizy nepenbdadae moOyAoBy CHeliaibHOI MaTpHIll, Y KOXHIN KIITHHII
SKO1 pO3MIINYBAaTUMEThCS (PAKTOpP 30BHIMIHHOTO CEPEOBUINA, IO BIIJIUBATHME Ha
JTUHAMIKY PO3BUTKY KOMIIaHIi, 110 I03BOJUTH 00paTH CTpaTETiIo, IKa HAOUTBIITO0
MIpOIO  BIJIMOBIIATMME OCHOBHHUM  TEHJCHIIISIM  PO3BUTKY  30BHIIIHBOTO
CepeOBHILIA.

[TomiTnyHl QakTopu BIAITPAaIOTh BAXJIMBY pPOJIb Y PO3BUTKY Oi3HEC-
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CepelIOBHINA, OCKIIbKM Oyab-fKe TMOJITUYHE PIMIEHHS MOXe 3BY3UTH alo
PO3IIMPUTH TEPCIEKTUBH PO3BUTKY KommaHii. Tak, Hampukiaa, 3000B’sI3aHHS
1010 00OB’SI3KOBOTO JICKJIapyBaHHA IIH Ha XJII0 YCKJIAIHIOIOTH 3a0e3NedeHHs
TISUTBHOCTI 3 HOTO peastizallii B yMOBax 3pOCTaHHs I[iH HAa €HEeProHoCii, CHpOBHUHY,
a TakoX 3apo0iTHy miaty. Cepea MoMITUYHUX (DAKTOpIB BIUIMBY HAa KOMIIAHIIO
TPAIUIIAHO BUAUISIOTh:

- 3arajJbHOCBITOBY TOJITUYHY CHUTyallilo, Yy TOMY UYHCJIl HasBHICTb
MDKKpaiHOBUX KOH(IIKTIB (€KOHOMIYHUX, BIHCHKOBHUX TOINO) Ta 30BHIIIHIO
NOJIITUKY, B SIKIA pPO3TAlllOBaHA IOPUCAMKIIA KOMIIAHII, Yy TOMY YHCII Y4YacTh
KpaiHu B PI3HOMAaHITHUX €KOHOMIYHHX COI03aX;

- BHYTPIIIHIO TOJIITUKY Ha JIEPKaBHOMY DIBHI, Y TOMY YHUCJi €KOHOMIYHY,
MOJIATKOBY, BAJIIOTHY, 1HBECTHUILINMHY, PIBEHb BTpY4YaHHS JEp>KaBU B €KOHOMIYHI
IpOLECH;

- BHYTPIIIHIO MOJIITUKY HA PET10HAILHOMY, MYHIIIUIAIHLHOMY Ta MICIIEBOMY
piBHI.

Cepell OCHOBHUX €KOHOMIYHHMX YHHHHUKIB, II0 BIUIMBAIOTh HA JISUTHHICTH
NIAIPUEMCTBA, CIIJ BUAUIMTA JIMHAMIKY peanbHOoro 3poctanHs BBII, piBenb
1HQUIAIT, piBeHb 3aMHATOCTI Ta peaJbHUX JOXOJIB HACEJICHHS, IIIHUM Ha
E€HEPropecypcH, MOMUT Ta HACUYCHICTh Taly3eBUX PUHKIB, PIBEHb KOHKYPEHIIII, Y
TOMY YMCJII Ha CyMDKHMX pUHKaXxX, MOJATKOBE HaBAaHTAXEHHS Ta 1HINI TapudHi i
HeTapudH1 TOProsi 6ap’epu.

CouiayibHO-KYJIBTYpHI ()aKTOpU TEPEBAXKHO MAaIOTh HEMPSMUN BIUIUB Ha
YCHIIIHICTh KOoMIaHii. J[0 HUX BIAHOCATH AeMorpadito (BIKOBUM CKJ1a/l HACEJICHHS,
MirparmiiiHa JuHaMiKa, HApOJKyBaHICTh Ta CMEPTHICTh), 3BHYai Ta I[IHHOCTI,
pIBEHBb OCBITH HACEJIEHHs, HOTo IMpare3aaTHICTh.

Jlo TexHoyoriuHnx (hakTOpiB HaJekKaTh HAYKOB1 BIIKPUTTSI, HOBI TEXHOJIOTI,
3MIHU B TATEHTHOMY 3aKOHOJABCTBI Ta 1HAYCTPIi, BIUTUB A1 DKUTAII3ali].

B mpoueci po3poOku crpaTerii po3BUTKY KOXHa KOMIIaHIS Mae OOupaTH
MepeNliK KIIOYOBUX (DAaKTOPIB BIUIMBY CAMOCTIMHO, OCKIJIBKHM BIUIMB TaKUX

YUHHUKIB BIJPI3HAETBCA BiJ Tally3i, reorpadidyHOro po3TallyBaHHS Ta IHIIHUX
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¢akropiB.  PEST-amami3  miagnpueMHUIBKOT  OISUTBHOCTI  MIANPUEMCTBA
xJ1100meKapehKoi raiy3i npeacrasienuid B Tadi. 3.10.

v OB dzd @w 3
NPUEMHULUBKOT Al ANbHOCTI
nye®B « [F\oosaga »

Bruus dakropy, ekcriepTHa OIliHKa

PEST-aHani 3 ni f
a

¢ |zl g
< <
baxcrop 12|34 |58 |5E| £8

5| ® 2| T 8
o =2 o
Moni TUYHI
JlepaBHa mporpama ImiJITPUMKH
xJ1100meKapchKoi ranysi 3 2131 3|43 1 0,07

N
w
N
N
N

JlexnapyBaHHs 11iH Ha XJI10 34 3 0,24

3MiHa IpaBWII OMOAATKYBaHHS (TpaHC(epTHE

1[IHOYTBOpeHHs, 6iokyBanHs [1/IB-naknaganx) | 3 214 3 313 4 0,29
[TinBUIIEHHS €KOJIOT1YHIUX HOPMATHBIB 1 211 2 1114 2 0,07
Jloknays B 3B’ s13ky 13 COVID-19 3 4 13| 4 |3 |34 3 0,24
EKOHOMI YHI

3pocTaHHs KOHKYpeHIii kpadToBoro xiida ta

PO3BHUTOK Mepexi XJ1ibonexapeHb 4 13|43 |4|36] 4 0,34
3pocTaHHs IiH HA CHPOBUHY Ta eHepropecyper | 5 |5 | 5| 5 | 5| 5 5 0,60
3HIKEHHS TOKYITHOI cripoMoskHOcTi Hacenendst | 3 | 4 | 3 | 4 | 3 |34 3 0,24
[Hmsis, BiIcOTKOBa cTaBKa Ta KOJIMBAaHHS

O0OMIHHOTO KypCY TPHBHI IO CBITOBHX BAJIOT 312132 |3|26| 3 0,19

[TigBuIIeHHS COIiaIbHUX CTaHIAPTIB
(MiHIMaNIbHA 3apo0iTHA IJ1aTa, MPOKUTKOBUMN

MiHIMYM TOIIO) 3 4 |3 4 1|4 ]36 3 0,26
Coui a-RY WO TYPHI

SHMKEHHS YNCETbHOCTI HacEIEeHHS 3 3123|2126 2 0,12

SHUKEHHS PIBHS KUTTS 2 1712|1216 2 0,08

[TiBuIIEHHS PiBHS OCBITH 1 211 2 1114 1 0,03

[lonymsipHICTh 3710pOBOTO CIIOCOOY KUTTS 2 13123 |2|24| 1 0,06

TeXHONOTr i YHI

Po3poOka HOBUX perenTiB BUTOTOBIECHHS Ta

IHTpEIEHTIB (3aMOPOXKEHE TICTO Ta 1H.) 4 13|43 |4]36] 2 0,17

Po3pobxka 1 BipoBaKeHHST HOBUX TEXHOJIOT1H

BUPOOHUIITBA 3 213 2 3126 2 0,12

3MIHM y cTaHapTU3allii Ta cepTudikanii

BUPOOHUIITBA XJTi0a 2 312 3 2124 1 0,06

Bceroro 49 |48 |47 | 51 |50 | 49 | 42 3,18

[ 4 toj dzts: thOoLiddSmtd de © H Odzd iz IsOB dzdy® 3. 3.

B npoueci aHamizy OIANPUEMHHUIIBKOI  JISJIBHOCTI  MiANPUEMCTBA

xmibonekapebkoi ramy3t TOB «IIpoa-MoBa» BUIIIEHO psAl YMHHHUKIB, IO
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BIUIMBAIOTh HA €()EKTUBHICTH Ta IMHAMIKY TaKOi JISUTbHOCTI. YNHHUKH 3rpyMOBaH1
3a KaTeropisiMu, 110 MPOMOHYIOThCS B paMKax kiaacuuHoro PEST-anamizy.

BmuiuB K0’KHOTO YHHHUKA OIIHEHO 32 5-0albHOIO IKAJIO0 5-Ma eKCIepTaMu
ramy3i. HalicunpHimmii BIUIMB Ha NPUOYTKOBICTH MAISUTBHOCTI MiJIPUEMCTBA
XJ10OOIMeKapchKkoi Taly3i, TOOTO HaWOUIbII 3HAYUMUM B KOHTEKCTI pO30yI0BHU
e(hEeKTUBHOI CUCTEMU €KOHOMIYHOT O€3I1eKH, OI[IHEHO S-Ma.

Beboro BuainieHo 18 OCHOBHMX UMHHUKIB, IO BIUIMBAIOTh HA €KOHOMIYHY
Oe3rneKy MiIIpUEMCTBA XJ10OMEKapChKOi Taly3l. 3a OLIHKOK KOXHOTO YMHHHUKA
BUBEJICHO CepeAHii 0an, Mo J03BOJISIE y3arajlbHUTU JIYMKY €KCrepTiB. Takox
OyJI0 BpaxOBaHO 3HAYMMICTh KOXKHOTO 3 YMHHHUKIB, SIKa OI[IHIOBAjIacs MOro Baroro
B CYKYIHOCTI BCiX (akTOpiB BIUIMBY Ha €KOHOMIUHY O€3MeKy IMiIMpUEMCTBA
XJ1100NeKapChKOi ramysi.

UuHHUKA B paMKax KaTeropii Oyso paH)KOBAHO 3a IXHBOKO OIIHKOIO 13
BpaxyBaHHSIM Baru IiXHHOTO BIUIMBY HAa EKOHOMIUHY O€3MeKy MiJmpHueEMCTBA
xmibomekapebkoi ramysi. Pesympratm PEST-amamizy 3BemeHo B Tabmuiio 3
ypaxyBaHHSAM OIlIHKM  KOXXHOTO YWHHUKA BIUIMBY HAa EKOHOMIUHY Oe€3meKy
NIAIPUEMCTBA, a TAaKOX MOXIMBHX BaplaHTIB peakdii MNiANpUEMCTBA Ha
BUHUKHEHHS O3HAYCHOI TaKMM YMHOM HeOaxkaHoi momii (momatok 2). O3HaueHe
JO03BOTMIIO  C(OPMYJTIOBATH OCHOBHI  CTpPATETivyHI  OPIEHTHUPU  TMOJATBIIOTO
pPO3BUTKY TianpueMcTBa xJibonekapcbkoi ramy3l TOB «IIpox-MoBay, ski
MOJIATAIOTh Y 3a0€3MEeUeHHI:

- BAB&XXECHOI MApPKETUHIOBOI TOJITMKA Ha OCHOBI ONTHUMI3allli BUTpaT
BUPOOHMIITBA, PO3IIMPEHHSI PUHKY 30yTy i aCOPTUMEHTY BUPOOJIEHOT MPOIYKIIIi,
mo mnepeadadae MOCTIMHUNA MOHITOPUHT KUIBKICHUX XapaKTEPUCTHK 00’ €KTY
3aXUCTY, BPA3JIMBOCTEH €KOHOMIKHM MIAMPUEMCTBA, @ TAaKOK €KOHOMIYHHMX 3arpos,
[0 BUHUKAIOTh Yy 30BHINIHBOMY cepenoBuii. [lepemxyciM 1€ 3pocTaHHS IIH Ha
MPOYKITIF0 OOPOITHOMENBHOI Tady3l Ta POCIWHHUIITBA, a TAKOXX EHEProHOCIT 1
CoIliajbHI CTaHJIAPTHU, 3a SIKUMH MIAIPUEMCTBO 3000B’s3aHE MIIBUIIYBAaTH (HOH/T
3apo0ITHOI IIJIATH.

- MPUBEACHHS OpraHizalli manpueMcTBa 10 TapaMeTpiB, 110 BiAMOBIIAIOThH
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BUMOTaM, 3a SKHUX MIIIPUEMCTBO OTPUMYE MIPaBO HA JIEPKABHY MATPUMKY.

- IEPEOCHAIICHHI Ta MOJEpHi3alii BHUPOOHMYMX TMOTYXHOCTEH, SKi
JO3BOJISITh BUITYCKATH MPOIYKIIIIO 3T1THO 3 OHOBJIEHUMHU TEXHIYHUMH YMOBaMHU. 3
III€I0 METOK HEOOXITHO po3poOIATH Ta 3aTBEPKYBaTH OIOKET A
dbiHaHCYBaHHs 1HHOBAIliM, y T.4. PO3pOOKHM HOBHUX pEIENTIB BUIIKaHHS XJ1i0a,
OHOBJICHHS TAapKy OCHOBHUX (OHAIB, po3BUTOK IT-TexHonorii, y3araiabHEHHS
iHbopMaIlli 17 TPUUHATTA YIPaBIIHCHKUX Ta KOMEpPUIHHUX pimieHb. OCHOBHUM
[IJTLOBUM  OPIEHTHUPOM  I[HOTO  CTPATETIYHOTO  HANpsIMKYy  3a0e3ledeHHs
€KOHOMIYHOI 0e3NeKH MiANPUEMCTB € (POHI0BI11aua.

- palllOHAJIBHOI  KaJpOBO1 TMOJITHKH, CIOPSIMOBAHOI Ha BJIOCKOHAJICHHS
KyJIbTYpU 3a0€3MEUCHHS] €KOHOMIYHOI O€3MeKu He JHIIe y CyO0’€KTIB CHUCTEMH
€KOHOMIYHOI 0e3MeKH MiANPUEMCTBA, a i Y BChOT0 NEPCOHATY MIANPUEMCTRA.

Crparerisi 3MIITHEHHSI €KOHOMIYHOI O€3MeKH MIAMPUEMCTB XJ1100NEKapChKOi
rajiy3i Ma€ IpyHTYBaTHUCS Ha BUBKEHIM MapKETHUHTOBIHM MOMITHII 13 BpaXyBaHHIM
ONTHUMi3alli BUTpPAT BUPOOHUIITBA, PO3LIMPEHHS PUHKY 30yTy W acOpPTUMEHTY
BUPOOJIEHOT TMPOAYKINi, a TaKoX TOCTIMHOTO MOHITOPUHTY KUIBKICHUX
XapaKTEPUCTUK BCIX OO €KTIB 3aXMUCTy BiJ E€KOHOMIYHMX 3arpo3. OaHOYacHO
CTpaTeriyHl HaMpsSMHU PO3BUTKY CHUCTEMH EKOHOMIYHOI O€3MeKd MiANpUEMCTBA
xmbonekapcbkoi ramy3i  MawTh mepenbadyatv  3a0e3leueHHs — OpraHizarlli
MIJMNPUEMCTBA, W10 BIJANOBIAaTUME MapaMeTpaM Ta BHUMOraM, 3a SKUMU
MIIPUEMCTBO OTPUMYE MPABO HA MIATPUMKY 3 OOKY JepraBU y pa3l HaASBHOCTI
BIJIMOBIJTHUX JepKaBHUX mporpaM. OKpeMHM HampsiMOM IIiJi 4ac pPO3pOOKU
cTpaTerii po3BUTKY E€KOHOMIYHOI O€3MEeKU MiANMPUEMCTBA HEOOXIAHO BUILISATH
MEPEOCHAIIEHHS Ta MOJIEPHI3aIlI0 BUPOOHHYMX TOTYXKHOCTEH, SIKI JT03BOJSTH
BUITYCKATH MPOIYKIIIFO 3TTHO 3 OHOBJICHUMH TEXHIYHMMHU yMoBaMmu. O3HadcHE, B
KOMITJIEKC1 13 TIPOBEICHHSIM PaIllOHAIBHOI KaapOBOi TOJITUKH, CIPSIMOBAHOI Ha
YIOCKOHAJIEHHS KYJbTYpH 3a0€3Me4eHHs] EKOHOMIYHOI O€3MeKu He JUIe Yy
Cy0’€KTIB CUCTEMH E€KOHOMIYHOI O€3MeKH MIAMNPUEMCTBA, @ Y BCbOIO MEPCOHAITY
MIIPUEMCTBA CIPUATAME TMIABUIICHHIO MPOAYKTHUBHOCTI Tpaili Ta 3pPOCTAHHIO

dboHI0BIIIAYI.
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BucHoBkKn pgo pos3pginy 3

1. Cucrema  ympaBiiHHA  €KOHOMIYHOIO  O€3MEKO  MIAIMPHEMCTB
XJ1100MeKapChKOi rary3i — 1€ KOHTPOJIbOBaHA, CAMOHAJIAIITOBYBAJIbHA Ta KEPOBaHA
CKJIaZI0Ba CUCTEMHU YIPABIIHHS MIAMPUEMCTBOM, SIKa B peajbHOMY 4acl HaJilJIeHa
(GyHKIIOHATPHUMU MOMJIMBOCTSAMH Ta TOBHOBRXXEHHSIMHU IIOJI0 KOOPIUHAIT YCIX
013HEC-TIPOLIECIB MiAMPUEMCTBA, Y TOMY YHCJII 11010 3MIHH 1X MapameTpiB 3T1THO 13
3aTBEP/KEHUMHU aJITOPUTMAMM aJIeKBaTHOI peakilii y pa3i BUHUKHEHHS HeOa)kaHOT
Mo/l Ta CHPOMOXHICTIO TE€HEpYBaTH PIIIEHHS B BUIAJAKYy HECTaHJAPTHHUX
CUTYyalllil, 13 3a0e3MeYeHHSM 3BOPOTHOIO 3B’A3Ky 3 yCiMa KOMIIOHEHTAMH
M1JICUCTEMU

2.CucremMa  ympaBliHHSA  €KOHOMIYHOIO  OC3IMEKOI0  MIAIMPHEMCTB
XJ11I00TNIEKAPCHKOI raimy3i IPYHTY€EThCS Ha CYKYITHOCTI IPUHITUIIIB, SIK1 peali3yloThCs
yepe3 ii (QyHKIIi 1 METOAM YIPaBIIHHA 3aBISKH 3aCTOCYBAaHHIO CHEIaIbHOTO
METOJMYHOIO 1HCTPYMEHTApi0 HAa OCHOBI HAJEKHOIO 1HCTUTYLIHHO-TIPABOBOIO 1
pecypcHoro 3abe3medeHHs 1 MICTUTh CKJIaJO0Bl E€JIEMEHTH: OpraHi3alliiHy
CTPYKTYpPY, (YHKI[IOHaJIbHI  KOMIIOHEHTH, 1HOpMalliifiHe  3a0e3nedeHHs,
IHCTpYMEHTH aHajli3y, OIIHK{, MPOrHO3YBaHHS, TIUIAaHYBaHHS Ta peasizalii
CTpaterii eKOHOMIYHOI O0€3MeKHU MIITPUEMCTB.

3. Cucremuuit miaxing y cdepi exkoHOMiuHOI O€3MeKH MiAMPUEMCTBA
xmboneKkapchbkoi ramysi nepeadoadae BUSBICHHS, BUMIp Ta CUCTEMaTH3allil0 BCiX
HeOaKaHUX TIOJIM, IO HETraTHWBHO BIUIMBAIOTh HA COIIIAJIbHO-CKOHOMIYHI
pe3ynbTaTH IISUIBHOCTI MIANPUEMCTBA, OLIIHKY WMOBIPHOCTI X HACTaHHS, a TaKOX
BCTAHOBJICHHS Cy0’ €KTIB €KOHOMIUHOI O€3IMEKH y 30BHIIIHBOMY Ta BHYTPIIIHBOMY
CEpellOBUIII 13 BU3HAYEHHAM (YHKIIH Ta 1HCTPYMEHTIB (crocoOiB, METO/IB,
3aco0iB, TpOIEAYp, MAXOAIB) MIOA0 MepeadadeHHs, HeWTpami3aiii Ta YCyHEHHS
HACIKIB HAacTaHHSA HeOaXaHMX TIOMIA JUIS TOCIOJAPCHKOI  MisSTIbHOCTI
MIMPUEMCTBA XJ1100MEeKapChKOi ramysi.

4. EQexTuBHICTh YyMPaBIIHHA E€KOHOMIYHOIO O€3MEeKOI0  MiANMPUEMCTB

XJTI00TMEKAapPChKOI TaTy31 3aJISKUTh BiJI CBOEYACHOT Ta OMEPATUBHOI 1IeHTH(IKAII]
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ICHYIOUMX 1 MOXIJIMBHUX 3arpo3 Ta BUKIHUKIB. J[7s agexkBaTHOi OLIHKH pPIBHS
eKOHOMIYHOT Oe3MeKH MiAMPUEMCTBA PO3poOJieHO 1HQOpPMAIIHY MiACUCTEMY
MOHITOPHUHTY, sIKa JO3BOJISATHME aHAI3yBaTH, 31MCHIOBATH KOMIUICKCHY OIIIHKY 1
IPOrHO3 OCHOBHMX TOKAa3HUKIB 1 YMHHHUKIB, AKI € 1HIWKATOpaMHU EKOHOMIUHOI
Oe3nekn, CTablIbHOCTI, KOHKYPEHTOCIPOMOXKHOCTI Ta CTajJoro pPO3BUTKY
NIOPUEMCTBA, sSIKA  IHTEIPYETbCS B 3arajibHy  CUCTEMY  YIPaBJIIHHS
H1ATPUEMCTBOM.

5. Cepell OCHOBHUX IHCTPYMEHTIB YIPABIIHHS CHCTEMOIO E€KOHOMIYHOIO
0€3MeKOoI0 MIANMPUEMCTB, IPAKTUYHE 3aCTOCYBaHHS SIKUX MPOAHAII30BaHO B XOJi
JOCIIIKEHHS, BUIAIIEHO KOe(DILIEHTHUI aHall3 13 paH)KyBaHHSM, KaJIbKYJIFOBaHHS
co01BapTOCTI BUPOOJICHOT MPOIYKIIii, MPOTHO3YBAHHS Ta MJIaHYBaHHS €KOHOMIYHOL
JUSATBHOCTI, OFOJKETYBaHHS, a TaKOX MOHITOPUHI OCHOBHUX IOKAa3HHUKIB, IO
XapaKTepU3ylTh €PEKTUBHICTh MISUIBHOCTI MIANPUEMCTBA B PEXHUMI peaIbHOTO
qacy: BUPYUKY, MApKUHAJILHUN TPUOYTOK HA PEHTAOETBHICTb.

6. [npopmariiiiHa migcucTeMa MOHITOPHUHTY JIO3BOJISIE OI[IHUTH OCHOBHI
CKJIQJIOBl €KOHOMIYHOI O€3IMeKH MiANMPUEMCTB, BU3HAYUTH OYIKYBaHI MPOTHO3HI
3HAUEHHA 1HIUKATOPIB, SIKI XapaKTepU3ylOThb PIBEHb EKOHOMIYHOI Oe3neKku
MIIPUEMCTB, 1 CHOpPMYBAaTH JETalbHI 3BITH, SIKI € BIAMPABHOIO TOYKOKO [IJISI
CTPATETIYHOTO IIJIAaHYBaHHS EKOHOMIYHOI O€3MeKH, IO JI03BOJUTH CBOEYACHO
BUSIBUTU W YCYHYTH 3arpo3u. Pe3ylbTaTh MOHITOPUHTY €KOHOMIYHOI O€3MeKu €
0a30BOI0 OCHOBOIO €(eKTHUBHOTO (DYHKI[IOHYBAHHS MiJICHCTEMHU TIJIAaHYBaHHS, SKa
JI0O3BOJISIE PO3POOUTH CTPATETiII0 E€KOHOMIYHOiI O€3IMeKH, KOMIUIEKCHI IUIaHu W
OKpeMI peKOMEH/Iallii, 10 J03BOJISIOThH YCIIIIIHO pealli3yBaTH IUIAHOBI 3aX0/U, SKi
3a0e3medarh CTaquil  PO3BUTOK 1 KOHKYPEHTOCIPOMOXHICTh MIIIPHEMCTB
xJ1100neKapChbKoi ragy3i Npu ONTUMAJILHOMY PIBHI MOTO OE3MeKu.

/. B ymoBax MIHJIMBOCTI PUHKY ITIAMPUEMCTBO XJIIOOTIEKAPCHKOI TalTy31i Mae
oOpaTH CTpaTerito, peasizamis KOl T03BOJUTh 3MIITHIOBATH KOHKYPEHTHI MO3UIIIT 1
pPO3IIMPIOBATH PHUHKOBY YAacTKy B yMOBaxX HETAaTMBHOI peakilii 30BHINTHBOTO
CepeIOBHILA, SK-TO 3pOCTaHHS LIH Ha CUPOBHUHY, MOCUJIEHHS BUMOI PETyJsATOpA,

MIJBUILIEHHS KOHKYPEHIlT 32 paxXyHOK IMOSIBU HOBUX I'PABIIB Ta 3MIHU CHOKHUBUUX
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HAaCTpOIB.

8. Cepenl OCHOBHUX 3aXOiB YIOCKOHAJIICHHSI CHCTEMH €KOHOMIYHOI Oe3MeKn
MIMPUEMCTB  XJTI00MEKapChKoi Tamdy3l BHIICHO: PO3pOOKYy Ta BIPOBAIHKCHHS
IHHOBAIIHOT XJ11000YJIOYHOI MPOIYKIlii, OHOBJIEHHS MapKy OCHOBHUX (OHIIIB,
BIIPOBAPKCHHS HOBITHIX METOJIIB MAPKETUHTY 1 JIOTICTUKH, PalllOHAJIbHY KaJIpOBY
MOJIITUKY, OpraHi3allilo Ta PO3BUTOK i1H(OpMaliHOrO 3a0e3nedyeHHsT Ha OCHOBI
po30ymoBu iHGOpPMAIITHOT CHCTEeMH MOHITOPUHTY, IO BIJAMOBIiIaTHUME BCIM
CydYacHUM BHUMoOTaMm s 1HGOpMaIliiHOro oOMiHY MDK KOMIIOHEHTaMH CHCTEMH
€KOHOMIYHOI O€3MeKH.

OCHOBHI pe3ynbTaTh NOCHIKEHHS AUCEPTaLliHOI poOOTH OIMyOIIKOBaHI Yy
HAaCTYITHUX HayKOBUX poOoTax aBTopa [127-129, 169-170, 233], mo moxaHi B

CIUCKY BUKOPUCTAHUX JIKEPEIL.
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BUNCHOBKW

B auceptariiiniii po6oTi po3poOJieHO HAayKOBO-TEOPETUYHI 3acajayd IIOA0
3a0e3MeYeHHs] €KOHOMIYHOI O€3MeKu MianpueMcTBa. Pe3ynbraT AOCHIIKEHHS
JO3BOJISIIOTH 3pOOUTH HACTYITHI BUCHOBKHU:

1. CyTHICTP €KOHOMIYHOI O€3MeKH $K eJEMEHTa CHCTeMH YIPaBIIHHS
HiATPUEMCTBOM PO3KPHUBAETHCS uepe3 i (QyHKuii (Tpoliec) B pe3yibTaTi peaxiii
MIJNPUEMCTBA HAa 30BHINIHI Ta BHYTPINIHI YUHHUKU JecTabumizaiii Horo
rocroJapchKol AISUIBHOCTI Ta WOTO CIPOMOYXHOCTI €(PEKTUBHO aJanTyBaTUCS A0
TaKuX 3MiH, OJICPKYyIOUM NMPUOYTOK B YMOBAaX HEBHM3HAYEHOCTI B pe3yJibTaTl Jii
(peaktii) ¢i3myHUX ab0 HOPUANYHHX 0Ci0, MO0 CHpsAMOBaHA Ha HEHUTpasi3alliio
YUHHUKIB, 10 TOPYIIYIOTh CTaH 3aXUIIEHOCTI MIANPUEMCTBA Ta MOXKYTh
MPU3BECTH JI0 BTpAT OO €KTIB MUBLUILHOTO TpaBa. Sk 1 GyHKII yHnpaBIiHHA
MIIPUEMCTBOM, €KOHOMIYHA Oe3leka MiANPUEMCTBA BHUKOHYE  JIEKIIbKa
B3a€EMOIIOB’SI3aHMX 3aBJaHb, a caM¢ BHSIBJICHHSA HeOaxaHoi momii, Ti
11eHTU(IKAIlI0, CIOCTepeKeHHsT Ta 1HGOPMYBaHHS Cy0’ €KTa, BIIOBHOBAXEHOTO
npuiiMaTH pilleHHs B MaciiTadax MiJIPUEMCTBA MPO HACTaHHS ab0 MMOBIPHICTh
HAcTaHHs HeOa)xkaHoi IJis MIANPUEMCTBA TMOAIT (SIBUIA), a TAKOX aKTHBI3AIIIIO
IHCTPYMEHTApII0 MIOA0 HeWTpamizalii, MiHiMI3allii, YCyHEeHHSI a00 YXWJIEHHS Bij
3arpo3u €KOHOMIYHOI Oe3MeKu MIANPHEMCTBA Ta aHAI3Y NPUYMH BUHUKHEHHS 1
HACJII/IKIB BIUIMBY 3arpo3u 3 METOIO0 YCYHEHHS (JaKTOPiB pU3UKY B MAHOyTHHOMY.

2. [cHy1041 METOUKHU OI[IHKM CUCTEMH YIIPABIIHHI €KOHOMIYHOIO 0€3MEeKOI0
HIJIPUEMCTBA JO3BOJISIIOTH BHUMIPIOBATH 3arpo3ud TOCHOJAPCHKOI  JISIIBHOCTI
MIIPUEMCTBA, I1XHIM BIUIMB Ha (PIHAHCOBI pPE3yJbTaTH Ta WMOBIPHICTH iX
BUHUKHEHHs. HaliOuibimoro mnomupeHHss HaOynu pecypcHO-(DYHKIIIOHATBHUM,
IHIUKATOPHUI (TIOPOTOBUIA) Ta KOMIUIEKCHUHN (IIPOTrpaMHO-IUIBOBUIA) ITiIXO0IN
OIIIHKKA CUCTEMHU YTMPABIIHHI E€KOHOMIYHOIO OE3IMEKOI0 MiANMPUEMCTBA, a TaKOX
MIiJX1]] HA OCHOBI TE€OPii EKOHOMIYHUX PU3UKIB. MeToanuHe 3a0€3MeUeHHS OLIHKU
CUCTEMHU YIPABIIHHSI €KOHOMIYHOIO OE€3MEeKOI0 MiAMPUEMCTBA BKIIIOYAE TIXOIU

I10/I0 BUSIBJICHHS Ta ifeHTU(iKaIlii, OLIHIOBAHHS Ta BIJCIIIKOBYBaHHS (DAKTOPIB
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BUHUKHEHHS €KOHOMIYHOT 3arpo3W, a TaKOX YNPaBIiHHS  pU3UKAMU
MiITPUEMHUITBKOT  JTiSTTBHOCTI HAa OCHOBI CHUCTEMATHYHOTO BiJCITIIKOBYBaHHS,
SAKICHOI Ta KIJBKICHOI OIIHKM 3arpo3 €KOHOMIYHOT'O XapakTepy y KOMIUIEKCI 13
3aCTOCYBAaHHSAM YHHHHKIB 3a0€3MEYCHHS] €KOHOMIYHOI O€3MeKH, 1HCTPYMEHTapio
iH(opMaIIiiTHO-aHATITUIHOTO 3a0€3MeUCHHS YIPaBIiHHA €KOHOMIYHOIO O€3IMEeKOI0
MIPUEMCTB Y TOMY YHCITI.

3. OcHOBHI 3arpo3u Al €KOHOMIYHOI Oe3MeKH MiANMPUEMCTB KPUIOTHCA B
IJIOIMHI  €KOHOMIKM 1 (piHAHCIB, 30KpeMa B HEOOEPES)KHOMY YIpaBIiHHI
OOproBUMH IHCTPYMEHTAMH, 3JUTTI Ta TMOTJIMHAHHI, MEPEPO3MOJil BIACHOCTI.
[leBHi 3arpo3u MICTUTHh PO3BUTOK [T-TEXHONOTIN uyepe3 3arocTpeHHs MpodIeMu
BUTOKY 1H(opMaliii, ¢panbcudikalii JaHuX Ta eIeKTPOHHUX MIAMKCIB. Y mpoleci
pPO3pOOKK KpUTEPIiB 1eHTU(IKAIlI €KOHOMIYHMX 3arpo3 y CUCTEMi yIpaBJIiHHS
€KOHOMIYHOIO O€3MEKOI0 MIAMPUEMCTBA BUSBICHO, 1110 TaKi KpUTEpii MaloTh OyTH
30pieHTOBaHI  Ha  3a0€3MEYEHHS  COIAJIbHO-EKOHOMIYHUX  pe3yJbTaTiB
NIJIPUEMCTBA Ta WOrO0 CHPOMOXKHOCTI TeHepyBaTH MNpuOyTOK. OCHOBHUMH
IHIUKAaTOpaMu (KpPUTEPISIMH) €KOHOMIYHOT O€3MeKH MiANPUEMCTBA € 00CITU Ta
AKICTh NPUOYTKY B PO3pi31 HOr0 OKpPEMHX CKJIaJA0BHX (OrepaliiiHa, IHBECTUL1IHA,
¢diHaHCOBa Ta BiJ HAA3BUYAWHOI MISUTBHOCTI), a TaKOXX BHUpYYKa Ta COOIBapTICThH
BupoOsieHoi mpoaykiii. Cepen KpuTepiiB ineHTH]IKaIll E€KOHOMIYHUX 3arpo3s
BUJIIJIEHO cepy Ali Ta TUII 3arpo3H, 3allIKaBJIEHUX 0C10, KUIbKICHY OLIIHKY 3arpO3H
Ta 3aX0JM IMOAO 1i HeWTpam3amii. Y KUIBKICHOMY BHpa3i KpuUTepli MaroTh
MOPIBHIOBATHUCS 13 BUPYUYKOIO (BUIIYCKOM) TOTOBOi MPOMAYKIi, ONepamitHuMu
BUTpaTaMU Ta MaTH YaCOBI IHTEPBAJIM Ta OLIIHKY IHTEHCUBHOCTI BILIUBY.

4. BusiBneHa 3arajibHa TEHJCHIlSI PO3BUTKY Ta KEPOBAHOCTI CHCTEMH
€KOHOMIYHOI Oe3MeKH MiANPUEMCTB XJII00MEKapChKOl Tally3l B 3aJIEKHOCTI BIJ
iXHBOTO po3Mipy (00CIT TPOJaXK, KUIBKICTh HAaiMaHUX MPAIliBHUKIB, CTaH MapKy
ocHOBHHMX (GoHIIB). B pesynpTari mpoBeneHOTO KaOIHETHOTO OCHTIDKCHHS Ta
BUBYEHHS OCOOJIMBOCTEH CHUCTEMU YHPABIIHHSI EKOHOMIYHOI O€3MeKol Ha
HiAIpUEMCTBAX XJyiOomnekapchkoi ramy3i BiHHUIBKOI 007acTi BUSBIEHO CYTTEBI

PO30DKHOCTI Y MiAX0JaxX A0 3aXUCTy 00’€KTIB IMBUIBHUX MpaB Bij pyHHIBHOI Jii
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eKOHOMIYHMX 3arpo3. HaniiiHicTh, KepoBaHICTh Ta €(EKTUBHICTb CHCTEMH
eKOHOMIYHOI O€3MeKH KOHCTATYIOTh Ha MOTYXHHUX MIANPUEMCTBAX, SK MPaBUIIO,
[IpAT, mo € migepamu ramy3i. Manal MIANPUEMCTBA € MEHII CTaOUIBHUMU
CTOCOBHO  3a0e3leueHHsT MPUOYTKOBOCTI BJIACHOI  MisibHOCTI.  O3HadeHe
MOSICHIOETBCS THUM, IO MOTYXHI MIIPUEMCTBA Kpallle MO4yBalOTh ce0e Ha PUHKY
3a paxyHOK edekry Macmraldy, 30KpeMa MalTh BIAMIHHY pemnyTarii y
CTHOXKUBAYIB Ta PO3APIOHUX MPOJABIIB, OTPUMYIOTh 3HIKKH BiJ TMOCTAYaJIbHUKIB
CUPOBHMHM, MEHILIE BUTpadyarOYd Ha 30yT MNPOJYKIli Ta OHOBJIEHHS OCHOBHHUX
GOHIIB TO BIAHOIICHHIO N0 3arajbHUX (iHAHCOBUX pe3ynbTaTiB. IIpote B
3arajbHId TEHJEHLII € psJ BUHATKIB, KOJW JOCUTh BEIWKI MIANPUEMCTBA B
pe3ysbTaTi HE3aJOBUIBHOTO PpO3BUTKY Ta HEHAIEXKHOI yBarn 1O CHUCTEMH
ekoHOMIYHOI Oe3neku (Taki, sk IIpAT «Ko3stunxmib») BTpayaroTh PUHKOBI
MO3HUIII1, ICKIAPYIOTh 30MTKOBICTh AiSJIHOCTI.

5. 3a pe3ynapTaTaMu aHai3y BUPOOHWYO-30YTOBUX JIAHIIOTIB MiAMPUEMCTB
XJT100MEeKapChKol Taly3i, M0 BKIKOYAIOTh BCl BHUJMU JISUJIBHOCTI, YYaCHUKIB,
TeXHOJIOr1i, 1H)OopMaIIi0, pecypcH 1 MOCIYTH, IO MOB’s3aH1 3 BUPOOHUIITBOM Ta
peanizauiero xJ1000yI0UYHUX BHPOOIB Ha CHOKMBUYOMY PUHKY, BUSIBJIEHI OCHOBHI
YUHHUKK 3a0e3nedeHHs €KOHOMIYHOi Oe3meku mianmpuemcTBa. Cepel OCHOBHUX
YUHHUKIB BUIIEHO: (iHaHCOBI ((iHAHCOBE MPOTHO3YBAHHS Ta IUIAHYBaHHS,
pPO3paxyHKOBO-KacoBa JUCHUIUIIHA; KOHTPOJIb 1 ayJIUT); EKOHOMIYHI (MApKETHHT Ta
I[IHOYTBOPEHHS, KaJbKYJIIOBaHHS COOIBapTOCTI); FOpUAWYHI (JIIEH31i 1 JT03BOJIH,
cepTU(IiKaTh BIJMOBIIHOCTI, KOHTPAKTH, AOTOBOPHU, Yroau), ¢i3uuHi (BiIomMya
OXOpOHA); ayTCOPCUHT (MpU0aHHS TMOCAYT TAaKWX CTOPOHHIX OpraHi3aiii, sK
ayJIMTOPCHKI, aJBOKATChKI Ta KOHCAJTHHTOBI KOMIMAaHIi, OXOPOHHI (pipMH TOIIIO),
1H(popMaIliiiHO-aHAITHYHI (TporpamMHe 3a0e3nedeHHsl, 3acO0U CIIOCTEPEKEHHS Ta
MOHITOpUHTY). OIHUM 13 OCHOBHUX €JIEMEHTIB CHUCTEMH EKOHOMIYHOI Oe3MeKu
MiIIPUEMCTBA XJI100MEeKapCchKoi ramysi € iH(opmaliiHa CUCTEMa MOHITOPHUHTY,
sKa CTBOPIOETbCA  CYKYINHICTIO MpoleciB  iHpopmaliiiHoro oOMiHy 13
3aCTOCYBaHHSM TMPHUHIUIIB, METOJIUK, CIOCO0IB, 3aco0iB Ta TEXHOJOTIN

KOMYHIKaIlll, TPUHUHATTS Ta peayizalii pilieHb, COPSIMOBAHUX Ha BHUPIIMICHHS
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aKTyaJbHUX 3aBIaHb 3aXHCTy MIANPUEMHHUIBKOI MISJIBHOCTI BiA  3arpos
E€KOHOMIYHOTO XapakKTepy Ta 3HIKCHHS HEBU3HAYCHOCTI CTOCOBHO JIOCSTHEHHS
OCHOBHOI METH MiANPUEMHHIILKOI JISUTBHOCTI, Ta 3a0e3MedyeHHs] Ha 11l OCHOBI
CTaJIOTO, COIIaTbHO-BIAMIOBIIAJTLHOTO PO3BUTKY MiAIIPHEMCTRA.

6. Po3po0seHO aBTOPCHKY METOJIMKY OIIIHKH PIBHS CHUCTEMH E€KOHOMIYHOI
OC3MeKn  MIAIPUEMCTB  XJMOOMEKapChKoi  ramy3i, sKa BKIIOYAE aHali3
PI3HOIJIAHOBUX 1HAMKATOPIB, 30KpeMa (PIHAHCOBUX KOE(IILI€HTIB, MEPENiK SKHX
MO>K€ 3MIHIOBATHCS B 3aJIEKHOCTI B1JI METH, 3 SIKOIO 3I1MCHIOETHCS OI[IHKA, a TAKOX
IPUCBOEHHS KOXHOMY IHJIMKATOpY BIANOBIZHOrO Oally 3a pe3yJbTaTaMu
NOPIBHSAHHSA 13 AHAJOTIYHMMU TOKa3HUKAMH IHIOUX MIJANPUEMCTB Tally3l 13
HACTYMHUM 1X paH)KyBaHHAM 3 METOI0 BHUBEJCHHS 3arajbHOr0 PEUTUHTOBOTO
yucina. OuiHka Jo3Boisie  copMyBaTH 3arajibHe YSBICHHS TMpPO  PIBEHb
E€KOHOMIYHOI 0€3MeKH Ha OKPEMOMY IiAMPUEMCTBI, a TAKOK BUSIBUTU CITA0K1 MiCIIs
y CHCTeM1 EKOHOMIYHOI O€3MeKH MiANPUEMCTBA Ta BXXHUTH 3aXOJIB IIOJO iX
3MILTHEHHS.

7. ExonomiyHa 6e3meka mianpueMcTBa € MiJICUCTEMOIO CUCTEMU YIIPABIIHHS
HIAIPUEMCTBOM, MPU3HAYEHHS SIKOI MOJIATaE y 3a0e3MeUeHHl aJeKBaTHOI peaKIii
MIJMPUEMCTBA HAa 30BHINIHI Ta BHYTPIINIHI YWUHHUKK Jectabimizaiii Horo
roCroAapchKkoi JiSUIbHOCTI Ta e(EeKTUBHIA ajanTtaiii A0 TaKuX 3MIH yMOBax
HEBU3HAYCHOCT1 B pe3ynbTaTi Aii (peakiii) Ppi3uyHuX ad0 IOPUIUYHUX OCIO, 110
CIpsIMOBaHa Ha HEWTpasi3ailil0 YMHHUKIB, 1[0 TOPYIIYIOTh CTaH 3aXHIINEHOCTI
HNIAIPUEMCTBA Ta MOXYTh MPHU3BECTH 0 BTpaT OO €KTIB LIMBUILHOIO IMpaBa Ta
BU3HAUYMUTU OCHOBHI ii CkJajoBi. CucTeMa €KOHOMIYHOI OE3MeKH MiANPUEMCTBA
XJ1100MeKapchKoi Taly3l BUKOHYE JEKUIbKAa B3a€MOIOB’S3aHUX 3aBJaHb, a caMe
BUSIBJIICHHS] HeOa)kaHO1 MO/I1i, i1 1AeHTU(IKAII0, CIIOCTEPEKEHHS Ta 1H(HOPMYBaHHS
cy0’eKTa, M0 BNOBHOBAXXCHHUM MpPHUIMATH PIllIEHHS B MacmTabax MiampHeEMCTBA
PO HAacTaHHSA a00 WMOBIPHICTH HACTaHHS HeOa)kaHOl IS IMANPHEMCTBA IOAIT
(s1BUIIA), @ TAKOXK AKTUBI3AIIIO0 THCTPYMEHTAPIIO MO0 HEUTpasi3allii, MiHiMI3allli,

YCYHEHHsI a00 yXWJIEHHS BIJ 3arpo3d E€KOHOMIYHIM Oe3meri MiANpheMCTBA Ta
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aHali3y MPUYUH BUHMKHEHHS 1 HACNIJIKIB BIUIMBY 3arpo3d 3 METOIO0 YCYHEHHS
(bakTopiB pU3KUKY B MallOyTHHOMY.

8.OmHMM 13 OCHOBHHX €JIEMEHTIB CHCTEMH €KOHOMIYHOI Oe3neKu
miAnpueMCcTBa XIi0oneKkapchkoi ramysi € iHpopmaliiHa cHCTeMa MOHITOPUHTY,
AKa CTBOPIOETBCS  CYKYIHICTIO  TMpoleciB  iHGoOpMaIiiHoro oOMIHYy 13
3aCTOCYBaHHSM TPUHIUIIB, METOJIUK, CIHOCOOIB, 3aco0iB Ta TEXHOJOTH
KOMYHIKAIlll, TpUAHATTSA Ta peai3ailii pillieHb, COPSIMOBAHUX HA BHUPILICHHS
aKTyaJlbHUX 3aBJlaHb 3aXHCTy MIJANPUEMHUIBKOI MAISUIBHOCTI  BiJ — 3arpo3s
EeKOHOMIYHOTO XapaKTepy Ta 3HIKEHHS HEBHU3HAYCHOCTI CTOCOBHO JTOCSTHEHHS
OCHOBHOT METH MIANPUEMHHUIIBKOI MISUTBHOCTI Ta 3a0e3MedyeHHsT Ha Il OCHOBI
CTaJIOTO, COIIiaJIbHO BIMOBIJAIBHOTO PO3BUTKY MiANPHEMCTBA. MOHITOPUHT PiBHS
€KOHOMIYHOI Oe3mleku MiANpUEMCTBA Tiepefdadae Oe3nmepepBHUN  MPOIIEC
CUCTEMHOTO CIIOCTEPEKEHHSI, 300py, aHaI3y, TPOTHO3yBaHHS, a TAKOX KUIbKICHOT
Ta SKICHOI OIUHKHM 1H(QOpMalii 3 BUKOPUCTAHHSIM CY4YacCHUX 1H(pOpMaIIHHUX
CUCTEM 3 METOK PO3pPOOKH CTparerii €PeKTUBHOTO YMPABIIHHSI EKOHOMIYHOIO
Oe3rnekoro. Y Tmpolieci MOHITOPHHTY (DIKCYIOThCS TI€BHI KUIBKICHI Ta SIKICHI
XapaKTEPUCTUKU (YHKLIOHYBAHHS Ta PO3BUTKY MIIMPUEMCTBA, 1HPOPMALIIS 100
AKUX aKyMYJIOE€ThCS y TapamMeTpuuHii iHpopMaiiiHiii 0a3i miaAnpueMcTBa B
3aJIeKHOCTI B cHenu@iku JisSIbHOCTI KOHKpETHOro mianpueMctBa. Cucrema
MOHITOPUHIY 3a0€3MeYeHHsI €EKOHOMIYHOI O€3MeKH MiANPUEMCTBA HA/lae Cy0 €KTy
yrOpaBiiHHSA 1HQOpMaIiio s BUOOpy Tiei ab0 1HINOT aJbTEPHATHBH 13 BXKE
HasBHOrO HaOOpy, a TaKoX [O3BOJSE PO3POOJATH HOBI  YINPABIIHCHKI
albTEpPHATUBH, SKI B pa3l MOTPeOM BUKOPUCTOBYIOTHCS [JIsi 3a0e3nedeHHs
0€3MeYHOr0 PO3BUTKY MIANPUEMCTBA.

9. Crpareris 3MILHEHHSA €KOHOMIYHOT oe3rnexu 1PUEMCTB
xmibonekapchbkoi ramysi nepeadavae BpaxyBaHHS JACKITFKOX OCHOBHUX HaIPSIMKIB
pPO3BUTKY MIAMPUEMCTBA, a caMme 3a0€3MEUYCHHS] BHUBAXEHOI MapKETUHTOBOI
MOJIITUKU Ha OCHOBI ONTHUMI3allli BUTpaT BUPOOHUIITBA; PO3IIMPEHHSI PUHKY 30yTy
W acopTUMEHTY BHPOOJIEHOT MPOIYKIlii, 10 mepeadadae MOCTIHHUNA MOHITOPUHT

KUIBKICHUX  XapaKTepUCTHUK O00’€KTy  3axXHUCTy; NPHUBEISHHS  Opraizaii
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HiANPUEMCTBA J0 MMapamMeTpiB, 110 BIAMOBIIAI0Th BUMOTaM, 3a SKHUX IMiIPHUEMCTBO
OTpUMY€E TIPaBO Ha JACp)KaBHY MIATPUMKY; IEPEOCHAIICHHS Ta MOJEpHI3aIis
BUPOOHUYMX TIOTY)KHOCTEH, $IKi JJO3BOJSATH BUIIYCKATH TMPOIYKINIO 3TiTHO 3
OHOBJICHMMH TEXHIYHUMH YMOBAaMH;, WPOBEICHHS paIlOHAIBHOI KaJIpOBOi
TIOJIITUKHU, CTIPSIMOBAHOI Ha BIOCKOHAJICHHS KYJIbTYpH 3a0€3MeUeHHS] €eKOHOMITHOT
O€3IeKH HE JIUIIE Y CYO €KTIB CHCTEMH €KOHOMIYHOI O0€3MeKH MiAMPUEMCTRA, a U Y

BCHOTO TTEPCOHATY MATPUEMCTBA.
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JlomaTok A

CknapgosBi elbeBOR®KWHOMI ANpPpUWEMCTB

EKOHOMI UH a

nianpuem Mi axi g fAO TAyMauyeHHSH

dinancosa Oe3neka 3aXMCHMM  MIOXiA: CTaH  3axUIIEHOCTI  (piHAHCOBUX  IHTEpECiB
I IMTPUEMCTBA B1Jl BHYTPIIIHIX Ta 30BHINIHIX 3arpo3
PecypcHo-dyHKITIOHANBHUH TAX11: cTaH e(hEKTUBHOTO

BUKOPUCTAHHS PECYPCIB MiAPUEMCTB

Crpareriyauil miaxia: 34aTHICTh MIITPUEMCTBA CAMOCTIHHO PO3POOIIATH
Ta MIPOBOJIUTH (DIHAHCOBY CTPATETIIO

PusukoBwmii miaxia: ynpapiiHHS GiHAHCOBUMH PU3HKAMH ITiIMTPUEMCTBA
KommiiekcHu#it  miaxia:  KOMIUIGKCHA  XapaKTepucThka  (piHAHCIB
MiIPUEMCTBA, 00’ €HYe 4 monepeaHi

Bupo6uuua Ge3nexka | besmeka omepamiifHOi JisSUTBHOCTI — CTaH, 3a SKHUM JIOCSTA€ThCS
0€330UTKOBHI1 00CAT BUPOOHHIITBA.

be3neka BupoOHUIITBA:

- TEeXHIYHUHA CTaH, 32 SKUM HEHTPaNli3yeThCsi MOXIIMBICTH MIKIIJIMBOTO
BIUIUBY Ha JIFOJICH, BJIACHICTH 1 HABKOJMIIHE TPUPOJHE CEPEIOBHUIIE
HeOe3MeYHNX Ta MIKiTMBUX BUPOOHUYNX (DaKTOpIB;

-CTaH BIJCYTHOCTI HENPHUITyCTUMOTO PHU3HKY, IIOB’S3aHOTO 3
MOJIMBICTIO 3aBHAHHS IIKOAW JKUTTIO Ta 30pPOB’I0 TPAIiBHHUKIB
IIKIJUTMBAMHA YMHHUKaMH (ITiBUIICHA TeMIlepaTypa, 3Ha4Hi BiOpamii
TOIII0) BUPOOHUIITBA;

- CTaH BUPOOHUIITBA, 32 SKOTO MPOLECH, 1110 CTAHOBIATH HOTO 3MICT, HE
3YMOBIIIOIOTh HIKOJY XXHUTTIO, 3/10pOB’I0 JIOJIEH Ta 1HIIMM Ojaram i He
CTBOPIOIOTH 3arp0O31 HaCTaHHs TAaKOI IIKOJIH;

-CTaH BUPOOHMLTBA, SKUHA 3a0e3meuye BIICYTHICTb HeOE3NeKH
3aMoliSIHHS IIKOJM JKUTTIO Ta 370pOB’I0 JII0/IeH, MalHOBUM 1HTEpecam
GI3MYHUX YW OPUIMYHUX OCI0 1 HaBKOJUIIHBOMY IPHPOJTHOMY
Cepe/IOBUILlY  BHACHIOK BIUIMBY HEOE3MEUHUX Ta  IIKIUIMBHUX
BUPOOHMYMX (aKTOPIB.

besneka BUPOOHMUYOro MpPOLECY: BIACTUBICTH BHUPOOHHUYOIO MpOIECy
BIIMOBIIATM BUMOTaM O€3MEKH TMpalll IMiJl 4Yac MPOBEICHHS HOro B
YMOBaX, yCTAaHOBJICHUX HOPMAaTHBHOIO JOKYMEHTAIIIEIO.

Bupo6nuya Oe3neka: Oe3mneka sK BiJ] HEIIACHUX BUITAJIKIB Ta aBapiil Ha
BHPOOHMYMX 00’€KTax 1 BiA iX HACHIAKIB, MO 3a0e3MeuyeThes
KOMIUIEKCOM OpTaHi3alliiHUX Ta TEXHIYHUX 3aXOdIB Ta 3aco0iB,
CIIpSIMOBAaHUX Ha 3amoliraHHs abo 3MEHIEHHS J1i Ha TMpaIiBHUKIB
HeOe3neYHnX BUPOOHUUNX (PaKTOpiB

Texniko-texHosnoriyHa | PiBeHbr  BIAMOBIZHOCTI  TEXHOJIOTiM, IO  3aCTOCOBYIOTHCS  Ha

Oe3neka MIJIPUEMCTBI, HAMKpalMM CBITOBUM CTaHJapTaM Ta IX 3aXUCT Bij
MO>KJIMBHUX BUTpAT B MPOIIECI eKCIUTyaTarlii
[aBecTHIiitHO- [HBecTHIitHMI KTiMaT, MOCTATHIA UIsi 3a0e3MeYeHHs PO3IIHPEHOTO
IHHOBaIlIllHa Oe3MeKa | BIATBOPEHHS, pALllOHATbHOI PECTPYKTypH3alii Ta TEeXHOJOTIYHOTO
nepeo30poeHHs

Enepreruuna 6e3neka | besnepepBHmii, Oe3nedHuid Ta OE3MEPEIKOAHHIA IOCTYNM OO0 JKepel
€Heprii 3a JOCTYIHOIO I[iHO0. 3HAUYIINM MOKAa3HUKOM € 4acTKa BUTpAT
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Ha EHEePrilo y co0iBapTOCTI MPOAYKIIT

Kowmepiiiiina 6e3mneka

Cran, mo rapanTye OTpUMaHHS Oa)kKaHOTO KOMEPLIHHOTO pe3ysbTary
BiJl JiSUTBHOCTI MiJIPUEMCTBA, (DOPMYETHCS MPUXUIBHICTh CIOXHBAYIB
Ta 3a SKOro e(QeKTHBHO 3JIHCHIOETbCA OpraHizallisi, yIpaBJIiHHS
mpolecaMu  KYMIBII-MPOAaXy, BiIOyBa€ThCS 3a/I0BOJICHHS IOMHTY

Iarepdeiicna Oesneka

Hanifinicte  B3aeMofii 3  CKOHOMIYHMMH  KOHTpareHTaMd  Ta
KOHTAaKTHUMH ayIUTOPIIMHU

94 teg dzts:

MC ZOH | dzs -8 47s2430;583 6888099 M dzs 0 © [ 1
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Honatok b

CI/ICTeMaTVISaLI,iﬂ BMNWN3 HaAa4i€eHBb NMNOHATT 4

ABToOPp

BnsHadyeHHH

Bapanoscekuii O.1. [1-2]

Kommiekc 3axomiB, siKi COpHSIIOTH MiABUIICHHIO (hiHAHCOBOI
CTIMKOCTI CY0’€KTiB TOCHOJApIOBaHHS 33 YMOB PHHKOBOI
€KOHOMIKH Ta 3aXHIAI0Th IXHI KOMEPIIIHHI IHTEPECH BiJ| BILTUBY
HEraTHUBHUX PUHKOBHX TPOIIECIB

bennikos M.A. [3]

3axuIleHiCTh HayKOBO-TEXHIYHOTO, TEXHOJIOT1YHOTO,
BUPOOHMUYOrO Ta KAAPOBOTO TOTEHIIATY MiJIPUEMCTBA BiJ
NPSAMHUX Ta HEMNPSIMHUX EKOHOMIYHHX 3arpo3, IO IOB’s3aHi 3
HEe(EKTHUBHOIO HAYKOBO-TIPOMHCIIOBOIO TMOJITHKOIO JepXKaBH
a00 (GopMyBaHHSIM HECTIPUATIUBOTO 30BHIIIHBOTO CEPEIOBUIIA,
Ta 3/1aTHICTH MIANPHUEMCTBA JIO BiITBOPEHHS

bnank LA. [5]

CranoBuiie HaWOUIBII €(PEKTUBHOTO BHKOPUCTAHHS PpECypCiB
JUIsS  3amobiraHHs  3arpo3 1 3a0e3nedeHHs  CTabiaIbHOTrO
(GyHKIIOHYBaHHS MIANPUEMCTBA Ha CydyacHOMY eTami 1 B
MaiOyTHbOMY

Bapnauiii 3.C.

3a0e3neyeHHs] HAOUIBIIT e(PEKTUBHOTO BUKOPUCTAHHS PECYpCiB
cy0’eKTa TOCHOJAprOBaHHS JUIs 3amoOiraHHs 3arpo3am i
CTBOPEHHSI YMOB JUIsl CTaOlIHbHOTO (PYHKIIOHYBaHHS OCHOBHHUX
HOT0 eJIeMEHTIB

Bacwisnis T.T.

3axXMIIEHICTh  TISJIBHOCTI MiANPHEMCTBA BiJl HETaTUBHOTO
BIUTUBY 30BHINTHHOTO OTOYCHHS, a TaKOX 3JaTHICTh CBOEYACHO
YCYHYTH pI3HOMaHITHI 3arpo3u abo TPUCTOCYBATUCS O
ICHYIOYMX yMOB, SIKI HE BIIOMBAIOTHCA HA HOro MIiSTTBHOCTI
HEraTHBHO

Benukuii
€KOHOMIYHUN
CJIOBHHUK

CraH MOpUIUYHUX, EKOHOMIYHUX BIJHOCHH, OpraHi3aniiHux
3B’SI3KIB, MaTeplaJIbHUX Ta  IHTEJNEKTyaJlbHUX  pecypciB
HiANPUEMCTBA, TPU SKOMY TapaHTYETbCS CTAaOUIbHICTH HOTO
(yHKIIIOHYBaHHS, (1HaHCOBO-KOMEPLIHHUN yCiX,
MIPOrPECHBHUN HAYKOBO-TEXHIYHUH Ta COLIAJIbHUN PO3BUTOK

Boponosuu JI.M.

CrtaH HE3aJIEeKHOCTI Cy0’€KTIB MiAMPUEMHHUIIBKOT TISTTBHOCTI BiJ
HEZOOPOCOBICHOI ~ KOHKYpEHIli  MiAMPUEMCTB-MOHOTOJICTIB,
HenependauyBaHUX JIOTOBOpamMu T M1IPUEMCTB-
MOCTaYaILHUKIB 1 TOPTiBETbHHUX oprasizariii, BIX
HepalioHaIbHOI €EKOHOMIUHOI Ta MPaBOBOI MOJITHKYU JAEpKaBH Ta
IHIIMX YMHHUKIB, [0 Ja€ 3MOTY IPHUBJIACHIOBATH OUIBIIY
YaCTUHY 3aKOHHUX NPHOYTKIB.

anmuneka JI.B. [17]

CraH i 37aTHICTh €KOHOMIYHOI CHCTEMH MPOTUCTOSITH Hebe3meli
pyWHYBaHHS i1 OPICTPYKTYpPH 1 CTATyCy, a TAKOX MEPEIIKoaM y
JIOCATHEHHI METH PO3BUTKY. Ii MOJKHA OKPECIUTH SK CTaH
MIIMPUEMCTBA B MEXKax TpPaHUYHUX 3HAYCHb 1 3JaTHICTh
MPOTUIISATH  3arpo3aM  Ta  3abe3medyBaTH  peamizallio
€KOHOMIYHUX IHTEPECIB.

I'opstueBa K.C.

CraH €KOHOMIKM MiAIPUEMCTBA (€KOHOMIYHOI CHCTEMH), KU
MO)KHa XapaKTepu3yBaTH 30alaHCOBAHICTIO 1 CTIMKICTIO [0
HEraTUBHOTO BIUIMBY OyAb-fKMX 3arpo3, 1ii 3JaTHICTIO
3a0e3medyBaT Ha OCHOBI BJAaCHUX €EKOHOMIYHUX I1HTEpECiB
CTaJIMH 1 €PEeKTUBHUNA PO3BUTOK

« eK
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['pynin O.A. Takmit cran Trocmomapyoro cy0’ekta, B SKOMY BIH TpH
HalleeKTUBHIIOMY  BHUKOPHUCTaHHI  KOPIIOPAaTHBHHMX  PECypCiB
Jocsirae  3amoOiraHHs, TOCJa0iaeHHs abo0 3aXHUCTy BiJl ICHYHOYHX
HeOe3NeK Ta 3arpo3 4M HemepeadadyeHnX OOCTaBUH 1 B OCHOBHOMY
3a0e3nevye JOCSATHEHHs Ilijiell Oi3Hecy B yMOBax KOHKYPEHIIi Ta
TOCIIOIAPYOT0 PU3UKY

Harkis P. Takuii cTaH E€KOHOMIYHOTO PO3BUTKY CYO’€KTIB TOCIOJApIOBAHHS
(ocobwm, nepxaBu, oprasizaii), skuii 3a0e3nedye oMy rapMOHIHHUI
PO3BHUTOK Ta ¢(PEKTHBHE BUKOPUCTAHHS IIAHCIB i YCYHEHHS 3arpo3
OTOYYIOUOTO CEPEJOBUIIA

Hukwmit A.I1. Cran 30epexeHOCTI MaifHa MmianpueMcTBa Ta iHGoOpMarii 3rigHo 3
00paHOI0 CTPATETIEI0 Ta MPUHITUIIOM O€3MEePEPBHOCTI isTTLHOCTI.
Himuk M.M. [28] Cran cucreMd  B3aeMOAil  HiANpHUEMCTBA 13 CyO’eKTaMu

BHYTPIIIHBOTO Ta 30BHIIIHBOTO CEPEOBUINA, B AKiH IMiIIPUEMCTBO
CHUTBHO 13 1HCTUTYLISIMH JE€p>KaBU 3 BHUKOPUCTAHHSIM BIIACHUX
pPECYpCiB CIPOMOIKHE BUSBISTH 3arpo3d MOTO MISUTBHOCTI, YHHUKATH
iX, HIBEJIOBaTH IXHIM BIUIMB, [OM’SIKITYBaTH ao0 JOJATH HACTIAKU
peaitizarii 3arpos.

Hy6enpka C.I1. [24] Cran 00’exTa B cucTeMi HOro 3B’sI3KiB 3 TOUYKHU 30py WOTO CTIMKOCTI
(caMOBIDKMBAHHS) Ta PO3BUTKY B yMOBaX BHYTPIIIHIX Ta 30BHIIIHIX
3arpo3, HenepeadoavyBaHuUX Aii Ta CKIaJHO MPOTHO30BaHUX (HAKTOPIB

Enrnmkiionemis CraH 3aXHIIEHOCTI JKUTTEBO BAXKIUBUX IHTEPECIB CHCTEMH BiJ
€KOHOMIYHOT Oe3neKkn | HeoOpOCOBICHOT KOHKYPEHIIii, MIPOTHUITPABHOI IISUTBHOCTI
KPUMiHAJIBHUX (POPMYBaHBb Ta OKPEMHX 0Ci0, 3AaTHICTh MPOTUCTOSTH
BHYTPIIIHIM Ta 30BHIIIHIM 3arpo3aM, 30epiratd cTaliIbHICTD
(YHKIIIOHYBaHHSI Ta PO3BUTKY BIANOBIAHO O MOro cTpaTeriyHUX

iten
€nidanos A.O., 3naTHiCTh €(EeKTUBHO 1 CTaOUIbHO 3/1MCHIOBAaTH TOCHOJAPCHKY
[Tnactyn O.JL., JUSUTBHICTh IIJISIXOM BHMKOPHCTAHHS CYKYIHOCTI B3a€MOIIOB’SI3aHUX
Jom6posckuii B.C. JIarHOCTUYHUX Ta KOHTPOJBHHUX 3aXOJiB (DIHAHCOBOrO XapakTepy,

K1 IOBUHHI ONTHMI3yBaTH BUKOPUCTAHHS PECYpCiB MiIIPUEMCTBA Ta
HIBEJIIOBAaTH BIUIMB HETAaTUBHUX  (PAKTOPIB  BHYTPIIIHBOTO 1
30BHIIIHBOTO CEPEAOBHUINA

3abpoacekuii B. [30] | KinbkicHa 1 sKicHa XapaKkTepUCTHKA BJIACTHBOCTEH (GipMu, 1110
BiJoOpa)kae 3JaTHICTh «CAaMOBIDKMBAHHS» 1 PO3BUTKY B yMOBax
BUHUKHEHHS 30BHIIIHBOI T4 BHYTPIIIHbOI EKOHOMIYHO]I 3arpO3H1

Kamimmk M.L Cran po3BUTKY CyO’€KTa roClOJaplOBaHHS, L0 XapaKTEePU3YeThCS
CTaOUIbHICTIO ~ €KOHOMIYHOro  Ta  (DIHAHCOBOTO  PO3BUTKY,
e(eKTUBHICTIO HelTpani3alii HeraTUBHUX (aKTOpIB 1 MPOTUJIIEIO IX
BILJIMBY Ha BCIX CTaJIsAX

Kipienko A.B. CraH onTHUMaNbHOrO JJIsl MIANPUEMCTBA PIBHSI BHUKOPUCTAHHS OO
€KOHOMIUHOTO TOTEHLiaNly, 3a SIKOTo Jif04l Ta/abo MOXKIIMBI 30MTKH
BUSBJISIIOTHCSI HKYMMH 32 BCTAHOBJICHI M1JIPUEMCTBOM MEXI1

Kneiinep I'. Taxuii cTaH rocnoapchbKoro cyd’exra, Mpu SKOMY KHTTEBO BasKJIMBI
KOMIIOHEHTH CTPYKTYPH 1 AISUIBHOCTI MiJMPUEMCTBA MatOTh BUCOKHIA
CTYHIiHb 3aXUIIEHOCTI BiJl HEOAKAHUX 3MIH

Koansos T., Cra" 3axuWIIEHOCTI MiSUTBHOCTI MIAMPUEMCTBA BIiJT HETAaTUBHOTO
CyxopyxoBa T. BIJTUBY 30BHIIIHBOTO OTOYEHHS, a TaKOX 3/aTHICTh CBOEYACHO
yCYBaTH PI3HOMAHITHI 3arpo3u abo MPUCTOCYBATHCS JO ICHYIOUHX
YMOB, sIKi HE BiIONBAIOTHCS HA HOTO JisSUTbHOCTI HETATUBHO.
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Kozauenko I'.B.,
ITonomapsos B.II.,

Mipa rapmoHi3amii y 4aci Ta MPOCTOpPI EKOHOMIYHHX I1HTEPECIB
HiANpHEMCTBA 3 IHTEpecaMH, TIOB’SI3aHUX 3 HHUM CyO’€KTiB

JIsmenko O.M. 30BHILIHBOTO CEPEIOBUIIIA, IO AIFOTh 32 MEKaMU MiANPUEMCTBA

KoponboB M. HasBHicTe ymOB 1 ¢aktopiB, 1m0 3a0e3medyloTh peajizarlito
CTpATeTiYHUX LiJeH NUITXOM €(EeKTHBHOTO BUKOPHUCTAaHHS HasBHUX
pECypCiB 1 TOCATHEHHS Ha Iii OCHOBI KOHKYPEHTHHUX IepeBar

Kpaxkoc 10.b., 3axuIIEeHICTh BUPOOHUYO-TOCTIOAAPCHKOI iSUIBHOCTI MiAMPHEMCTBA

Cepuk H.I Bil HeOaxaHWUX 3MIH y IMX cdepax K 3 OOKy 30BHIIIHIX, TaK 1
BHYTPINIHIX YNHHUKIB

Kyzenko T.b., Ctan eheKTUBHOTO BHKOPHUCTAHHS PECYPCIB 1 HAsSBHHX PHUHKOBHX

Inmesmenxo C.M.

MOYKJIMBOCTEH, 10 JO3BOJISIE MIAMPUEMCTBY YHUKHYTH BHYTPIIIHIX 1
30BHIIIHIX 3arpo3, 3a0e3reuye KoMy TpUBajie BH)KMBAHHS Ta CTIMKUAN
PO3BHUTOK Ha PHHKY BiAMOBIAHO 10 00paHoi Micii

Kypryzenkosa JI.A.

Takuii cTaH CKIagHOI, HENIHIMHOI CHCTEMHM, IO SBIIE COOOIO
BIJJOKpEMJICHHI CY0’€KT TOCHOJApIOBaHHS NpW BHUPOOHMITBI Ta
oOMiHy OylaramMu MK JIOAbMH, y XOJA1 SKOTrO [is 30BHINIHIX 1
BHYTPIIIHIX (aKTOPiB HE MPU3BOAMUTH JO TMOTIPIIEHHS CHCTEMHU abo
JI0 HEMOXKIIUBOCTI i1 (PyHKIIIOHYBaHHSI Ta PO3BUTKY

JIuceuxo IO.

Cran BUpOOHUY0-EKOHOMIYHOI CHCTEMH, MPH SIKOMY (DYHKIIOHYIOTb
MEXaHI3MU 3amo0iraHHs YW 3MEHIIEHHS CTYNEHs BIUIMBY 3arpos
cTabUIBHOCTI (DYHKITIOHYBAHHS 1 PO3BUTKY MiANIPHEMCTBA

Mak-Mak B.II.

CraH Hali011bII eeKTUBHOTO BUKOPHUCTAHHS BCiX BHUJIB PECYpCIB 3
METOI0  3amoOiranHs  (HedTpamizamii, JikBimamii) 3arpo3 i
3a0e3neyeHHs] CTaOUIbHOTO (YHKIIIOHYBaHHS MiANPHUEMCTBA B
YMOBaX PUHKOBOi €KOHOMIKH

Makoso3 O.B.,
ABarimMoB A.A.

CykynHICTH ~ NMOTOYHOTO  CTaHy, yMOB 1  (QakTopiB, 10
XapaKTepU3yl0Th CTaOUIBHICTh, CTIHKICTh 1 MOCTYNAIbHUN PO3BUTOK
€KOHOMIKHM MiANPUEMCTBA, 3a0€3ME€YeHHS] TaKUX YMOB [isSJIbHOCTI
HiANPUEMCTBA, 32 SKMX OyB OM MOXIUBUM iXHIH TrapMOHIMHUI
PO3BHTOK 3 YpaxyBaHHSIM MOXIJIUBUX 3arpo3, CHpPSIMOBAaHWN Ha
MOKpAaIIeHHs! (IHAHCOBO—EKOHOMIYHOI'O CTaHy MiANPHEMCTBA Ta
MOKPAIICHHS HOTO IJIATOCTIPOMOXKHOCTI

Menixosa T.O. [53]

Hanilinuil 3axucT BiAg 30BHIIIHIX 1 BHYTPIIIHIX 3arpo3, BHCOKHIi
piBeHb (DIHAHCOBOTO CTaHy; 3amnobiraHHs 30uUTKaM; 3a0e3NeyeHHs
OPUKHHATTS €(EeKTUBHUX PILIEHb.

Morunpanii A.L

3a0e3neueHHs] CTaHy XUTTEMISIBHOCTI, MPU SKOMY PpEai3yrThCs
HOro OCHOBHI 1IHTEpeCH, BOHO 3axXxMIIEHE BiJ BHYTPIIIHIX Ta
30BHIIIHIX 3arpo3 1 JecTadlI13yI0uuX YHHHUKIB

Hikomarox C.I.,

CraH 10puIMYHUX, BAPOOHWYMX BiHOCHH 1 OpraHi3alliiHuX 3B’ S3KiB,

Huxugopuyxk JI.1. MaTepiaJbHUX 1  IHTENEeKTyaJbHHUX  pPECypciB, IIOAO  SIKUX
rapaHTy€eThCs CTaOUIbHICTh (byHKIIIOHYBaHHS, ¢biHaHCOBO-
KOMEpUIMHMIA  yCmiX, TPOrpecCMBHUN  HAYKOBO-TEXHIYHUM 1
colliaJbHUN PO3BUTOK

OnmuanoB A.A. Takwuii cTaH UBLII30BaHOTO OI3HECY, 3a SIKOTO BIACYTHSI €KOHOMIYHA

Yy 1HIIA I[IKOJa, sika O 3aBaaBanacss Oi3HeCY HAaBMHUCHO YU HE
HAaBMUCHO (PI3MYHMMH OCOO0aMH YU COLIaJIbHUMH OpraHizauisiMu (y
TOMY YHCHI 1 IOPHUAWYHUMH) 3 TIOPYUICHHSIM 3aKOHY YU ETHUKH
1IPUEMHUITBA

Onneitnikos €.0.
[66-67, 69]

Cran HaiiOuIbIl e€()EeKTUBHOTO BUKOPUCTAHHS KOPIIOPATUBHHUX
pecypciB Ui TIOMOJNAaHHS 3arpo3 1 3a0e3NedeHHs] CTaOLIBbHOTO
(GYyHKLIOHYBaHHS I JIPUEMCTBA TETIep 1 B MaifOyTHHOMY
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Optuncekuii B.JI. 3axXHINeHICTh MOTEHITIATY MiPUEMCTBA (BUpoOHHUYOTO,
OpraHizaniiHO-TEeXHIYHOT0, (DIHAHCOBO-E€KOHOMIYHOT'O, COI[IaJIbHOTO)
B1JI HETaTUBHOI il 30BHINIHIX 1 BHYTPIIIHIX YMHHHKIB, IPSIMUX a00
HEeMpSMUX EKOHOMIYHHMX 3arpo3, a TaKOX 3JaTHICTh cy0’eKTa J0
BIITBOPEHHS

[Migmyxna H.O. XapakTepucTUKa  CHCTEMH, IO  CAaMOOPraHi3OBYeTbcA U
CaMOpO3BHMBAETHCS, CTAaH, HPU SKOMY CKOHOMIYHI IapaMeTpH
JIO3BOJISIFOTH 30€perTy roJIOBHI i1 BIACTHBOCTI, PIBHOBAry i CTIHKICTh
IIpU MiHIMi3allii 3arpo3

[Tnernukosa LJI. CraH 3axWIIEHOCTI MisUIBHOCTI MIANPHEMCTBA BiJl 30BHIMIHIX 1
BHYTPIIIIHIX 3arpo3, a TaKO)K 3JaTHICTh aalnTyBaTHUCS J0 ICHYFOYHX
YMOB, sIKi HE BIUIMBAIOTh Ha HOTO JiSUIbHICTh HETATUBHO

Pyaaumeka O.B. Kommekc 3axofiB, sKi CHpHSIOTH TMiABUIIYBaHHIO (hIHAHCOBOI
CTIMKOCTI Cy0’€KTiB TOCTIOAAPIOBAHHS 32 YMOB PHHKOBOI €KOHOMIKH
Ta 3aXMIIAIOTh iX KOMEpIiHI IHTepecH BiJl BIUIMBY HETATUBHUX
PHHKOBHUX ITPOIIECIB

Cenuaros B. 3abe3neyeHHs HaNHOLIBII e(pEeKTUBHOTO BHKOPHCTAHHS
KOPIIOPATHBHHUX PECYPCIB IS 3ar00iraHHs 3arpo3 i CTBOPSHHS YMOB
cTabiTbHOr0 PYHKIIIOHYBaHHS OCHOBHHX ii €JIEMEHTIB

Coxkonenko T.M. Cran, 3a SKOrO CTpaTeriyHuii moTeHmian (ipMH 3HAXOAUTHCS
no0JaM3y MeX1 aanTUBHOCTI, a 3arpo3a BTPAaTH EKOHOMIYHOI Oe3MeKu
HApOCTa€ 3 HAOJIMKECHHSAM CTYNEHS aJalTHBHOCTI CTPATETIYHOTO
MOTEHINIAy 10 TPAHUYHOT 30HU

Coxkonos .B. 3a0e3neueHHs] YMOB 30€peKeHHS KOMEpPLIHHOI TAaEMHUII Ta IHIIHX
CEKTOPIB IiMPHEMCTBA
Craxossk 3. Takuil cTaH PO3BUTKY E€KOHOMIUHOI CHUCTEMH, SKHH 3abe3neuye ii

epekTuBHE  (DYHKI[IOHYBaHHS  3a  JIOMIOMOTOI  HAJIEKHOTO
BUKOPUCTaHHS BHYTpIIIHIX Ta 30BHIIIHIX YWHHMKIB, a TaKOX
3MATHICTh /IO PE3YJbTAaTHBHOTO TPOTHUCTOSHHS  HETaTHBHOMY
30BHIIIHBOMY BILTUBY

Cynaxosa O. Takuil cTaH pPO3BUTKY E€KOHOMIYHOI CHUCTEMH, KU 3abe3meuye ii
epekTUBHE  (YHKLIOHYBaHHSI  3a  JIOIIOMOIOI0  HAaJIe)KHOTO
BUKOPUCTAHHS BHYTPIIIHIX Ta 30BHIIIHIX YWHHUKIB, a TaKOX
30aTHICTh  IIBMJKO  YCYHYTH  PI3HOMaHITHI  3arpo3d  4u
NPUCTOCYBATUCS 10 ICHYIOYMX YMOB, IO HE TI03HAYAIOTHCS
HEraTUBHO Ha HOTro JisUIbHOCTI

TamboB1eB B. [99] Cran mignpueMcTBa, SIKMM O3HA4ae, MO0 WMOBIPHICTh HeOakaHOI
3MIHU SKUX-HEOY/b SKOCTEH, mapaMeTpiB HAJIEKHOTo oMy MaiiHa i
30BHINIHHOTO CEPEOBUIIA HEBEIMKA (MEHIIA BiJ] BU3HAYEHOI MEX1);
CYKYIHICTh  BJACTUBOCTEH  cTaHy  BHpPOOHMYOI  MiJICUCTEMH
€KOHOMIYHOI CHCTeMHM, sika 3abe3ledye MOKIUBICTh JIOCSTHEHHS
1iIel yciel cucTeMu

[ITeBeneBa A.E. Cran, 3a fKOro mnpu HalWOUIbII e(QEeKTUBHOMY BHKOPHCTAHHI
KOPIOPATUBHUX PECYPCIB  MIANPUEMCTBO JOCSATAaE 3amoOiraHHs,
nocnabneHHss ab0 3axUCTy BiJl ICHYIOUMX HeOe3lek 1 3arpo3 Ta
3a0e3rneuye JOCSATHEHHs Lije Oi3Hecy B yMoBaX KOHKYpEHLIi Ta
1 AMPHUEMHUTIBKOTO PH3UKY

IlleBuenko I. CyKynHICTh YMHHUKIB, K1 3a0€3MEUyIOTh HE3aleKHICTh, CTIMKICTB,
3JIaTHICTH JI0 MPOTPECY B YMOBAX J1ecTabuII3ylouux (GakTopiB
[Hemaesa JL.I. 3axUILEeHICTh MiAMPUEMCTBA HAYKOBO-TEXHIYHOTO, TEXHOJIOTIYHOTO,

BUPOOHUYOTO Ta KaJPOBOTO MOTEHINAY Bl MPAMUX (aKTHBHUX) a00
HenpsIMUX (MAaCUBHUX) 3arpo3
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[Ixapner C.

[lepenbavae  criiikuii  po3BHTOK  (TOOTO  30ajaHCOBaHUU 1
Oe3nepepBHUil), M0 JOCATAETHCS 32 JTOTIOMOTOI0 BHKOPUCTAHHS BCIiX
BUIB PECypCiB Ta MiANPUEMHHUIIBKMUX MOMJIMBOCTEH, 3a SKHX
rapaHTyeTbCsl HaleQEeKTHBHINIE iX BUKOPUCTAHHS Ui CTAOLILHOTO
(GYHKIIOHYBaHHS 1 JMHAMIYHOTO HAYKOBO-TEXHIYHOTO i COIIAIbHOTO
PO3BHUTKY,  3amoOiraHHsi  BHYTPIIIHBOMY Ta  30BHIIIHBOMY
HEraTUBHOMY BIUIMBY (3arpo3am)

[InukoB B.

CraH 3aXUIICHOCTI )XKUTTEBO BAXKIUBUX 1HTEPECIB MiMPUEMCTBA BiJl
peanbHUX 1 TMOTEHLIMHMX JpKepen Hebe3rneku abo EKOHOMIYHHMX
3arpo3

Spoukin B.

OpranizoBaHa CyKYITHICTh CIEIIaJbHUX OpraHiB, 3ac00iB, METO/IB Ta
3ax0/IiB, 110 3a0e3MeUyl0Th

0e31eKy MiAMPUEMHHITBKOT TIsUTPHOCTI BiJl 30BHIMIHIX Ta BHYTPIMIHIX
3arpo3

Sluenko H.M.,

Muxaiimok C.O.

ITincucTeMa HallOHAJIBHOI EKOHOMIYHOI O€3IeKH, EKOHOMIYHUN CTaH
MIIPUEMCTBA, CTAJIUI 1O BiTHOIIECHHIO 1O BHYTPINIHIX 1 30BHINTHIX
3MiH (hIHAHCOBO-TOCIIOAAPCHKOI AiSIBHOCTI, HE IMOB’s13aHO0i 3 (opc-
Ma)KOPHUMH 0OCTaBUHAMHU

[NJtej dzs: MC dzOH j dzts -§) 4752430 1583 6688099)s ) dzfs o
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Honatok B
v OB dzd yvw
CknaposBi Koedi Ui EHTKXN KOMNODIeKCHOT O n
CKnapgosol Ta MeToOoawmkKka T X po3
IToka3zHuk Mertoarka po3paxyHKy Bumoru
_Jul
Koedimient Sal = I—J/‘
dbonmoBIIAY1 .
. 301IbIICHHS
OCHOBHUX ne OTII — obcsr ToBapHOT MPOAYKIIIL, TUC. TPH
3ac001B OB® — cepenHbOpiuHa BapTICTh OCHOBHHUX
BUPOOHMYMX (POHIIB IMiIIPUEMCTBA, THC. TPH
_Jul
ST
Koedimient 36
MaTepiaJ'IOBi,I[L[a‘{i IS OTII — obcar TOBapHO'l' HpOI[yKHll, TUC. TPH UIBIICHHS
MB — marepianbHi BUTpaTH Ha BHITYCK IPOAYKIIi,
THUC. TPH
_Jul
11 T
Koedirmient Yo
MIPOYKTUBHOCTI . 3011bIICHHS
. ne [ U 1— o0csar ToBapHOT NPOAYKIIIi, TUC. TPH
nparti
Unpm— cepeaHbopiyHa YHCEIbHICTh IPAllIBHUKIB
MIPOMHCIIOBO-BHPOOHUYOTO MTEPCOHATY, OC.
_vl
o S[ 1= ]
Koedoimient RS
PEeHTabeTbHOCTI 1ie UTT — YHCTHi TPHGYTOK, THC, TPH; 3MeHIIeHHS
BUPOOHUIITBA
Bppri— BUTpaTH Ha BUPOOHHUITBO Ta peallizalliro
NPOAYKI1, TUC. TPH

[ Yd o dzs: MC dzOH j des Oo lsstesd3 L Ol-Gg §6i6% 668975 Ols O
132, 144, 156, 162]

v OB dzyw
CknapgosBi Koedi Ui EHTKN KOMNODNEKCHOTO
Cknapgosoil Ta MeToOoOguUuKa 1T X pos3
IToka3umk MeToauka po3paxyHK Hopmarusie
a1 PO3paxyHKy 3HAYCHHS
Koeoiuient . = 301IbIICHHS
MMOTOYHOL
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JIKBIZHOCTI ne OA — 000OpOTHI aKTUBH, TUC. TPH;
I13 — moTo4Hi 3000B’s13aHHS, TUC. TPH.
Koedimient
3a6e3meueHoCTi , e
BJIACHHMU © - 301IbIIEHHS
obopornumu  fne BOK — BiiacHi 000pOTHI KOIITH, TUC. TPH;
3acobamu OA— 000pOTHI aKTHBH, THC. TPH.
T
Koedimient B -
peHTa6eﬂ§HOCTi e UTT — upcTuii mpuBYTOK, THC, TPH: CkopoueHHs
AKTHBIB K — GamancoBa BapTiCTh KalliTajly MiANPHUEMCTBA,
TUC. TPH.

[ Y 4 t6JigEsdzOH § dzts Oo9 Iststetsd3
132, 144, 156, 162]

L O (o] L A 6B6IOBIB] O«

v OB dziByw

CknapgosBi

Koedi Ui eEHTNW KoMMOAN

€EKCHOTO

cknapgpoBoi Ta mMeToOoAMKaA 1T X
IToxa3nuk Meroauka po3paxyHKy Hopwmarusre
3HAUYCHHSA
— S Lo’
Sy ed®
Koedoimient o . . . CxopoueHHs
IUIMHHOCTI KazapiB | A€ Kipin — KUIBKICTH 3BUIBHEHUX TMPAIliBHHUKIB 3a p
BJIACHUM Oa)kaHHSIM a0o0 3a MOPYILIEHHS, OC.;
UIIIl- cepennboo0IiKOBa YHCETBHICTh MEPCOHATY
1IPUEMCTBA, OC.
Koedimient — JJLL
BUTpAT Ha Plrum J
L O
PO3BHUTOK
comianpHoi ne Bpcy — BuUTpaTH Ha PO3BUTOK  COIAIBHOL >0,1
iH(pacTpykTypH 1H(pacTpyKTYpH MiANPUEMCTBA, THC. TPH.
1 AnpremMcTBa B, 3araspHi BUTpaTH NMiANPUEMCTBA HA BUPOOHHUIITBO
Ta peaizallito MpoAyKIIii, THC. TPH.
s _ )
Koedirienr L N C
BUTpAT Ha . cie
PO3BUTOK Brixipm— BI/ITPaTH Ha 'HIJIBI/IIHCHHSI kBamdikamii Ta >0
HepcoHany PO3BHUTOK MalCTEPHOCTI MEPCOHAITY, THC. TPH;
B 3arajgbHl ~ BUTpaTH  MIANPUEMCTBA  HA
BHPOOHUIITBO Ta peaizailito MPoayKIlii, TUC. TPH.
[ Y4 6] dzts: ME &zOH j dzts Qo lststesdz L Ol-Gg H66% 86915 Ols O

132, 144, 156, 142
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v OB dzdfiyw
6es3

dopmMynn poBoPRAYHKEYI B Gi HaHCcOBOI
HaiimenyBanHs dopMya po3paxyHKy HanpsimMu mo3uTHBHUX 3MiH
, Bk 1KHI
PED p QU asye IUIATDKH
Koe(illieHT MOKpHTTS Wg v MOJKJIMBOCTI I AIIPUEMCTBA,
OIITHMMAaJIbHE 3HaYeHHs 1,5-2
Bkasye, sy qactuny
.. . . : AKTHUBIB IIIIIPUEMCTBO
Koediuient ¢pinancoBoi P8P T wU AP
) — 31aTHEe NMpogiHaHCYBATH 3a
HE3aJICKHOCTI1 P8P MM
PaxyHOK BJIACHOT'O
kamirarny, >0,5
.. XapakTepusye 3/1aTHICTh
Koeoiuient ~ap PH3YE 31
HianpueMcTBa iHAHCYBATH
3a0esneyeHns A S — 000pOTHI aKTHUBH 3a
000pPOTHHX aKTHBIB P8P p wu p

BJIaCHHUMMH KOIIITaMH

PaxXyHOK BJIaCHUX KOI_HTiB,

>0,1
KoedinienT uncroi . &8&oumn&8govv S

pPEHTA0CIIBHOCTI TP8E NN P

KoediuieHnT ] TEBE pWwT EBE pwL
pPEHTa0EIbHOCTI P8P p DU 3pocraHHs

00OpOTHOTO KartiTary
Koedimient T&B8E I
000pOTHOCTI P8P p GU 3pocraHHs

00OpOTHHX aKTHBIB

[ 4 tog dzts:
132, 144, 156, 162]

MoK a3 HWKMWN -iKHATOEP/IOEBKOT ¥ @ /1 b H O 1

MG dzOH j dzs Oo Isste s d3

L O[L-8; 66 86975 Ols O

v OB dzby W
oe3ne

Tloka3zHuku

dopmyia

YMOBHI ITO3HAYCHHS

[TpoayKTUBHICTH Mparii

r

_Y
S =
gy

UJ[ - uywmctmii moxim Big peamizarii
nponaykmii, Ttuc. TpH. CU
CepeIHBOCIIHCKOBA YUCENbHICTD
MpaIliBHUKIB, YOJI.

KoedirieHT 060poTy KaapiB

U - cyma mpaniBHUKIB NPUNHHATUX Ta
3BUTHEHUX 3a 3BITHUU TMEpIOJ, YOIL;
U3 -KITBKICTH 3BUTPHEHUX MPAIIBHUKIB
3a 3BITHUH nepio; Yk -
CepETHBOCIIICKOBA YUCEIIbHICTh
MpaIliBHUKIB HAa KiHEIb TIEPi0/Ty, YOI,
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.. U/l - uwmcrmii moxig Big peamizaiii
Koeiuient _yl
3 saprnatosizati S, T npoaykuii, tuc. rpH; D3I — doux
3apo0ITHOT IJIaTH, TUC. TPH
Ugo - 4YHCENBHICTh TAIliBHUKIB 3
4 KoedilieHT OCBITHROTO s _Yig BHUII[OIO  ocBiToo, 4oin; CY. -
piBHS It gy CepeIHBOCIICKOBA YHCENbHICTh
MpaIliBHUKIB, YOJI.
YacTka BUTpaT Ha BHYTPIIIHIO o o
(30BHIIITHIO) HAYKOBO- | Brijp - BUTpaTy Ha BHYTPILIHI (30BHILLHI)
. B i :
S  |mocmimHy poOoTy Y 3arabHUX S ] 1!:[} 3 H/IP;
BUTpATax Ha BUPOOHHIITBO BCII - BupoOHuya coOiBapTiCTh MPOIYKLIii
[IPOLYKLIIL
5 KoedillieHT yacTKky BUTpAT Ha s = 1, By — BuTpaTu Ha niepcoHai, tuc. rpH; OB —
VIIPABITIHHS TIEPCOHATIOM | OTIepalliifHi BUTpaTH, THC.IPH
[ 4 tod dzts: MC &zOH j dzts Oolststetsd3 L Q-6 H66% 8697 Ols O

132, 144, 156, 162]

MoKa3 BMWRWOHTIRLKMONOTI YHOT

v OB dzcpyw
oOe3nek

No [TokazHuku dopmyia YMOBHI MMO3HAYECHHS
YJI; - uncTuii 1oXia BiJ peaizoBaHOl
1 DougoBiIaYa OCHOBHUX ¢ ~ MPOTYKIIii
3ac00iB N CBo3- cepeaHs BapTiCTh OCHOBHMX
3aco0iB
Ydim - umctuid  JgoXim  BIO
5 MartepianoBingayda mifg yac ¢ ~ pealni3oBaHOl TPOAYKIIii
BUPOOHHUIITBA MPOTYKIII{ C CBs- cepenHst BapTiCTh BUPOOHUUHX
3amacis
Bllps. — Bapricte mnpuabaHux y
3 KoeoiwieHT oHOBIEHHS ) B 3BITHOMY ME€pioJii OCHOBHMX 3aco0iB
OCHOBHUX 3aCc001B L BO3k. — BapTicTh  OCHOBHHX
3ac001B Ha KiHEIlb 3BITHOTO MEPioay
KoedirmienT 3n0Ccy - A~ cyma 3chy .
4 OCHOBHIX 3acOBiR - —_ BO3 - nmepBicHa BapTICTh OCHOBHHMX
<’ 3aco0iB
Koedinient qH(‘:TO‘l' v 1 YII — yuctuii npubyTok
5 | penTabenbHocCTi Ri ETE CPII — cobGiBapricTh peasizoBaHOl
BUPOOHHIITBA MPORYKLi
. L{:Hef;?;?;; ::Tnioml . 1 ]2;[1_; liaHOBﬁP'Iﬁ Hp?I6YTOK ‘ )
gt} co0iBapTicTh peanizoBaHOl
BUPOOHUIITBA POAYKLIi
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OCHOBHMWMX
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v OB dzdfyw

Koedi Ui eHTI B

HaliMeHyBaH |

XapakTepucTtTunka

KoedimienTu mKBIIHOCTI (CIIPOMOXKHICTh HiANMPHEMCTBA BUKOHYBATH CBO1 KOPOTKOCTPOKOBI

3000B’sI3aHHS)

KoedirmienT mokpurTs
KOPOTKOCTPOKOBHUX
3000B’s13aHb

CaiBBIIHOLIEHHS OTOYHUX AKTHMBIB OO0 IIOTOYHUX IIACHUBIB

(6axane 3HaueHHs Koe]illieHTy Mae mepeBuIlyBaTu 1,6—
2,0)

[Tpomixkau# KOeDimieHT
JKBITHOCTI1

CriBBiIHOIIIEHHS TOTOYHUX aKTHUBIB 0€3 BapTOCTI TOBapHO-
MaTepialibHUX 3amaciB /0 IOTOYHUX MacuBiB (OakaHe
3HaueHHs KoedilieHTy Mae nepeBunryBaru 1,0—1,2)

KoeimienT abcomroTHOT
(cyBopoO1) JKBITHOCTI

CriBBiTHONICHHS BHCOKOJIKBITHMX aKTHBIB  (TPOIIOBi
KOIITH, IIHHI Tanepw, paxyHKd O OTPUMaHHSI) MO
MOTOYHUX NAacHBIB (OakaHe 3HAYCHHS KOCPIIIEHTY Mae

nepesuityBaru 0,8-1,0);

[Toka3HUKY MIATOCTIPOMOKHOCTI (CIIPOMO>KHICTB MiAIPUEMCTBA BUKOHYBATH CBOT
JIOBTOCTPOKOBI 3000B’s13aHHS)

KoedimienT pinancooi

CHiBBiIHOLIEHHST  BJACHUX  KOIITIB  MiJNPUEMCTBA 1
cyOcumiii 1o OoproBux (HEOOXiTHUHM HJS TPUNAHATTS

CTIHKOCTI g ..
PIIICHHS [IPO HAJAHHS JTOBIOCTPOKOBOI ITO3HUKH )
Koedini ChiBBiJHOILIIEHHS TO3WKOBHUX KOIITIB (3arajgpbHa cyma
oe(dirieHT . . )
) KOPOTKOCTPOKOBOI Ta JIOBIOCTPOKOBOI 3a00pPrOBaHOCTI) JI0
IJIATOCIIPOMOIKHOCTI

BJIaCHHX

KoedirienT 10BrocTpokoBoro
3aJ'Iy‘~I€HH$I ITIO3UKOBUX KOHITiB

CrniBBIJHOLIEHHST  JOBFOCTPOKOBOI ~ 3a00pProBaHOCTI /10
3arajJbHOTO 00CSTY KaIliTali30BaHUX KOIITIB (CyMa BIACHUX
KOIITIB Ta JJOBTOCTPOKOBHX MO3HK)

Koeoiuientn 060poTHOCTI (€(eKTUBHICTH ONEpalliiHOI AIIbHOCTI, IIHOYTBOPEHHS, 30YTY,

3aKyIiBEIb):

Koeoiient o60opoTHOCTI
aKTHUBIB

CrniBBIJHOILIEHHS! BUPYUYKH BiJl IPOJAXIB O CEPEIHbOI 3a
nepiosl BapTOCTi aKTUBIB

KoedirienT 060poTHOCTI
BJIACHOTO KarliTamy

CriBBiIHOIIICHHS BUPYYKH BiJ] MPOJAXiB 10 CEPEeIHBOI 3a
nepiosl BapTOCTI BIACHOTO KalliTaly

KoedirienT 060poTHOCTI
TOBapHO-MaTepialbHUX 3araciB

CriBBiIHOLIICHHS BUPYYKH BiJ] MPOJAXiB 10 CEPEIHBOI 3a
nepiosl BapTOCTi 3amacis

Koeoiuient o6opoTHOCTI
neb1TOpChKOi 3a00proBaHOCTI
(receivable turnover ratio)

CrniBBIJHOLIEHHS] BHUPYYKH BIJ TNPOJAXKIB y KPEAUT 10
cepenHpoi 3a mepioy Ae0ITOPChKOi  3a00pProBaHOCTI.
JlonaTKOBUM TOKa3HUKOM MOXKe OyTH CepefHiil CTpoK
000poTy Ae6ITOPChKOi 3a00pPrOBaHOCTI — CIIBBIIHOIIICHHS
KUIBKOCTI JHIB y 3BITHOMY TMepiofi A0 KoedimienTta
000pOTHOCTI Je0ITOPCHKOI 3a00PTOBAHOCTI

CepenHiii cTpok 060poTy
KpeIUTOPCHKOT 3a00proBaHOCTI

CriBBIJHOLLIEHHS KOPOTKOCTPOKOBOI KpEIUTOPCHKOT
3a00proBaHocTi (paxyHKH [0 CIUIaTH) 1O BUTpaT Ha
3aKyIMIBII0 TOBapiB Ta MOCIYT, MOMHOXEHE Ha KITBKICTh
JTHIB Y 3BITHOMY Nepiojii

[ ) 4 to] dzts:
132, 144, 156, 162]

MC ZOH j dgt Oo SGie s G

KoMniIne

L O[1-8g §616%; 66975 O ls O
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[Toxa3uuku peHTabenbHOCTI (MPUOYTKOBICTH MiIPUEMCTBA):

CriBBiTHOIIIEHHS 0ATaHCOBOTO MPUOYTKY 10 CYMHU BUPYUKH
PentabenpHICTh POIAXKIB Bl peam3amnii NpoAyKIi Ta Big TMo3apeatizaiiHux
oreparii
CrhiBBiHOIIEHHST 0aJaHCOBOrO0 MPUOYTKY 110 BapTOCTI
aKTUBIB (OCTATOYHA BApTICTh OCHOBHUX 3acO0IB IUIIOC
BapTICTh MOTOYHUX aKTHBIB);
[Ipu mopiBHSIHHI MMOKAa3HUKIB, HANPUKJIIAJ, TP BapirOBaHHI
CTaBOK ITO3MKOBOTO (hiHAHCYBaHHS, OAJIAHCOBHUMA MPUOYTOK
Oyzne BapiloBaTH, JAIOUYX Pi3HI MOKA3HUKUA PEHTA0EIHHOCTI.
B Takomy BuUmNanKy Ajs CIIBCTAaBICHHS MOKA3HUKIB MOYKHA
PO3paxoBYyBaTH TaKi MOKAa3HUKH PEHTAOEITBbHOCTI
CrhiBBIIHOLIEHHA ~ CyMH  BajloOBOrO  NpHOYTKY  BiA
OmepaIiifHol  MISVIBHOCTI Ta CIUIAYEHUX BIJCOTKIB 3a
[ToBHa peHTaOETBHICTH MO3WKaMHU JI0 CYMHU BHUPYYKH BiJ peaizarfii mpoayKiii Ta
POIaXIB BiJl Tmo3apeanizaliifHux onepamiii (MOKa3HUK MEHIIe
3aJIKUTH BiJl cXeMH (iHAHCYBaHHSA, a OUIBIIE BiJ TEXHIKO-
TEXHOJIOTIYHUX PIllIeHb);

PenTabenbHICTh aKTUBIB

CrhiBBiIHOWIEHHS  CyMH  BaJlOBOrO  NPHUOYTKY  BiA
omepamiiHoi  iSIBPHOCTI 1 CIUTAYEHUX BIJICOTKIB 32
[ToBHa peHTa0CNBbHICTh AKTHBIB | IO3UKAMU JI0 CEpPEeIHBOI 3a TMepioJ BapTOCTI aKTUBIB
(TTOKa3HUK MEHIIE 3AJICKHUTh BiJ cxemu (iHAHCYBaHHSA, a
OUIBIIIE BT TEXHIKO-TEXHOJOTIYHUX PIIICHbD);
CriBBIIHOIIEHHS YUCTOrO HOpUOYTKY (Micast  CIJIaTH
NOJATKIB) BiJ OINEpaLiifHOi TISUIBHOCTI 10 CyMH BUPYYKH
BiJl peamizamii mNpoAaykuii Ta Big Mo3apeanizaliifHux
onepauiid (1HKOJM SIK CHIBBIAHOIIEHHS YUCTOrO HPUOYTKY
710 oTiepaliiHuX BUTPAT);

CrmiBBiHOILIIEHHS YHUCTOTO MPUOYTKY JI0 CEpeAHboi 3a
nepioJ1 BApTOCTI aKTHUBIB

Yucra peHTabenbHICTh
IPOaXIiB

Yucra peHTaOeIbHICTh AaKTUBIB

Yucra peHTabETBHICTD CHiBBIIHOILIIEHHSI YUCTOTO TPUOYTKY 1O CEpelHbOi 3a
BJIACHOTO KaIiTary MepioJ1 BApTOCTI BJACHOTO KaIliTany.

[ 3] 6] &Z: MS &OH | dzc Oo sctesd3 L Ol-8 66K 6897 Ols O
132, 144, 156, 162]
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Honatok /|
ToBapoobir xnio6onekapcbKkKoi T anyasai
Cow3wnmwspo
Kpai Hu 2016 2017 2018 2019 2020
dpannis 19313,3 19779,8 22108,2 21908,2 22326,7
Himeuunna 19700,1 20428 20680,9 20789 20970,2
BenukoGpuTaHis 9614,6 11004,4 10794,6 11139,7 11419,9
ITanis 7383,3 7707,6 7736,7 7714 7732,1
Icnanis 5099,3 5194 5602,5 5489,9 5519,3
[onsma 3420,1 3171,7 3538,2 3478,1 3495,1
Benbris 2985,3 3265,4 3220,4 3301 3367,9
ABCTpis 2152 2203,8 2265,7 2275,3 2300
I'penist 1849,3 1774,8 1819,2 1882,4 1831,2
IIBewnis 1465,2 1592 1771,1 1735,7 1758,8
PymyHist 1388,2 1501,4 1554,3 1556,8 1582,7
Hopryranis 1366,4 1416,5 14742 1453,6 1457 4
Yexist 1037,3 1048,2 1151,1 1136 1120
Jlanis 1094,5 1131,4 1109,2 1109,2 1107,4
Hopgeris 1076 1080,9 1094,2 1092 1093
DinsH s 1003,9 996,4 984,4 986,8 984,7
Ipnanmis 780,3 848,5 854,9 867,1 879,5
Xopsaris 658,2 668 681,8 680,4 683,6
Vropmusa 615,8 615,2 646,7 637,1 638,1
Bonrapist 444.9 464,8 457,7 466,5 472,6
CroBaxis 386,6 396,8 4224 420 4245
Crnosenis 304,6 372,5 370,5 372,2 378,2
Kinp 288,6 300,2 318,8 314,1 316,2
JIutea 258,5 265,9 279,2 280,2 284,7
BocHis ta
['eprieroBrHa 225,6 253,8 233,5 249,1 258,7
JIrokceMOypr 226,2 235,3 243 2445 2479
JlatBis 148,3 156 169,5 166,1 167,4
EcToHis 183,8 148,8 162,7 162,2 162,8
MakxkenoHis 99,8 98,8 99,9 101,1 102,2
Icnauis 64,5 79,2 86,7 86,8 87,2
[N Jte] &zs: MC ZOH j des [1EBp ststesd L © H Odzd di3q

B
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Honatok E
ToBapoobir xni 6onekam@praK,d IBBHIVEGKKEY 8 M 1N X
Kpail Hax €B pGon@3iyc, Kol co.

Kpai Ha 2016 2017 2018 2019 2020
Benukobpuranis 129,9 147,6 139,8 1447 147,8
Benbris 126,7 136,6 133,5 138,1 141,4
Ipnannis 128,7 134,2 131,6 131,2 130,2
[IBewis 103,7 107,8 118,7 117,5 119,3
OiHIIHIISA 109,1 110,9 114,6 114,4 115,1
Hopgeris 111 111,6 110,8 110,1 108,9
Opaniris 127,5 90,7 101,9 102,9 104,1
JlrokcemOypr 87,8 89,3 90,5 91,4 92,3
Hanis 106,7 80,3 81,3 82,7 81,9
Ictianis 79,2 76,3 78,9 78,9 79,3
ABcTpist 73,2 74,4 75,2 75,7 76,3
Icmanmis 55,9 64,6 73,5 76,5 74,3
CiioBeHis 62,2 68,3 68,8 68,8 69,3
Ecronis 60,9 55,8 60,8 60,2 60,5
Itanis 57,9 58,6 58,3 58,4 58,4
Himeuunna 57,2 54,2 58 57,6 58,1
Kinp 56,9 57,3 55,9 56,2 56,1
I'pertist 48,8 42 42,1 41,1 39,8
ITonbma 38,2 35,9 40,2 39,4 39,6
JlaTBis 32,2 34,4 37,6 37,4 38,2
Yexis 32,1 33,4 37,1 38,3 37,9
CnoBaxis 34,6 35,8 37,1 36,8 36,9
[opryramnis 34,9 35,6 36,2 36,2 36,4
JIutBa 29,3 31 34,7 34,5 35,3
Xopsaris 30,5 30,6 31,8 31,5 31,6
YropmuHa 25,6 25,9 28,3 27,7 27,8
Pymynis 22,5 23,8 24.4 24,5 24,9
BocwHisg Ta
['epuieroBuna 24,4 25,8 22,3 23 22,7
Bonrapis 18 18,9 19 19,3 19,7

[ Gj &Z6: MS ZOH | dzC[1BBD s d L O H Oded B3
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JlomaTok JK
Ki nbKi CTb 3apeecTpoBaHMWUX nNi anpunemmcTB
Kpal Hax €8 pGon@siyc,b KOO VOH U L, b

Kpai Ha 2016 2017 2018 2019 2020
Opaniiis 39 229 40 615 36 303 37 826 35314
Iranis 34 313 34 669 34 285 33610 28 838
Icnanis 9870 9978 10 279 11 286 10 452
Himeuuynna 11 346 11 370 9711 9516 9182
I'perist 10 094 10 058 9714 9553 9108
['perist 9340 9 288 8981 9100 9108
[MopTyrais 6 318 6 215 6 137 6 115 5737
ITonbima 5717 5275 5396 5359 5339
PymyHist 4789 4710 4961 5349 4 552
Benwris 4049 4071 4094 3905 3852
Hinepnanau 3142 3226 3329 3445 3191
Bourapis 3021 3099 3031 2995 2 949
BenukoOpuTanis 2598 2794 2 848 2870 2 608
YropuiuHa 2159 2196 2136 2120 2 060
ABCTpis 1792 1756 1786 1743 1684
bocis ra 1391 1473 1468 1418 1540
I'epuerosuna

Xopsartis 1603 1577 1562 1 556 1416
[IBewis 1496 1 496 1488 1393 1387
CroBakis 1130 1128 1216 1251 1240
[Iseitmapis 1091 1125 1148 1149 1143
Maxkenonist 890 907 918 947 895
CroBeHis 825 843 818 814 812
Hopgerist 735 764 734 745 752
CepOist 789 794 727 727 738
Oiungunis 751 666 668 652 630
Janis 649 630 610 609 594
Ipnanis 528 548 572 560 564
Kinp 448 442 462 449 439
JIutBa 547 578 593 618 423
JlaTBis 355 386 370 370 369
Ecronis 150 162 178 192 189
JlroxcemOypr 82 78 76 74 73
Icnanmis 63 71 69 67 66

[ Yydtoj dzs: MC dzOH j des [1BBD sstesdz L © H Odzd d3d
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JlomaTok 3
Ki nbKi cTb 3aMlHAaTNUX Yy Xnib6bonekxkapechbK
EBponenc€Cemwd®yYy 0 ocCci 6
KpalHa 2016 2017 2018 2019 2020
Himeuunna 344669 377003 356533 361116 361583
OpaHniris 151517 218153 216936 213466 214474
Itams 127512 131594 132756 132171 132338
ITompmma 89631 88408 88075 88335 88402
BenukoOpuranis 74029 76034 77197 77077 77433
Icmianis 64389 68036 70982 69561 69566
PymyHis 61701 63189 63717 63438 63491
['pentist 37904 42268 43261 43913 44958
[Topryranis 39144 39838 40731 40105 39953
Hinepnanam 36062 36031 36923 36683 36718
Yexis 32336 31382 30985 30864 30951
ABcTpis 29403 29625 30127 30073 30168
Bonrapis 24688 24543 24044 24023 23896
Benpris 23558 23909 24117 23813 23663
VYropumHa 24053 23778 22877 23069 22987
XopBaris 21583 21804 21469 21604 21633
IIBemis 14133 14774 14922 14744 14698
Janis 10256 14096 13649 13462 13532
CrnoBakis 11175 11081 11370 11400 11489
Bocuis ta
I'epuerosuna 9242 9828 10468 10805 11245
Hopgeris 9696 9687 9872 9909 10003
DinsHis 9201 8981 8590 8621 8536
JIutBa 8813 8566 8053 8117 8034
Ipnanmis 6065 6322 6496 6597 6731
Kinp 5076 5240 5700 5588 5632
Crosenis 4896 5454 5382 5411 5457
JlaTBis 4603 4534 4507 4406 4327
JIrokcemMOypr 2576 2634 2685 2677 2688
Ecronis 3017 2666 2675 2693 2687
Icmanmis 1155 1225 1180 1175 1169
[ Ydtoj dzs: MC dzOH j dets [1BBp Iststetsds L O H Oded d3q
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Honmatok K
BupoOuunrBo xji6a Ha ogHY 0c00y B YKpaiHi, KT Ha PiK
Pi « BnpobHuyrtso UncenbHi BMpoBHMLYUTBO
(TMCc. T.)] HaceneHHSAa, Ha 1 ocob6y,
1996 3452,5 50818 68
1997 3060,6 50370 61
1998 2633,9 49918 53
1999 2510 49429 51
2000 2646 48923 54
2001 2449,6 48457 51
2002 2360 48004 49
2003 2334,7 47622 49
2004 2307,1 47281 49
2005 2263,7 46930 48
2006 2159,7 46646 46
2007 2033,7 46373 44
2008 1978,4 46144 43
2009 1827,5 45963 40
2010 1807,7 45779 39
2011 1763,5 45633 39
2012 1686 45553 37
2013 1561 42426,2 37
2014 1357 429289 32
2015 1231 42760,5 29
2016 1160 42584,5 27
2017 1150 42386,4 27
2018 975,1 42153,2 23
2019 892,7 41902,4 21
2020 750,4 41588,4 18

[ YJdtoj dzs: MC dzOH j dgs Qo lsstesdz L O HOdzddsd 1 J toy
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Honmarok JI
v OB dzd yw
CepepHi Pi 4YHI Ui HMW Ha xni 6 TaTtani 6o
Bi HHMUbKI M o 62ma2clt iposkam 2017
Cepenni 11iHH 32 piK, TPH Tewmmn pocty, %
Onuauni 2018/ 2019/ 2020 2021/
Bug npoaykry | Bumipy 2017 2018 | 2019 | 2020 2021 2017 2018 /2019 2020
Ykpaina
X110 MIIeHHnYHUH
3 6opoinHa B/t KT 16,37 | 19,80 | 23,35 | 25,07 | 28,90 21,0% | 17,9% 74% | 15,3%
X110 nIIeHUYHUH
3 6opomrHa 1/t KT 13,13 | 1569 | 18,83 | 20,24 | 2299 | 19,6% | 20,0% 7,5% | 13,6%
Xm0 KUTHIA.,
KUTHBO-
MIIEHUYHUI KT 13,93 | 16,58 19,89 | 21,12 | 24,02 19,1% | 19,9% 6,2% | 13,7%
Barton 0,5 kv 9,44 (11,30 | 13,39 | 14,07 | 15,71 19,7% | 18,5% 51% | 11,7%
MaxkapoHHi
BUPOOH KT 14,15 | 15,76 | 18,14 | 19,01 | 22,25 11,4% | 15,2% 48% | 17,1%
Bopourno
MIIEHUYHE KT 9,08 (10,27 | 11,59 | 11,67 | 13,99 13,1% | 12,8% 0,7% | 19,9%
Binnunpka o0acTs
X116 nIIeHUYHUH
3 6opornrHa B/T KT 18,93 | 17,85 | 21,33 | 22,17 | 25,72 -5,7% | 19,5% 3,9% | 16,0%
X110 MIIeHHYHUH
3 6opomHa 1/t KT 12,75 | 15,62 | 18,92 | 20,61 | 2234 | 226% | 21,1% 8,9% 8,4%
Xm0 KuTHIA.,
KUTHBO-
MIIEHAYHUI KT 12,70 | 15,20 | 18,39 | 20,73 | 21,58 19,7% | 21,0% | 12,8% 4,1%
Baton 0,5 kr 9,61 10,83 | 13,44 | 1435| 16,25 12,7% | 24,1% 6,8% | 13,2%
MaxkapoHHi
BUPOOH KT 14,31 | 15,09 | 17,94 | 18,78 | 20,57 55% | 18,9% 4,6% 9,6%
Bopouno
MIIEHNYHE KT 8,46 | 997 | 11,33 | 10,90 | 13,21 178% | 13,6% | -3,7% | 21,1%
BinxwmienHs cepenHix miH Ha X110 Ta OopomrHo y BiHHHMIBKMI 0071aCTi BiJl CEpeIHIX IIiH HA I1i TOBapH B YKpaiHi
Binaunneka 0071./Ykpaina, % Binanneka 0071.-Ykpaina, %
X116 nIIeHUYHUH - -
3 bopoinHa B/T KT 15,7% [-9,9% | -8,7% | 11,6% | 11,0% | -26,7% 1,6% | -3,4% 0,8%
X110 MIIeHHYHUH
3 boporirHa 1/t KT -2,9% |-0,4% 0,4% 1,8% | -2,8% 3,0% 1,0% 15% | -5,2%
Xm0 KATHIA.,
JKATHBO- -
MIIEHUYHUA KT -8,8% |-8,4% | -7,5% | -1,8% | 10,2% 0,6% 1,1% 6,5% | -9,7%
Baron 0,5 kr 1,8% |-4,2% 0,3% 2,0% 3,4% -7,0% 5,6% 1,7% 1,6%
MaxkapoHHi
BUPOOH KT 12% (-42% | -11% | -12% | -7,5% -5,9% 38% | -0,1% | -7,5%
Bbopourno -
MIIEHUYHE KT -6,9% | 3,0% | -2,3% | -6,6% | -5,6% 4, 7% 0,9% | -4,4% 1,3%
[ Ydtoj dzs: MC dzOH j dgs Qo lststesds L O HOdzdd&3dd 1 j toy Oo daets’™  f
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Jonatok JI
v OB dzd yw
CepelgpiHim Ha Xni 6 Ta XNir@edy MToYHI BUPOOM
Ykpaina Binaumeka odacts

™ ™ . ;’ % ™ <) . ; %

)E ~ )E ~ = E 8 = L; >§ — )E ~ = E L m E

T & T = == &5 . s T 3 T == 8B . s

5 5 = 5 e 5) 5 5 I = og o

. =g | Zg | SE | B |Z28F| £ | zg | sz | E2 | B |28%| Z
Iepion 55 S g ¥ T = T o 5 = s 5 8 g ¥ T = T o< B =
3 2 g 2 © 32 A z 5 H g 23 2 9 o 3 a2 z 5 H g

= & AR E E 2 & E 5 = & = & E E 8= E 5

Rt Rt < £ S s S L S = S s )

= = 5 =t Q. = = 5 =t (=B

s s = 2 > > = 3

OHHH.HHH KT KT KT 500r KT Kl Kl KT KT 500r KT KT

BUMIPY

CiueHb 15,00 11,99 12,68 8,59 13,76 8,53 17,38 11,59 11,20 8,71 13,84 7,78
JTrotnit 15,45 12,41 13,15 8,92 13,89 8,68 17,69 11,80 11,63 9,15 14,07 8,18
bepesenn 15,79 12,67 13,40 9,09 14,02 8,94 18,16 11,99 12,04 9,17 14,08 8,25
Ksitenn 15,87 12,78 13,56 9,19 14,12 9,08 18,25 12,30 12,28 9,36 14,15 8,29
TpaBenb 15,98 12,87 13,67 9,28 14,20 9,15 18,29 12,47 12,41 9,53 14,31 8,50
UepseHb 16,16 13,00 13,79 9,34 14,14 9,16 18,83 12,56 12,46 9,55 14,02 8,53
JIunens 16,26 13,11 13,93 9,39 14,17 9,17 19,07 12,75 12,88 9,60 14,33 8,57
CeprieHb 16,52 13,28 14,07 9,54 14,14 9,12 19,10 12,80 12,88 9,60 14,24 8,56
Bepecenn 16,68 13,50 14,29 9,71 14,26 9,19 19,50 13,08 13,35 9,77 14,30 8,52
JKoBTeHb 17,08 13,72 14,63 9,84 14,30 9,21 20,03 13,50 13,44 10,15 14,49 8,48
JIucronan 17,58 13,98 14,87 10,08 14,31 9,32 20,39 13,72 13,80 10,35 15,00 8,81
I'pynenn 18,09 14,19 15,08 10,34 14,43 9,44 20,52 14,43 13,97 10,40 14,88 9,04
C3eap eZAOHll' 16,37 13,13 1393 | 944 | 1415 | 908 | 1893 | 12,75 | 12,70 | 961 | 1431 | 846
Ciuenb 18,49 14,41 15,40 10,45 14,91 9,55 17,82 14,45 14,21 10,62 13,91 9,17
JIroTuit 18,72 14,68 15,53 10,73 15,04 9,65 17,18 14,46 14,23 10,20 13,91 9,21

|
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Bepescr 19,02 14.90 1584 | 1083 | 1511 | 974 | 17,22 14.72 1443 | 1030 | 1407 | 913
Kpitens 19,26 15,14 16,04 | 10,97 | 1527 | 9,79 | 17,31 15,20 1493 | 1069 | 1464 | 938
Tpases 19,32 15,27 16,14 | 1093 | 1536 | 988 | 17,11 15,24 1504 | 10,36 | 14,78 | 9,39
Uepsenn 19,37 15,35 1621 | 11,01 | 1537 | 999 | 17,19 15,31 15,04 | 1040 | 1487 | 9,59
TTumcHs 19,54 15,49 16,44 | 11,09 | 1550 | 10,04 | 17,21 1527 15,04 | 1043 | 1500 | 9,62
CepricHs 19,59 15,68 16,64 | 11,15 | 1555 | 10,23 | 17.46 15,58 1527 | 10,74 | 1510 | 9,82
Bepecens 20,18 16,14 17,08 | 11,58 | 16,10 | 10,74 | 17,87 16,21 1548 | 1095 | 1568 | 1114
KOBTCHE 20,90 16,54 17,44 | 11,96 | 1659 | 11,10 | 18,68 16,71 15,88 | 11,49 | 16,11 | 11,08

Tncronan 21,50 17,22 17,908 | 12,36 | 1693 | 11,24 | 19,58 17,00 1621 | 1151 | 1649 | 11,02
Tpynens 21,75 17,48 1825 | 1257 | 17,34 | 11,34 | 19,60 17,34 1659 | 12,27 | 1653 | 11,05

Caeap 62A0H1I2 19,80 15,69 16,58 | 11,30| 15,76 | 10,27 | 17,85 | 15,62 | 15,20 | 10,83| 15,09 | 9,97
CiacHp 22.20 17.78 18,61 | 12,77 | 17.61 | 11,36 | 20,29 17,56 16,66 | 12,79 | 1659 | 11,05
TroTuii 2247 18,01 18,81 | 1292 | 1782 | 1150 | 2081 17,93 16,91 | 13,00 | 17,14 | 11,28
Bepeschs 22,63 18,22 19,02 | 13,02 | 1800 | 11,64 | 20,96 18,30 1696 | 1324 | 1762 | 1141
Kpitenn 2285 18,41 1920 | 13,09 | 1819 | 11,71 | 21,0 18,74 17,40 | 1328 | 17,75 | 11,58
TpaseHs 23,08 18,68 19,69 | 1328 | 1825 | 11,82 | 21,36 18,94 1778 | 1330 | 1809 | 11,73
Yeprens 24.05 18,99 2004 | 13,49 | 1827 | 11,83 | 2155 18,98 1850 | 1352 | 18,09 | 11,57
TIumeHs 2421 19,08 2029 | 1357 | 1831 | 11,84 | 2153 18,97 1854 | 1352 | 1828 | 1154
Ceprichn 23,90 19,15 2039 | 13,64 | 1824 | 11,74 | 2168 19,30 1912 | 1356 | 18,40 | 11,62
Bepecers 2354 19,24 2054 | 13,63 | 1829 | 1165 | 21,76 19.48 1925 | 1376 | 1841 | 11,34
KoBTeHb 23,61 19,31 2060 | 13,62 | 1829 | 11,47 | 2163 19,54 1974 | 13,77 | 1849 | 11,12

TIncronan 23.77 19,55 2069 | 13,82 | 1814 | 1128 | 2164 19,62 1985 | 1374 | 1828 | 10,89
Tpynens 23,01 19,58 2074 | 13,86 | 1831 | 1122 | 2166 19,62 19,93 | 13,77 | 1819 | 10,79

C3eap ezﬂoHll | 2335 18,83 19,89 | 13,39 | 1814 | 11,59| 21,33 | 1892 | 1839 | 1344| 17,94 | 11,33
CivcHb 2414 19.74 2067 | 13,75 | 18,09 | 1110 | 2193 19,88 19,93 | 1391 | 1855 | 1081
ThoTuit 24.25 19,78 2065 | 13,83 | 18,15 | 11,18 | 21,79 20,00 2000 | 1391 | 1855 | 10,31
Bepesenb 2438 19,81 2077 | 13,85 | 1845 | 11,34 | 2179 20,07 2012 | 1391 | 1870 | 1043
KBiTeHs 2441 19,86 2097 | 13,93 | 1884 | 11,60 | 21,79 20,35 2020 | 1391 | 1894 | 11,10
TpaseHs 24.39 19,98 2106 | 13,95 | 1899 | 11,75 | 22,07 20,57 2056 | 13,94 | 1875 | 1118
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Yepaens 2481 20,00 2103 | 13,96 | 19,18 | 11,79 | 2199 20,73 2056 | 13,94 | 1884 | 10,82
Tlunens 24.94 20,12 2104 | 1403 | 1926 | 11,67 | 22,42 20,73 2070 | 14,40 | 1852 | 10,81
Ceprichp 24.98 20,16 2096 | 13,97 | 19,11 | 1157 | 2213 20,83 2070 | 1440 | 1858 | 10,79
Bepecers 2536 20,37 2107 | 1408 | 19,08 | 11,43 | 21,97 20,83 2091 | 1462 | 1880 | 11,05
KoBTCHE 25,04 20,62 2132 | 1417 | 19,18 | 1161 | 2236 20,89 2150 | 1491 | 1886 | 10,84

Tncronan 26,52 20,99 2183 | 1456 | 19,60 | 1231 | 22,75 21,10 2180 | 15,15 | 1895 | 10,98
TpyzeHb 26,73 21,40 2207 | 14,75 | 20,17 | 12,70 | 23,04 | 21,29 2180 | 1515 | 1927 | 11,73

Cseap 62”0”2' | 2507 20,24 2112 | 1407 | 19,01 | 11,67| 2217 | 2061 | 2073 | 1435| 1878 | 10,90
CiueHb 27.70 21,98 2300 | 14,89 | 20,79 | 13,18 | 24,67 21,72 2129 | 1566 | 19.92 | 12,53
ThoTuit 28.26 2252 2359 | 1542 | 2122 | 13,75 | 25,09 21,94 2155 | 1588 | 2017 | 12,95
BepescHs 2933 23,19 2427 | 1586 | 22,88 | 14,14 | 25,38 2252 2155 | 16,39 | 2059 | 13,29
Ksirens 2951 2350 2448 | 16,11 | 2325 | 1449 | 26,73 22.70 2175 | 16,64 | 2089 | 13,69
TpaseHs 2968 23,76 2477 | 1627 | 2311 | 1438 | 26,73 22.80 2175 | 16,66 | 21,29 | 13,59

Caeap ezﬂonl | 2890 22.99 2402 | 15,71 | 22,25 | 13,99| 2572 | 22,34 | 2158 | 1625| 2057 | 13,21

[ jt] &Z6: MC ZOH | dec Oo b d LO HOdJAB] [ty O ds’ Moy ed MOl f
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Jlogatoxk M

MaKPOEKOHOMI YHMUX n
rd2Yy2i0 PPYKP:

AnHamMi Ka OCHOBHMUX
pPO3BWITIGKOONeKapcCcbKOI

Mok ashn 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
KinbkicTh cy0’ekTiB
Veboro 5027 5364 5382 5153 5060 5302 5341,6
OOIT 3665 4206 4249 4146 4024 4227 4323,6
daeme ®OIL 1729 | 784 | 789 | 805 | 795 797 | 809
KinpkicTh 3aliHATHX, 0C10
Veboro 106355 | 92352 | 85232 | 80750 79974 85346 | 803149
OOIT 21952 17963 16391 17110 | 18408 22393 22214
qacm;)qaon, 20,6 195 | 19,2 21,2 23,0 26,2 27,7
OO6csr pearnizoBaHOi MPOIYKIIiil, MITH. TPH
Ycboro 21501,8 | 21005,8 | 28200,9 | 28197,1 | 28977,1 32945,3 34828
®OII 1593,3 | 1579,6 | 1847,8 | 2006,6 2357,0 2830,4 2926
qacm;)@on, 7.4 75 6,6 71 8,1 8,6 8,4
Butparu Ha nepcoHai1, MiIH. IpH
Ycboro 3548,7 | 3316,5 | 34735 3640,6 4855,6 5976,6 6352
OOII 426,9 361,8 338,8 356,8 406,3 507,3 451
qacTK;OCDOH, 12,0 10,9 9,8 9,8 8,4 8,5 71
O6c¢sr BupoOseHoi MPOAYKILii, MIIH. I'PH
Vceboro 19634 20318 | 27956 | 27016 28037 32601 34587
DOI1 1362 1317 1365 1682 2182 2624 2838
qaCTK;OqDOH’ 6,9 6,5 49 6,2 7.8 8,0 8,2
Banosa nonana BapTicTh, MJIH. TPH
Yceboro 6046,5 6264,2 | 8902,0 | 7790,6 8840,6 10368,6 | 10992
®OII 537,3 448,8 433,7 591,5 871,3 1023,6 1095
2014 2015 2016 2017 2018 2019 2020
Haeme POLL 1 g9 7.2 4,9 76 99 99 | 100
Yacrtka B/IB BupoOHuiTBa xsiba 1 x11000ynoynux BupoOiB y 3aranbHiil B/IB
Yceworo, % 0,6 0,5 0,6 0,4 0,4 0,4 0,4
®OII, % 0,9 0,8 0,6 0,6 0,6 0,5 0,5
[ Y J toj dzts: M¢ dzOH j dzts OQolststetsdz L O H Odzd d3d
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JlomaTtox H

ma AF@®iact®P020Bo YK pai HU

Pokn PiBeHs peHTabensHOCTI (30MTKOBOCTI) OTepaIiiitHol NisTbHOCTI PiBens penTabensHOCTI (30MTKOBOCTI) BCi€l HisTBHOCTI MiAIPUEMCTB
i IIPHEMCTB
yCBOTO Y TOMY YHCIIi: y TOMY 49HCII:
BEJIHKI cepenHi Mai MIKpOTIi- YCBOTO BEJIHKI cepenHi Mati MIKpOIIif-
PHEMCTBA NPUEMCTBA
YCbOT O
2014 -4,1 0,7 -3,6 -17,9 -30,1 -14,2 -11,1 -12,5 -26,5 -40,2
2015 1,0 4,0 0,0 -4,2 -8,2 -7,3 -7,0 -5,0 -13,6 -20,4
2016 7,4 8,8 6,9 52 -0,4 0,6 2,4 0,7 -3,6 -11,7
2017 8,8 11,2 7,3 6,5 2,4 3,0 5,2 3,1 -2,0 -8,0
2018 8,1 91 7,0 8,3 4,7 4,5 52 4,6 2,7 -1,8
2019 10,2 10,3 10,0 10,7 9,3 7,6 6,8 8,6 7,0 3,3
2020 9,3 9,5 8,9 8,5 91 6,7 59 7,8 6,3 1,4
BupobHMyTBO XapuyoBUX NPOAYKTI B
2014 4,8 9,8 0,4 -4,5 -20,5 -4,5 -2,8 -6,1 -7,9 -24,7
2015 2,7 2,5 3,4 -0,7 -6,6 -3,2 -3,6 -2,7 -3,5 -12,2
2016 3,2 3,7 31 0,7 -4,1 -0,9 -0,6 -1,1 -1,4 -6,1
2017 50 59 4,7 0,6 -4,9 1,3 3,7 1,0 -13,9 -7.9
2018 4,2 5,4 3,1 1,3 -0,8 1,7 2,9 0,6 -0,3 -4,2
2019 3,9 3,6 4,5 15 0,1 2,5 2,3 3,0 0,5 -2,3
2020 3,5 3,2 4,1 1,1 -0,4 1,6 1,9 2,7 -0,1 -3,3
BupobHunutreso xni6a, xni 6o06bynouyHux i 6OpPpOWHAHUX BMUPC(

2014 2,5 14,4 -1,0 -4,0 -18,9 -0,2 16,4 -5,3 -6,2 -20,2
2015 4,1 9,2 2,7 -2,9 -20,7 -4.,5 6,0 -8,4 -4,8 -21,8
2016 1,9 K/c K/c 2,5 -4,3 -0,8 K/c K/c 1,2 -4,8
2017 3,0 K/c K/c -0,3 -6,9 0,5 K/c K/c -1,3 -7,3
2018 3,2 K/c K/c 0,7 -3,4 0,3 K/c K/c -0,9 -3,8
2019 3,1 K/c K/c 2,3 -3,2 1,6 K/c K/c 0,5 -3,5
2020 3,5 K/c 4,1 1,1 -0,4 1,6 1x/c K/c -0,1 -3,3
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BupobHmnmutTeo xniba Ta XnNi 6o6YynoyYHUX BUPOGOGIBBMP OBOM BO 6 HTVOLPTTE B G O Pra LCHT SEHHVOXK  KH

2014 -1,2 K/c K/c -2,6 -6,6 -5,2 K/c K/c -5,0 -8,1
2015 2,8 K/c K/c -2,7 -15,9 -0,8 K/c K/c -4,4 -15,6
2016 2,3 K/c K/c 2,6 -4.5 0,0 K/C K/c 1,4 -4.8
2017 2,3 K/C K/C -15 -8,6 0,6 K/c K/c -1,7 -9,3
2018 2,8 K/c K/c -0,1 -4.4 0,2 K/C K/c -1,8 -4.7
2019 3,4 K/C K/C 3,0 -4,2 1,8 K/C K/c 1,1 -2,3
2020 3,0 K/c K/c 2,6 -3,4 1,6 K/c K/c 0,6 -3,1
BnpobHmuyutTBo cyxapiB i Cyxoro neymBa; BUPOOBHMUTBO OOPOIBHOEHUX aKHHHAL N T

2014 8,4 K/c K/c -11,6 -46,6 7,8 K/c K/c -13,5 -45,8
2015 55 K/c K/c -8,0 -31,8 -8,5 K/c K/c -9,3 -34,9
2016 0,7 K/c K/c 1,0 -8,2 -1,8 K/c K/c 0,2 -8,4
2017 4,9 - 5,3 1,1 -2,9 0,2 - 0,3 -1,1 -2,6
2018 4,3 K/c K/c 0,9 -3,4 0,5 K/c K/c -0,3 -3.1
2019 2,3 K/c K/c 2,2 -5,1 15 K/c K/c 15 -3,8
2020 3,5 K/c K/c 2,1 -4,4 1,3 K/c K/c 0,8 -3,1
BnpobHMUTBO MaKapoOHHMUX BUPOOGBIi B Ta nopagi 6HMX O6OPOWHSHAHM

2014 2,5 - 2,9 1,7 -1,6 -0,1 - -0,3 0,1 -2,0
2015 6,3 - 7,2 4,2 1,0 1,2 - 1,2 1,3 0,9
2016 54 - 5,6 4,7 8,0 -4,7 - -6,5 1,7 47
2017 1,6 - 1,6 1,5 -3,9 0,6 - 1,0 -0,4 -4.7
2018 0,8 - -1,0 2,3 -0,6 -1,2 - -3,1 0,5 -1,3
2019 3,3 - 4,9 0,8 0,4 -0,1 - 1,4 -2,2 -5,7
2020 3,4 - 4,1 1,1 -0,4 0,6 - 2,1 -1,1 -5,3

[ Y4 tej dzts: ¢ dzO HH Qzzd AP IsisjcttsdP a dats mMzeyBed MisOlsdMmisdSd vVSteO® ded [ 136]
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[ BHOBC
®i HaHCOBiIi pes3ynbTaTwnu AO onNnoagaTKyBaHH
Xni 6, Xni 6006ynoyYHI I 480RAO0WPOKN BY
Ycerworo
) . MIITPUEMCTBA, K1 OJIepIKaIn MIITPUEMCTBA, K1 OJIep Kalin
¢diHaHCOBHIA
Poku MPUOYTOK 30UTOK
pe3yibTaT
y % 1o ) . y % no . .
(camp0) 10 . ¢binaHCcOBHIA . (biHaHCOBHIA
OIOJaTKyBaHHS 3arajibHol pe3yJyibTar 3arasibiol pe3yybTar
’ KUIBKOCTI > KIJIBKOCTI ’
MJIH. TPH ) MJIH. TPH : MJIH. TPH
T IITPUEMCTB i IPUEMCTB
2014 561,2 65,5 1086,7 34,5 525,5
2015 98,6 63,2 1246,2 36,8 1147,5
2016 -1293,5 74,6 1162,3 25,4 2455,8
2017 -176,8 74,5 7919 25,5 968,7
2018 240,0 72,1 749,2 27,9 509,2
2019 205,6 73,1 796,2 26,9 590,6
2020 261,8 73,2 836,1 26,8 574,3
[ M J oMEsZOH | dzt Qo lssticsd3 L O HOddid 1 J ey O dat
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[ BHOIEC
Kani TanbHI |l HBEeCTUWUI T nNni aANpUEMCTB, LLL

XNi 606ynoyHmx Bupobsd2mB®20B pxpail HI

Y Tomy yucni
KamiTaabHi > X > X
KamnitanbHi : ;
Poku | inpectuuii — | IHBECTALLT Y y MalluHA iEaBleIg;Im’i?l
y OyIiBHHUIITBO LY |y npunbanns
yeworo MaTepiaib Ta 5 ra HEMATEPIATL | porpaMHOTO
Hi axTueu | 1EpeOynoBy © nzﬂﬁHaH H1 aKTHBA 3a0€e31eYeH sl
OymiBenb
2014 1759,4 712,7 161,3 502,7 1046,7 3,0
2015 4426 435,3 44,5 359,6 7,3 3,7
2016 519,5 508,8 66,7 386,5 10,7 4,4
2017 901,6 887,3 134,3 699,1 14,3 5,1
2018 1476,4 1472,3 213,4 1196,4 4,1 2,6
2019 27147 2699,0 1729,0 902,0 15,7 8,4
2020 1567,1 1429,6 825 604,6 137,5 67,4

[ 3 4 toj dzts: ¢ dzOH | dats O dz@ o3l s to|s fizte 4 0O dzts fMdzz 4 B
L € tc O[136:qd
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Homatox C

[TOK a3 HUL

3HaAUYUeHHSH

3 a

pokKamwu,

M J]

2014

2015

2016

2017

2018

2019

2020

Bupo6Humrso
MPOIYKTIB
OOpOITHOMEILHO-
KpyIl’IHO1
MIPOMHMCIIOBOCTI

7180,7

9334,9

10935,7

11777,1

12997,2

14132,6

14321,3

Bupoo6nuntso xioa,
XJ11000yTOYHHX 1
OOpOIIHSIHUX BUPOOIB

17762

24795,5

27307

30698,6

33733,7

37543,9

36342,3

CriBBiTHOIIIEHHS
peautizariii 60poInrHo-
KpyI’ siHO1
MPOMHCIIOBOCTI J10
BUPOOHHUIITBA
XJ11000yITOUHIX
BUPOOIB, %

28,0

37,6

40,0

38,4

38,5

37,6

39,4

Temn

pocry, %

Bupo6Hunreo
MPOJYKTIB
OOpOILTHOMETHHO-
KpyIl sIHO1
MIPOMHUCIIOBOCTI

127,6

139,6

1171

107,7

110,4

108,7

101,4

Bupo6uuurso xiiba,
XJT11600yTOYHHX 1
OOpOLIHSHUX BUPOOIB

119,7

134,3

110,1

112,4

109,9

111,3

96,8

44 teg dzts:

[136]
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rd



268

Honatok T
Lli Ha 3epHOBUX Ta 3epHODODOBMXK KY Nb

Pok FpAT Temn p USD/ Tewmn pcO6MU'SSHV"'
1996 168,4 - 93,6 - 1,8

1997 176,1 4,6% 92,7 -0,9% 1,9

1998 154,2 -12,4% 64,3 -30,7% 2,4

1999 200,4 30,0% 48,9 -23,9% 4,1

2000 4438 121,5% 82,2 68,1% 5,4

2001 381,3 -14,1% 70,6 -14,1% 5,4

2002 312,5 -18,0% 59,0 -16,5% 5,3

2003 535,1 71,2% 101,0 71,2% 5,3

2004 453,1 -15,3% 85,5 -15,3% 5,3

2005 417,8 -7,8% 81,9 -4.2% 51

2006 515,2 23,3% 101,0 23,3% 51

2007 833,5 61,8% 163,4 61,8% 51

2008 778,6 -6,6% 146,9 -10,1% 5,3

2009 799,0 2,6% 102,4 -30,3% 7,8

2010 1120,9 40,3% 141,9 38,5% 7,9

2011 1374,2 22,6% 171,8 21,1% 8

2012 1547,1 12,6% 193,4 12,6% 8

2013 1299,8 -16,0% 162,5 -16,0% 8

2014 1801,4 38,6% 151,4 -6,8% 11,9

2015 2912,1 61,7% 133,6 -11,8% 21,8

2016 3414,0 17,2% 133,4 -0,2% 25,6

2017 3771,6 10,5% 141,8 6,3% 26,6

2018 4315,0 14,4% 158,6 11,9% 27,2

2019 3867,5 -10,4% 149,9 -5,5% 25,8

2020 4794,1 24,0% 177,6 18,4% 27

'3 4 o] dzts:

[ Jt6) O d&zO Mdzzy B O MlsOlsdmisds d

VG tcC



JlonaTok Y

v OB dafly

3Bi T npo @i HaHcoBUMN-201280H pEIMN & KO
Xni 6N p 0 ™MWCH..

269

AKTHB 2016 2017 2018 2019 2020
1. HeobopoTHi akTHBH

HemartepiaabHi aKTHBH 1000 1506 1258 2036 2870 2778
nepBicHa BapTiCTh 1001 5110 5537 8061 | 10375 | 11925
HAKONMYCHA aMOPTHU3AIlis 1002 3604 4279 6025 7505 9147
HesaBepiieHi kamitanbHi iHBECTHIIIT 1005 2742 3352 7935 2493 7729
OcHoBHi 3acobu: 1010 | 399957 | 439945 | 428211 | 429400 | 433543
nepBicHa BapTiCTh 1011 | 598212 | 640403 | 656064 | 698187 | 672042
3HOC 1012 | 198255 | 200485 | 227853 | 268787 | 238499
IHBecTHIIiiHA HEPYXOMICTh 1015 5538 1785 690 1742 656
IIEPBICHA BApPTICTh 1HBECTULIIHOT

HEPYXOMOCTI 1016 5573 1785 690 1809 656
3HOC iHBECTUIIIITHOT HEPYXOMOCTI 1017 35 67
JloBrocTpoKoBi 0i0JIOTi4HI aKTHBU 1020

JoBroctpokoBi (hiHaHCOBI IHBECTHIIi1, SKi

0OJIIKOBYIOTBCS 32 METOJIOM y4acTi B

KaIliTall iHIIUX M JIPUEMCTB 1030 5860
iHII (hiHAHCOBI iHBECTUIIIT 1035

Josrocrpokosa nebiTopcbka

3a00proBaHiCTh 1040

BiJICTPOYEHI MOJATKOBI aKTUBHU 1045

'ynsin 1050 | 61647 | 61647 | 61647 | 61647 | 61647
a1 060pOTHI aKTHBU 1090 18

Ycboro 3a posaisiom I 1095 | 471424 | 508005 | 500519 | 498152 | 512213
I1. O60pOTHI aKTHBU

3amacu 1100 | 50484 | 63547 | 84606 | 73147 | 107398
BupoOHuyi 3anacu 1101 | 21029 | 49155 | 56177 | 51892 | 78384
HezaBepriene BUpOOHHIITBO 1102 498 745 506 561 735
I'oToBa mpoayKIis 1103 7002 10298 | 12743 | 12733 | 14746
ToBapu 1104 | 10955 3349 | 15180 7961 | 13533
[lotouni OioNOTiUHiI aKTHBU 1110

JebiTopcbka 3a00proBaHicTh 3a

MPOJIYKIIiF0, TOBAPH, pOOOTH, OCIYTH 1125 | 113972 | 95983 | 111139 | 101656 | 102831
JebiTopcbka 3a00proBaHicTh 32

pO3paxyHKaMH: 32 BUJAHHUMHU aBaHCAMH 1130 | 11052 | 10533 9533 4716 2975
3 Or0JDKETOM 1135 1004 940 194 29 29
y TOMY YHCTI 3 IOJATKy Ha NPUOYTOK 1136 223 194 194 29 29
Iama nmorouHa nebiTopebka 3a6oprosanicte | 1155 | 31653 2505 2347 3153 921
[orouHi ¢iHaHCOBI iHBeCTHIIIT 1160

['pomoBi KomITH Ta iX €KBiBaJICHTH 1165 | 48000 | 23490 | 29033 | 39814 9972
loTiBka 1166 274 659 476 51 164
PaxyHku B 6aHKax 1167 | 41687 | 22831 | 28557 | 39763 9808
BurpaTti MaiiOyTHIX mepiomiB 1170 1388 694 587 677 592
a1 060POTHI aKTHBHU 1190 942 174 182 2500 5832
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Ycboro 3a pozainom 11 1195 | 258495 | 197866 | 237621 | 225692 | 230550
[II. HeoOGopoTHi aKTHBH, YTpUMaHi IJ1s

MPOJIAXKY, Ta TPYIH BUOYTTS 1200 7875
bananc 1300 | 729919 | 705871 | 738140 | 723844 | 750638
ITACHB

| . BnacHuWW kKanir Tan

3apeecTpoBanuil (TaOBHIT) KaItiTal 1400 | 163456 | 163546 | 163546 | 163546 | 163546
BHecku 10 He3apeecTpOBaHOTO CTATyTHOTO

KariTany 1401

Kamniran y goorinkax 1405 | 150226 | 202928 | 202928 | 202930 | 218976
JlomaTkoBHit KamiTan 1410 | 11922 | 11922 | 11921 | 11921 | 11921
PesepBHmit kamitan 1415

Heposnozainenuii npubyTox (HEHOKpUTHIL - - - - -
30HTOK) 1420 | 266371 | 275442 | 265014 | 166221 | 110149
Heomnayenuii kamitan 1425

Burydennii kamitan 1430

YcboOoro 3a po3pni nom| 1495 | 59323 | 102954 | 113381 | 212176 | 284294
I1. JloBroctpokoBi 3000B’s13aHHS 1 3a0€3MEYeHHS

Bigctpoueni monaTkoBi 30008’ sI3aHHS 1500 | 32480 | 37483 | 35712 9552 9471
Ilenciiini 30008’ s13aHHS 1505

JlOBrocTpoKoBi KpeauTu OaHKiB 1510 | 243365 | 230635 | 150966 | 75869 | 62414
[H111 TOBrocTpOKOBi 3000B’s13aHHSI 1515 | 177448 | 161644 | 200566 | 218616 | 170392
JloBrocTpokoBe 3a0e3neueHHs 1520

LlinpoBe (hiHaHCYBaHHS 1525

YcboOoro 3a po3pi nom| 1595 | 453293 | 429762 | 387244 | 304037 | 242277
I11. TTorouni 30008’ s13aHHS 1 3a0e3MeUeHHSI

KopoTkocTpokoBi kpeautu OaHKIB ‘ 1600 ‘

[ToTouHa KpeauTOopChKa 3a00proBaHiCTh 3a:

JTOBTOCTPOKOBHMH 3000B’I3aHHSIMU 1610 | 81455 | 29976 | 74497 | 53348 | 47235
TOBapH, poOOTH, TOCTYTH 1615 | 81547 | 81777 | 94658 | 80497 | 100409
PO3paxyHKH 3 OFOHKETOM 1620 2247 6255 6724 | 11630 6809
y T.4. 3 TIOJIATKY Ha TPUOYTOK 1621

PO3paxyHKH 31 CTPaxyBaHHs 1625 2383 3658 2639 3674 3311
PO3paxyHKH 3 OTUIATH Tparii 1630 | 10042 | 15820 | 15635 | 15022 | 13758
OJICP)KaHUMU aBaHCAMHU 1635 | 13055 1646

PO3paxyHKH 3 yYaCHUKaAMHU 1640

[Torouni 3000B’s13aHHS 1660 | 18483 | 22665 | 25953 | 26606 | 28348
Jloxomu MaiiOyTHIX mepioiB 1665 15731 14651 | 15218
[Hm1i moTouHi 3000B’s13aHHA 1690 8091 | 11388 1678 2203 8979
Yceboro 3a pozaisiom 11 1695 | 217303 | 173155 | 237515 | 207631 | 224067
IV. 30008’ s3aHHS1, 1TOB’s13aHi 3

HEOOOPOTHUMH aKTUBAMH, YTPUMAHUMHU

JUISL IPOJIAXKY, Ta IpynamMu BUOYTTS 1700

BAJIAHC 1900 | 729919 | 705871 | 738140 | 723844 | 750638
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Jonatok Y
v OB dzd
3BI T npo di HaHCOBI pes3ynbTatwu I
3a 22001260 pokKwu

Crarts Kon 2016 2017 2018 2019 2020
Yuctuii 1oXi Big peaizamii mpoayKiii
(ToBapiB, poOiT, MOCIIyT) 2000 | 965463 | 1078053 | 1267295 | 1350447 | 1269772
Co06iBapTiCTh peanizoBaHOl MPOTYKIIiT
(ToBapis, po0iT, moCIyT) 2050 | 613353 | 705256 | 804650 | 822780 | 803394
Banoswii:
npuOyTOK 2090 | 352110 | 372797 | 462645 | 527667 | 466378
30MTOK 2095
[HIIi omepartiiiHi JOX01U 2120 | 32466 24932 11630 4331 7187
AJMiHICTpaTHBHI BUTPATH 2130 | 112326 | 143495 | 169669 | 146175 | 144166
Butpatu Ha 30yT 2150 | 175065 | 198783 | 253699 | 266036 | 260604
a1 onepartiiibi 10Xo1u 2180 9546 7983 6040 26180 15886
®dinaHcoBUH pe3ynbTaT Bij onepariiHol
JUSUTBHOCTI:
npuOyTOK 2190 | 87639 47468 44867 93607 52909
30UTOK 2195
Joxix Bix ydyacTi B Kamitami 2200
Iami ¢inaHcoBi 10X01IU 2220 5093 26559 22187 18211 4565
[ moxonu 2240 4894 6017 17405 40310
®DinaHCOBI BUTpaTH 2250 | 66114 59528 61406 56402 58559
BuTpaTu Bij ydacTi B KamiTani 2255 140
[ami BuTpatu 2270 | 32987 1422
®dinaHCOBUH pe3yJsIbTaT JI0
OIIOJJATKYBAHHSL:
npuOyTOK 2290 3072 11665 72821 37663
30HUTOK 2295 1475
ButpaTu (1oXif) 3 1ogaTky Ha npuOyTOK 2300 676 -421 1230 26139 6269
[TpubyToxk (30UTOK) BiJ MPUITHHEHOT
JUSTHHOCTI MiCIIst OTIOIATKYBaHHSI 2305
Uwnctuii piHaHCOBUH pe3ynbTaT:
npuOyTOK 2350 2651 12895 98960 43932
30HUTOK 2355 799
II. CYKYITHUM JOXI]
Joominka (yiinka) HeobopoTHux aktuBiB | 2400 34374
Hoouinka (yuinka) ¢piHaHCOBUX
IHCTPYMEHTIB 2405
HakonndeHi KypcoBi pisHULI 2410
YacTka IHIIOr0 CYKYITHOTO J0XOIY
acoIiiOBaHMX Ta CIIJIBHUX MiANPHUEMCTB 2415
[HINMIHA CYKYITHUH 0X1]1 2445
[Hmmii cykynHuil [oxin 1o
ONOJIATKYBaHHS 2450 34734
ITogaTox Ha MpUOYTOK, TTOB'I3aHUN 3
IHIIAM CYKYITHHM JIOXOJIOM 2455 6188
[Hmmii cykynmHuit [oxina micis
ONOJATKYBaHHS 2460 1126 28186
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CykymHuii goxin (cyma psakis 2350,

2355 ta 2460) 2465 -799 2651 12895 98960 72118
I11. EnemenTH onepamiifHux BUTPAT

MarepianbHi 3aTpaTi 2500 | 511256 | 582342 | 640068 | 628368 | 590836
Butpatn Ha omuiaTy mpaii 2505 | 222212 | 289698 | 337504 | 316974 | 311902
BinpaxyBaHHsI Ha colliabHi 3aX0AH 2510 | 47520 83013 73057 68931 68384
AmoprH3altis 2515 | 33351 34020 34482 43162 39453
[Hm1i onepariiini BUTpaTu 2520 | 31099 39674 | 110421 | 161938 | 159537
Pazom 2550 | 845438 | 1028747 | 1195532 | 1219373 | 1170112

Y4 tej dzs: ¢ € dz@sQ dissfiBslools ts to ts d3
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Jlomatok @
OCHOBHI NOKa3HWKN TocnopgapcbKkKoOoi A1 ANbHOCTI

Crarrsa Panox 2016 2017 2018 2019 2020
3amacu 1100 7428 12286 13654 11819 12290
ITotouni iHaHCOBI iHBECTHIIIT 1160 4923
I'porioBi KOIITH Ta X €KBIBAJICHTH 1165 360 606 610 837 460
Ycroro 3a pozainom 11 1195 17676 17886 19306 18972 17672
Bananc 1300 29430 29678 40593 39123 37828
1. Bnacuwuii kamitain (Ycworo 3a p. I) 1495 487 888 2465 6455 7058
II. ToBroctpokosi 30008’ s13aHHS 1 3a0e3MeYeHHAS
(Ycworo 3a p. 11) 1595 16109 9391 8255 3714 506
II. ITorouni 30008’ s13aHHs 1 3a0e3neucHHs (Y ChOro
3a p. I1I) 1695 12834 21175 29873 28954 30264
IV. 30008’ s13aHH4, IOB’s13aHi 3 HEOOOPOTHUMHU
aKTHBAaMH, YTPUMAHUMH JIJIsl IPOJAXKY, Ta TPYHaMU
BUOYTTS 1700

1800
bananc 1900 29430 29678 40593 39123 37828

PAJIOK
Uwnctuii 1oXiJ Bif peaizamii mpoayKiii 2000 57558 66875 60796 63621 58428
CoGiBapTicTh peani3oBaHOi NPOIYKLIi 2050 43214 48814 48815 62296 65674
Banoswii: mpu0yTok 2090 14344 18061 11981 1325 0
30HUTOK 2095 7246
[H1i omepartiitai qoxoau 2120 1172 1093 898 681 530
AJIMiHICTpaTHBHI BUTPaTH 2130 2948 3334 3467 3329 2972
Butparu Ha 30yT 2150 12012 14741 18404 15462 12243
[HImi onepariiiiHi BUTpaTH 2180 820 606 763 1123 265
diHaHCOBI pe3yNbTATH Bijl ONEPAIiHOI JiSUTBHOCTI:
prOyTOK 2190 473
30UTOK 2195 264 9755 17908 22196
IHmi inaHcoOBI oX0U 2220 9997 24067 24293
diHaHCOBI BUTpATH 2250 4035 2630 2466 2255 1487
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diHaHCOBHiT pe3ynbTaT 0 OMOJATKYBAHHS:
MpUOYTOK 2290 3990 603
30UTOK 2295 4247 1354 2192
UYuctnii hiHaHCOBHI pPe3yNbTaT: NPUOYTOK 2350 3990 603
30MTOK 2355 4247 1354 2192
Koedirientn

K pocry BamtoTu 6anancy 31,2 0,8 36,8 -3,6 -3,3

115 16,2 -9,1 4,6 -8,2
K pocty Bupyuku
K nokpurrs 1195/1695 1,377 0,845 0,646 0,655 0,584
K 1uB. miksi. (1195-1100)/1695 0,799 0,264 0,189 0,247 0,178
K abcontoT. JiKBi/. (1160+1165)/1695 0,412 0,029 0,020 0,029 0,015
Yuctuii 000pOTHHIA KaImiTal 1195-1695 4842 -3289 -10567 -9982 -12592
K mnarocnpomoxHoCTi (aBTOHOMIT) 1495/1900 0,017 0,030 0,061 0,165 0,187
K ¢inancyBanus (1595+1695+1700+1800)/1495 59,431 34,421 15,468 5,061 4,360
K 3a0e3n. Bi1. 00. 3acobamu (1195-1695)/1195 0,274 -0,184 -0,547 -0,526 -0,713
K MaHeBp. BJIacCHOI0O Kamitany (1195-1695)/1495 9,943 -3,704 -4,287 -1,546 -1,784
K pentab. akTHBIB 2350 (2355) / (1300+1300)/2 0,144 0,046 0,054 0,102 0,016
K penta6. Kamitary 2350 (2355) / (1495+1495)/2 0,074 0,020 0,036 0,063 0,010
K penra0. [Tponax 2350) / 2000 0,074 0,020 0,036 0,063 0,010

(2190 (2195)+2180-

K penrab. peanis. npomykiii 2120)/(2050+2130+2150) -0,002 0,000 0,136 0,226 0,271

Y4 e dzs: M< dzGgQ disshiB@ools ts te ts d3
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Jonatok X

Knacudgi kayi 9 MeToni B NPOrHO3yBaHHSA

MeToau niporHo3yBaHHS

" ~z

Dopmainizopadi (dakrorpadiyuni) EppuctiuHni (1HTYITHBHI)
ExcTpanonaiiiini MareMaTH4IHL AcoITiaTHBHI [IpsAMi eKCIIepTHI TexHooriga
OLIIHKH Qopcalrty
CHCTEeMHO-CTPYKTYpPHI Bunepepxarouoi iHpopmMaril MeToy1 iHTepB'o = [ IKATOPI TeHICHTIiH,
CKAHyBaHHA =
=Y T " , L1 ]| OibmioMeTpidHNII ornan,
A PEI‘[JECIHHHI:'I dHAaIl3 METD,I[ BHJILIEHHSA METO,I[ AHKETYBAaHHA - ATeHTII
:D CC30HHUX KOJIHBAaHE,
- _ r.)- . s
ATanTHBHI MeTogH X-11, X12 MeTton koMicil %(‘; e —
METOMH ARIMA MO3KOBHII IITYpM,
AHAIITHYHI JOMIOBI/II, CHeHapii po3BHTKY, -
ExcrnoHenianbHe :> C]_'[EE'Ipa_]IBHIIﬁ: aHAaIi3 3ATHCKI JJ\ilTElHJIIHE.MOI[EJ]IOBEIHHH
31718 1KYBAHHS cnabki curHAMIL,
( ‘B : eKCTpaloIsia TPeHIiB,
MOJI€IL bpayHa, BaratodakTopHi CreHapHHIT MeTOI % KPHTHYH] TeXHOIOT I
XonsTa-YiHTepca) MoIemi
Excneptri nageni, SWOT-aHani3, Meton Hensdi, |
MeToj aBTOperpecii — DaraToxkpuTepiiiEmit agami3, aHami3 B3a€EMHOTO BIUTHBY, OIIHKA ||
ZD KOB3HOTO CEepeIHBOT0 PH3HKIB, peTpOCIIeKTHBHIII aHali3, Mopgonoridamil aHami3
. BBOp-UTHe HPOI‘.H{??YBEHHH, JOPOXKHL I{ﬂpTH... ,E[EPEB& "
BIATTOBLTHOCTI, TIHIHHE [TPpOTPaMYyBaHHA, JTOT1UHI OJIOK- Al
CXeMH, KOHKYpeHTHa po3BiJIKa
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Jonatoxk 11,
KanbkKyBalnygycKHOT Ui HKM Xni6a (xNni 6o06ynoyHMUX
Onunuus +10% +10% " 10.%
Crarts . [Inan 3apo0iTHA JlokyMeHT
BUMIDY OOpOIITHO Tapupu
iaTa
1. OGcsr BUITYCKY T 1000000 1000000 1000000 1000000 | I'lman BupoOHUIITBA
T 50 50 50 50
AKT po3paxyHKy HOpMHU
2. Hopma Buxony x;116a ab0o BOJIOTOCTI TicTa 136,8 136,8 136,8 136,8 | Buxoxgy xmiba
3. BuTpavaHHsi CHPOBHHU:
30ipHUK peuenTyp i
TEXHOJIOTIYHUX THCTPYKIHN AJst
BUPOOHHUIITBA XJTi0a Ta
3.1.1. Butparu 6oponrHa Ha 1 T xJ1i6a KT 730,99 730,99 730,99 730,99 | x11606ynoyHnx BUPOOiB
3.1.2. Bapricth OopomHa 12 13,2 12 12
Lina Ha cUpOBUHY
3.1.3. Butparu GopormrHa Ha 1 T x1miba y 3a3HAYAETHCS B MAPKETHHTOBUX
BapTICHOMY BHpa3i I'PH 8771,93 9649,12 8771,93 8771,93 | 3BiTax, mpaicax BUpOOHUKIB
BigomicTh TEXHOJIOTTYHUX
BUTpAT 1 BTpart, [HCTpyKIis 3
3.2.1. 3BopoTHi Bigxoau Ha 1 T xJiba HOpPMYBaHHs BUTpAT OOpOIIHA
(BUPaxoBYIOTHCS) KT 0,731 0,731 0,731 0,731 | (Buxony xmiba) Bin 28.04.84 p.
3.2.2. 3BopoTHi Bigxoau Ha | T xuiba y
BapTICHOMY BHpa3i (BUPaXOBYIOTHCS) I'PH 8,77 9,65 8,77 8,77 | Haka3 npo 001KOBY MOMITUKY
301pHUK peuenTyp 1
TEXHOJIOTIYHHUX THCTPYKIIIHN AJist
BUPOOHUIITBA X110a Ta
3.3.1. dpixoki cyxi Ha 1 T x71i6a KT 3,65 3,65 3,65 3,65 | x711600y109YHIX BUPOOIB
3.3.2.BapTicTh ApIKIIKIB IpH/KT 38 38 38 38
ina Ha cupoBUHY
3.3.3. Jpixmki cyxi Ha 1 T xmiba y 3a3HAYAETHCS B MAPKETUHTOBUX
BapTICHOMY BHUpa3i TpH 138,7 138,7 138,7 138,7 | 3BiTax, nmpaiicax BUpOOHHKIB

E
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30ipHUK penentyp i
TEXHOJIOTIYHHUX THCTPYKIIH st
BUpPOOHHMIITBA XJ1i0a Ta

3.4.1. Cinp xam'ssHa xapdoBa Ha 1 T xumi0a KT 9,5 9,5 9,5 9,5 | x11600yn0uHUX BUPOOIB

3.4.2. Bapricts comi TPH/KT 2,2 2,2 2,2 2,2
Lina Ha CUpOBHHY

3.4.3. Cinp kaM'ssHa Xap4oBa y BapTICHOMY 3a3HAYAETHCA B MAPKETUHTOBUX

BUpasi Ha | T xmiba I'pH 20,9 20,9 20,9 20,9 | 3BiTax, npaiicax BUpOOHUKIB
30ipHUK peuentyp i
TEXHOJIOTIYHHUX THCTPYKIIIH st
BUPOOHMIITBA XJIi0a Ta

3.5.1. Boga na 1 T ximi6a b 436,47 436,47 436,47 436,47 | xn11600y109HUX BUPOOIB

3.5.2. Bapricth Bou I 0,025 0,025 0,0275 0,025
Lina Ha cCHpOBHUHY
3a3HAYAETHCS B MAPKETHHIOBHUX

3.5.3. Boya Ha 1 T x;1162 y BapTiCHOMY BUpa3i | IpH 10,91 10,91 12,00 10,91 | 3Bitax, nmpaiicax BUpOOHUKIB
30ipHUK peuentTyp i
TEXHOJIOTIYHUX IHCTPYKIIHN A5

3.6.1. Omis i 3ManyBaHHs popm Ha 1 T BUPOOHHMIITBA XJ1i0a Ta

xJ110a b1 1,05 1,05 1,05 1,05 | x;1i600ym09HUX BUPOOIB

3.6.2. Bapricts omii TpH/T 50 50 50 50
[ina Ha cupOBUHY

3.6.3. Omis i 3MaryBaHHs popm Ha 1 T 3a3HAYA€THCS B MAPKETUHIOBUX

xJ1106a y BapTICHOMY BHpa3i TpH 52,5 52,5 52,5 52,5 | 3BiTax, mpaiicax BUPOOHHKIB
TexHiuHM# MacnopT Ha

3.7.1. Enextpoenepris Ha 1 T xJ1i0a kBT 323,5 323,5 323,5 323,5 | enekTpuUHy miv

3.7.2. BapricTh enekTpoeHeprii TpH 1,68 1,68 1,848 1,68

3.7.3. Enextpoenepris Ha | T xmiba y JloroBip Ha OCTavyaHHS

BapTICHOMY BHpa3i TpH 543,48 543,48 597,828 543,48 | enexTpoeHneprii
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4.1. ®onx omiaTH Mpaili BUPOOHUIOTO

[Tnan (OromkeT) BUTpaT Ha

MIEPCOHATY TpH 480000 480000 480000 480000 | ormary mparti
4.2. Tapudna cTaBka T'pH
4.3. Burparu Ha 3apmiaTy BUpOOHUYOTO
nepcoHairy Ha 1 T xuiba T'pH 3782,61 3782,61 3782,61 4160,87
5.1. €CB, HapaxoBaHHii Ha 3apIUIaTy [Tnan (OromKeT) BUTpaAT Ha
BUpOOHUYOTO TiepcoHany (37%) TpH 177600 177600 177600 177600 | ommaty mpaii
5.2. Butparu Ha crumaty €CB BupoOHHUYOTO
nepcoHany Ha 1 1 xmiba I'pH 1399,57 1399,57 1399,57 1539,52
Haxas npo BBezieHHS B
eKCIUTyaTallito o0JaHaHHs,
6.1. AMopTu3anis BUpOOHHYOTO 00 JHAHHS BIZIOMICTh HapaxyBaHHS
Ha piK T'pH 120000 120000 120000 120000 | amopTu3arii
6.2. AMopTH3aIlisi BAPOOHHYIOTO 00JIaTHAHHS
B po3paxyHKy Ha 1 T xiiba T'pH 69,57 69,57 69,57 69,57
7.1. 3araapHOBHUPOOHUY1 BUTPATH, YCHOTO IpH 160000 160000 160000 160000 | I'iman (6roKET) BUTPAT
7.2. 3aranbHOBUPOOHMY1 BUTPATH B
po3paxyHKy Ha | T x7116a TpH 1927,54 1927,54 1927,54 1927,54
8.1. Burpatu Ha 30yT, yChOTO TpH 60000 60000 60000 60000 | Tlnan (6ro/KeT) BUTpAT
8.2. Burpatu Ha 30yT B po3paxyHKy Ha 1 T
xJi0a TpH 647,83 647,83 647,83 647,83
9.1. AIMiHICTpaTHBHI BUTPATH, YChOTO TpH 180000 180000 180000 180000 | ITiman (6ro/KET) BUTpPAT
9.2. AnMiHicTpaTuBHI BUTpaTH Ha | T XJ1iba TpH 1234,56 1234,56 1234,56 1234,56
Paszom BuTpar Ha 1 T xJ1i062 I'pH 18608,87 19486,94 18664,31 19127,09
IToBHa mmaHoBa cobiBapTicTh 1 0. XJiba IpH 9,30 9,74 9,33 9,56
[Tpubytok (13) TPH 0,93 0,97 0,93 0,96
Iina 1 ox. xmioa 6e3 I1/]B IpH 10,23 10,72 10,27 10,52
I1/1B TpH 2,05 2,14 2,05 2,10
ina 1 ox. xmi6a 3 I1/IB IpH 12,28 12,86 12,32 12,62
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Honarok I

Butar 3 pakKTUUHUX KanNnbKynaui mw cobieE
«Kuni Bcomaacr®apy5 Kr Ta Xni 6a yKpai HCbKOT

Kni BcbkoMy Xni 60oKomMb6i HaATI Ne 10
BatToH «KuBBCB| Xni 6 ykpail HCbEK
CraTtTta BMU 0,5k T Barow 0, 95
Cy ma, CtrpykTty| Cyma, CTpYyKTY
CupoBuHa 1 MaTepiaan 10917,0 75,7 8032,2 73,2
ITanuBo i
CIICKTPOCHEPTisl 512,7 3,6 512,7 47
3apo0biTHa 1urara 311,1 2,2 265,4 2,4
€CB 139,0 1,0 118,3 1,1
3aranbHOBHPOOHUYI
BHUTPATH 995,2 6,9 845,2 7,7
Butparu Ha 30yt 1012,8 7,0 875,1 8,0
AMIHICTpaTHUBHI
BHUTPATHU 526,5 3,7 317,6 29
IToBHa cobOiBapTICTh 14414,3 100,0 10966,5 100,0

[y dtej dzs: ¢ € zOeq desild8ebdGd £lis187]
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Jonarok 1]

JloOyTOK BITMBY Ha

PIBIK BruiuB Ha mpuOyTOK HIMOBIpHICTb HaCTaHHS UHI/I6y'T0K Ta
HMOBIPHOCTI
2 3 4 5 cepenHe 3 4 5 cepenHe HACTaHHS

P — mnina peanisauii 8 9 9 8 8,6 7 |6 | 7 6,6 56,76
MPOAYKIT
Q — obesrn pearisauii 9 o | 10 | 8 8,8 4 | 3| 3 3.4 20,92
MPOAYKIIT
E — sutpatn o0iry Ta 8 7 | 8 | 8 7.6 4 | 5 | a 44 33,44
BHPOOHUIITBA
C — xamiTan 5 4 5 6 48 3 4 3 3,4 16,32
T — nogatku 3 2 4 3 2,8 2 1 1 1,4 3,92
S — 3apoOiTHa muiara
Ta coliaabHe 6 7 8 6 6,8 5 4 5 4,2 28,56
3a0e31eueHHs
N - saposoncmz 7 8 5 6 6,8 2 3 3 2,6 17,68
noTped CroXUBayiB
H — mKoJa
HaBKOJIUIITHbOMY 3 2 3 2 2,4 1 2 1 1,4 3,36
CepEIOBHIILY

[ Y4 6] dzts:

tcsL totsB dzj dzes Oo Iststets d3
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Homatok O

ANS CUCTEeMMI

ni gnpunmemcrTBa

30BHIIIHI JKepena Cy0’exT BuyTpimHi mxepena
3aXUCTY
3aKOHOJIaBCTBO. Poz’sacaenns | byxranrepis KepiBHUIITBO IiaIpHEMCTBA.
KOHTPOJIFOIOYHMX OpraHiB Ta CYJOBI | MiAMPUEMCTBA Bbyxrantepceka mnporpama (1C,
pimeHHs [Tapyc) i3 noBiAHUKaMHU
Cratuctuka OpraHiB BHKOHAaBUYOl Cucrema YIPaBIiHCHKOTO
BIIAQJIN. 00Ky
3acobu MacoBoi iHdopmarrii
3aKOHOIABCTBO. Poz’sacaenns | Bignin kanpis KepiBHUIITBO TiAIPHEMCTRA.
KOHTPOJIFOIOYMX OpraHiB Ta CYJIOBI Bbyxrantepceka mporpama (1C,
pileHHs [Tapyc) 13 AOBITHUKAMHU.
CratucTuka OpraHiB BHKOHABYOI Cucrema YIPaBIiHCHKOTO
BJIAIU 00Ky
3aco0u MacoBoi iH(popmarrii
3aKOHOIABCTBO. Po3z’sicuenns | Bigain 30yty KepiBHUIITBO TiAIPHEMCTRBA.
KOHTPOJIFOIOYMX OpraHiB Ta CYJIOBI Bbyxrantepceka mporpama (1C,
pileHHs [Tapyc) 13 HOBiTHUKAMHU.
CratucTuka OpraHiB BHKOHABYOI JocnipkeHHss piBHS IiH Ha
BIIQ/IU. pUHKaX 30yTy.
[linoBa TpOMO3UIlii KOHKYPEHTIB AHKETyBaHHS JJIi BUBYCHHS
(anamni3 nopaiiciB ~ Ta  YMOBHU CIIO’KUBUYMX HaCTpOIB Ta
MOCTa4YaHHS) ynono0aHb B PI3HUX pakKypcax
3aco0u MacoBoi iH(popMarii (reorpadis, nemorpadis,
MOKYTIHA CIPOMO>KHICTBD)
3aKOHOJABCTBO. Po3z’sicuenns | Binain KepiBHULITBO MiANIPHEMCTBA.
KOHTPOJIIOIOYMX OpraHiB Ta CYyJOBI | IOCTayaHHS byxranrepceka mporpama (1C,
pillieHHs [Tapyc) 13 1OBiTHUKAMHU.
CratucTuka OpraHiB BHKOHAaBYOl JocnimkeHHs piBHS 1iH Ha
BJIaJTH. PHHKaX CHPOBHHHU Ta
[{iHoBi TpOMO3UIlii MOCTaYaIbHUKIB €Hepropecypcis.
(anami3 npaiicis Ta YMOBH AHKeTyBaHHS JUIsl BUBUYCHHSA
MOCTAYaHHS ) CIIO’KUBYHNX HACTPOIB Ta
3aco0u MacoBoi iH(popMarii ynogo0aHb B PI3HUX paKypcax
(reorpadis, nemorpadis,
MOKYITHA CIIPOMO>KHICTBD)
3aKOHOJABCTBO. Po3z’sacuenns | FOpuanunui KepiBHHLITBO MiNpUEMCTBA.
KOHTPOJIIOIOYMX OPTaHiB Ta CYJOBI | BIIIUI Bbyxrantepceka mporpama (1C,
pileHHs [Tapyc) i3 AOBIAHUKAMHU.
CraTricTika Opra”iB  BHKOHABYOl Cucrema YIIPaBIIiHCHKOTO
PagEL .. 00Ky
3acobu MacoBoi iHQopMaIii
3aKOHOJABCTBO. Po3’sicuenns | Binain KepiBHHLITBO MiNpUEMCTBA.
KOHTPOJIIOIOYMX OPTaHiB Ta CYAOBI | BHYTPIIITHBOTO Bbyxrantepceka mporpama (1C,
pileHHs ayJuTy [Tapyc) i3 ZOBITHUKAMH.

MOH



Craructuka oOpraHiB BHKOHABYOi Cucrema YIPaBIIHCHKOTO
BJIAJIH. 00Ky

3acobu MacoBoi iHdopmarrii

3aKOHOJABCTBO. Po3’sicuenns | Bignin IT KepiBHHLITBO MigNpuEMCTBA.
KOHTPOJIIOIOYMX OpraHiB Ta CYJOBI byxranrepceka mnporpama (1C,
pilICHHS [Tapyc) i3 TOBiTHUKAMHU.
Cratuctuka OpraHiB BHKOHAaBUYOl Cucrema YIPaBIiHCHKOTO
BIIQJIN. 00Ky

3aK0HOIaBCTBO. Poz’sacaenns | Cimyx06a KepiBHUIITBO TiAIpHEMCTRA.
KOHTPOJIFOIOYMX OpTaHiB Ta CYIOBi | Oe3meku Bbyxrantepceka mnporpama (1C,
pileHHs [Tapyc) 13 1OBiTHUKAMHU.
CraTtucTuka OpraHiB  BHKOHABYOl Cucrema YIPaBIIHCHKOTO
BJIAJIH. 001Ky

3acobu MacoBoi iH(popmarrii

CucteMu Harjsiny 3a 00’ €KTamu
3axXUCTy (BiJle0o- Ta pajio3amuc,
¢biznune PO3MIIIICHHS
YIOBHOBaXEHHX 0Ci0)

3aKOHOABCTBO. Po3’scuenns
KOHTPOJIIOIOYMX OpraHiB Ta CyJIO0BI
pimeHHs
Craructuka
BIIQJIH.
3acobu MacoBoi iHpopMmarlii

OpraHiB  BHKOHaBYOi

Bigain skocri

KepiBHHLITBO MiIpHEMCTBA.
byxranrepceka mnporpama (1C,
[Tapyc) i3 OBiTHUKAMH.
Cucrema yIPaBIiHCHKOTO
00Ky

Cucremu Harnsay 3a 00’€KTaMu
3axHcTy (Bieo- Ta pajio3aruc,
¢bi3uyHe PO3MIIIIEHHS
YIIOBHOBaXXEHHX 0C10)

3aKOHOJIaBCTBO. Po3’sichenns
KOHTpPOJIIOIOYMX OpraHiB Ta CYJOBI
pileHHs
CraTucTuka
BIIAJIN.
3acobu MacoBoi 1HPopMaIii

OpraHiB  BHKOHAaBYO1

Biggin TexHIKH
Oesneku

KepiBHMLITBO MiNpUEMCTBA.
Byxrantepceka mporpama (1C,
[Tapyc) 13 1OBiTHUKAMHU.
Cucrema YIPaBIiHCHKOTO
00Ky

Cucremu Harnsay 3a 00’ e€KTaMu
3axXUCTy (BiJle0o- Ta pajio3amuc,

bi3uyHe PO3MIIIIEHHS
YIIOBHOBAXKEHMX 0C10)
44 tejoddOmMdzO tetsL csBSC O Oolststc O
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Honatok S

[ HanpsiMK K cTpareriyHor o ynpassiiHHA €K OHOMIUHOI 6e3reK oo NiAnpUMeEMCTBa X/1i6onek apCbK Oi I asy3un j
IacTpyMmeHnTapiit . InHoBanifiHa aKTUBHICTD, . ..
Py b dinaHcoBa 3abe3reueHHs - Opranizauiiina
3a0€3MeYeHHs e . ; BiJICTOFOBAHHSI .
EBII CT1UKICTH HpI/I6YTKOBOCT1 . aaarITUBHICTH
KOHKYPEHTHOI ITO3UIIII
1 I B g N

KonuenrtyanbHa
CKJIa0Ba

dopmyBaHHSI KOHIIETIIIIT
PO3BUTKY (hiHAHCOBOTO
NOTeHIiaTy

dopmyBaHHSI KOHIETIIIIT
YIIPaBIIiHHS JOXOJIaMH 1
BUTpaTAMH

OOrpyHTYBaHHS B HEOOX1QHOCTI
NpoCyBaHHS IHHOBAIIHHOT
npoaykuii. @opmyBaHHS
KOHIICMIIT MapKeTUHT-MiKC «7P»

dopmyBaHHS KOHLISHIIIT
rapMoHizaii iHTepeciB
crelikxonaepiB. BusnaueHnns
OPUHIUNIB YIIPABIiHs IEPCOHAIIOM

&

ITnanoso-
nporpaMHa
CKJIagoBa

®dinaHCcoOBe TIIaHyBaHHS,
3aX0/Ii 100 3aTyYCHHS
iHBECTHLIITHOTO KaIitany

Po3po6ka IIaHOBHX
3aXOIB 100 3HH>KCHHSI
BUPOOHHUYOT cOOIBapTOCTI
Ta IHIIUX ONepaliiiHuX i

¢dbinmancoBux BUTpar

Po3pobka iHHOBAIIIWHUX TIPOEKTIB.
Po3pobka mapkeTHHIOBO1
MOJIITUKHU, KOHKYPEHTHUX cTpaTerii
PO3LIMPEHHS PUHKIB 30yTYy

Po3pobka niporpam
opraHizaiiiiHOTO pO3BUTKY Ta
CITIBPOOITHHUIITBA 3 TapTHEPAMH.
Po3po0bka 1uraHOBHUX 3aXOIB IOIO
onTUMI3allil KagApoBOro CKiamy i
HiIBUIICHHS KBaJli(ikaifHOro
PiBHS IpaIiBHUKIB

Indopmarniiino-
aHaIITHYHA
CKJIaJoBa

MoHiTopuHT (hiHaHCOBOTO
CTaHy 1 piBHS
KPEIUTOCIIPOMOKHOCTI

MoOHITOPpHHT BUPOOHHYO-
TEXHOJIOTIYHOI CKJIaJOBOIO

MOHITOPHHT MapKETHHTOBOT
ckyiazioBoto. [Ipe3enrartis
iHHOBaIHOT npoaykKuii Meronu
KOHKYPEHTHOI pO3BiIKH,
cTtBopeHHs B/] KOHKypeHTIB

MOHITOPHUHT KaJIpOBO-
IHTEJICKTyaJIbHOI CKJIaJIOBOIO.
Amnani3 eeKTUBHOCTI
CHiBpOOITHHIITBA 3 MAPTHEPAMHU

BUKOPHCTaHHS Cy4acHUX Monepaizamis, Ilepeocnawmenns odicy
TexHOIOriuHAa iHpopMmaniitHux nepeosbpoeHHs . Buxopuncranns cyuacHux YIPaBIiHCHKOrO HEPCOHAIlY.
TEeXHOJIOTi oOJIagHaHHS, TEXHOJIOTII inopmaniinuX TEXHOJIOTiH Y nockoHaneHHs iHOpMaiiHOT
crarazona B32€MOPO3PAXYHKIB, ONTUMAJIILHOTO PYXY 1 MapKETUHTY CHCTEMH yTIPABIIHHS 3
aBTOMaTH3aLi€I0 pOOOYNX MiCLb

IHTepHET-00CIyroByBaHHS

30epiraHHsi BHPOOHUYMX
3amnaciB

1s1 (haxiBIIIB.

Opranizariiina
CKJIagoBa

Opranizanis epeKTHBHOTO
o0tiky 1 aynury,
3aIy4eHHs IHBECTOPIB,
Ilepexin Ha 3miniane

¢inancyBanHus

ITomryk mocragaabHUKIB
JEeHIeBOl CHPOBHUHU,
onTuMizanisi KaapoBOro
CKJIaZy, EKOHOMHE
BHUTpAYaHHSI €HEPrOHOCITB,

nepepaxyHOK KaJIbKYJISIiIH

BukopucraHHs KOMILJIEKCY
MapKETHHTY-MIKC «7P».
IIpocyBaHHs iHHOBaIiIHHOT
OPOAYKIIIT HA pUHKAX 30yTy

CTBOPEHHS CIIy>)KOU €KOHOMIYHOT
Oesnexku. O0'eqHaHHS MTIANPUEMCTB
rajgysi B XOJJIHHIH, CITIIbHL
aKLIOHEPHI TOBApHUCTBA

14 g dzs:

o dzO fm dzO

LB CO OolsstcO
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[ BHOKBSGC
PekomeHnpgauyi | WO A0l poapsria HiCc3baKWMiXin oA X 0 f4i B, CnNnpAMOBaHMUX Ha nni |
nanpmMmemMcTB XNibonekapcbKoi Tanyasi
IIporxoszosa PeKOMeHHO.BaHa OpranizaniifHo-yIpaBlIiHChKI 3aX0AH 010
HUH PIBEHb [TinmpuemcTBO Kopotka xapakrepuctuka CT.paTE,:,FM MOIJTBIIIOTO 3MIIHEHHSI eKOHOMIYHOT
CKOHOMITHOI €KOHOMIYHO1 0e3MeKu 6 .
. €3I1eKHU MiANPUEMCTB
6esneKn HiAPUEMCTB
Bucokwii piBeHb (iHAHCOBOI CTIHKOCTI Ta
CIPOMOXKHOCTI BHUKOHYBaTH [Momanpme  HapolyBaHHS  1HHOBANIWHOL
3000B’s13aHHS Ta HaHMEHIIa HMOBIPHICTb xy1i600ymounoi  mpoxykuii. [ligBumeHHs
AT nedponty.  Joxim y ) 2020  pomi @iHaHQOBgi CTa6iJII>HOCTi. 3a  paxyHOK
«XepeoHehkuii 169,5 mutH TpH, YUCTUH HpI/I.6YTOK. MeXaHISMIB  3MilllaHOTO (blH.chyBaHI.{ﬂ Ta
UTiGOKOMBIHAT 2,1 mnu rpH. Ilokasnuku QonmoBigmayi 3aJydeHHs BITYM3HSHHX 1 3apyOiKHUX
Ta MareplajoBijadi MpU BUPOOHHUIITBI 1HBECTOPIB, OHOBJICHHS BUPOOHHYOTO
IHHOBAIIITHOT MPOAYKLIi JOCUTh BHUCOKI. oOnanHaHHA.  BupocraHHs — KOMIUIEKCY
3_Hoc' OCHOBHHMX 3aC001B - Ha KpUTUYHOMY Hacrynansna MapKETHHTY-MIKC «7P»
Brcoxui PIBHI crpareris opieHTiluiI
Bucokuii piBeHb (hiHAHCOBOT CTIKOCTI Ta Ha KOHKpETHUU
CIIPOMOKHOCTI Bukonypary | PUHKOBHH CCIMCHT | T1onanpme  mapomyBanHs — iHHOBawiiHO(
3000B’s3aHHS Ta HallMeHIla IMOBIPHICTh xyi1000ynounoi  mpoaykuii. IligBumienHs
[IpAT neponty  Hoxim y 2020  pomui ¢iHaHCOBOi  CTAOUIBHOCTI 3a  paxyHOK
«luinporeTpoBchk | 122,6 MutH TpH, YUCTUH npuOyTOK MEXaHI3MIB 3MIIIaHOro (iHAHCYBaHHS Ta
uit xJ11603aBoOJg 1,3 mute TpH [TokazHuku GoHIOBIIAAYI TA 3a]lyyeHHSl BITUM3HSHMX 1 3apyOLKHHX
NeO» MaTepiajoBiiayl  IOpH  BUPOOHUITBI IHBECTOpIB, ~ OHOBJIEHHS  BHUPOOHUYOIO
IHHOBAI[IITHOT MPOAYKIIi TOCUTh BUCOKI. oOnanHaHHA.  BupocranHs — KOMIUIEKCY
3HOC OCHOBHHX 3aC00iB Ha KPUTHYHOMY MapKETUHTY-MIKC «7P»
piBHI
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JocraTHii

Hwmxue
CIPOMOKHOCTI
3000B’A3aHHA.

piBHs
BUKOHYBAaTH
Hoxix y 2020 pomi

CEPEHBOTrO

ITpAT Konuepn 1269,7 mnH TpH, YUCTUH NPUOYTOK
«Xm10mpom» 42,3 MJIH IPH. [TokazHuku
dboHmOBIIaUl Ta MaTepialoBiAnadi Ha
JOCTaTHBOMY pIiBHI, 3HOC OCHOBHHUX
3aco0iB He nepesutrye 40%
Huxue CEpEHBOTrO piBHS
CIPOMOKHOCTI BUKOHYBaTH
30008’ s3anHsA.  Joxim y 2020 pomi
- 3529,6 MIH TpH, YUCTHA IIPHOYTOK
TOB T «KuiBxmio» P PHOYT

6,5 muH TpH. Tloka3zuuku HoHmOBIITAYI
Ta MaTepialioBiAad4i Ha JOCTAaTHbOMY
piBHI, 3HOC OCHOBHHUX 3aco0iB He
nepeBuInye 35%

TOB «IIpon-Moga»

Huxue
CIPOMO>KHOCTI BUKOHYBaTH
3000B’s3anHs.  [loxin y 2020 poui
17,6 mMiaH rpH, yucTUN PUOYTOK 63 THUC
rpa  [lokasnuku QouAoBiLmadi Ta
MarepiajoBifiadyl  Ha  JOCTaTHHOMY
piBHI, 3HOC OCHOBHHUX 3aco0iB He
nepesuiye 50%

CEPEHBOTO piBHS

Hacrynansna
cTpareris
opi€eHTAIlil Ha
KOHKPETHHUU
PUHKOBHUI
CETMEHT

3abe3neueHHsS ¢inaHCcOBOI CTIHKOCTI:
PO3pOOIIEHHST 3aX0/liB 31 3HMKEHHS 30BHIIIHBOI
3aJIeKHOCTI 1 APUEMCTB, HiATpUMKA
ONITUMAJILHOI CTPYKTYpH OasiaHCy, 3a0€3MeUeHHS
JIKBITHOCTI. [Tonanbuie HapOUIyBaHHs
iHHOBAIIITHOT xJ11600y1049HOT TPOAYKII.
BupucranHs KOMIUICKBY MAapKETHHTY- MIKC
«TP»

3abe3neucHHS ¢diHaHCOBOT CTIHKOCTI:
PO3pOOIICHHST 3aXO0JIiB 31 3HMIKEHHS 30BHIIIHBOI
3aJIeKHOCTI i AIPUEMCTB, HiATpUMKA
ONTUMAJIBHOI CTPYKTYpHU OanaHcy, 3a0e31eueHHs
JIKBiTHOCTI. [Tonanbuie HapOIIyBaHHs
iHHOBAIIITHOT XJ11600y109HOT MPOAYKII.

BukopuctanHs KOMIUIEKCY MapKETHHTY- MIKC
«TP»

3abe3nedeHHs ¢inaHcoBoi CTiMKOCTI:
PO3pOONIEHHsT 3aXO0/iB 31 3HMKEHHS 30BHIIIHBOI
3aJIeKHOCTI HiANPUEMCTB, HiATpUMKa
ONITUMAJILHOI CTPYKTYpH OasiaHCy, 3a0e3MeueHHs
JIKBITHOCTI. [Tonanbmie HapOIIyBaHHs
1HHOBAIIHOT X11600yT09HOT MPOIYKIIIi.

BuxopuctanHs KOMIUIEKCY MapKETHHTY- MIKC
«TP»
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Huszeknit | [TAT «Ko3aruaximio

HasBHicTb O3HaK
HEIUTATOCIIPOMOXKHOCTI 1 BHCOKHIA
piBeHb KMoBipHOCTI nedonty. Joxix y
2020 poui 58,4  MIH.TpH., YUCTHH
npubyrok 0,6 muH. rpH.. IlokasHuku
dboHmOBIIaUl Ta MaTepialoBiAnadi Ha
JOCTaTHROMY pIiBHI, 3HOC OCHOBHHUX
3aco0iB He nepesutrye 50%

3axucHa
iMiTariiina
cTpareris

Po3poOka 3axomiB 31 3HWKEHHS 30BHIIIHBOT
3aJIEKHOCTI T IITPUEMCTB, M ABUILEHHS
¢inancoBoi  cTabiTBHOCTI 32 paxyHOK
MEXaHI3MIB 3aJy4eHHsI 1HBECTOPIB, ONTHUMI3aIlis
BUTpAT. Hudepenmiartis, YIOCKOHAJICHHS
1HHOBAIIITHOI XJ11000YII09HOT MPOAYKIIii, MOIIYK
HOBHX PHHKIB 30yTy. BUKOpUCTaHHS KOMIUIEKCY
MapKETUHTY- MiKC «7P»

[ Md ted dzts:

MG d&zOH | dzts Qo lsstet i
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Jomatox 1
PesynbtTamamaRPRESY ni gAnpuMeMHUUbKOT Ai ANbHOCTI ni
Oui HK a : -
bakTOp H Bnnwns Peakuyl a KoMnaHI |
Barl OO
MoNni TUMYHI
. . MoHiTOpHHT 3MiH Y 3aKOHOJABCTBi. BuBakeHa
3MiHa MpaBWJI OMOAATKYBAHHS KomrmieHcariss BTpatm mnpuOyTKY 3a . ..
. : . . MapKeTHHroBa TmoiiTuka. OnTumizaiis BUTpaT Ha
(TpaHcdepTHE LIHOYTBOPEHHS, 0,29 pPaxyHOK 1HIIMX JDKEpeNn 3aMiCTh LIHU
S BUPOOHMIITBO Ta 30yT. PosmmpenHs puHKy 30yTy,
6noxyBanHs [1/]B-HakmaaHuX ) peam3anii
PO3IIUPEHHS ACOPTUMEHTY
VYcknagHeHHS ~ TpU  BCTAHOBIIGHHI | MOHITOPUHT 3MiH y  3aKOHOJAaBCTBi. BuBaxkeHa
. . BIIMMYCKHOI IIIHK 3a pe3yJbTaTaMH | MAPKETHHIOBAa ToJiTHKa. OnTuMizaiis BUTpaT Ha
JlexnapyBaHHsI 1iH Ha XJ110 0,24 AUy 1 pesy. P 1 p
3pOCTaHHS BHUTpPAaT Ha CHPOBHHY, | BAPOOHUNTBO Ta 30yT. Po3mmpeHHs puHKY 30yTy,
3apIuiary. PO3IIUPEHHS ACOPTUMEHTY
VYckinagaeHHs, OB’ sI3aHi 13 . . . .
. . MomniTopuHT 3MiH y 3akoHOAaBCTBI. OpraHizarlis
. . JIOTICTUKOI0 ~ Ta  KOMYHIKAIIiSIMH: . .
Jloxmayn B 3B's3ky 13 COVID- L ._ .. | aTbTEepHATUBHUX CHOCOOIB JOCTaBKM pecypciB Ta
0,24 peamizami€ero MpoAyKLii y po3apiOHiit N
19 . rOTOBOI MPOAYKIIIi, a TAKOK BIPOBAKEHHSI 0COOJIMBOTO
Mepexi, 3a0e3Me4YeHHSIM  JIOCTYIy i
. PEXUMY TOCTYITY 10 poO0YOro MicIs
nepcoHay 10 pobovoro Micis
JepxaBHa MiATpUMKA, TOB’s3aHA 13 e e . .
JlepxaBHa nporpamMa . [TpuBenenHsa opranizaiii migIpUEMCTBA A0 MapaMeTpiB,
. . N CyOCHIiIOBaHHAM  Ta  HaJaHHIM . . .
MIATPUMKH  XJTI0OTIeKapChKOi 0,07 g . .. | IO BIIMOBITAIOTH BHMOTAaM, 3a SKHX ITiINPHEMCTBO
. PI3HOMAHITHUX npedepeHuin, .
ramysi . OTPUMYE TIPABO Ha JIEPKaBHY MIATPUMKY
MOJIATKOBUX Y TOMY YHUCIII.
. . , . .| [lepeocHamensst Ta  MOJEpHi3alliss  BUPOOHHUMX
[TinBuIeHHS €KOJIOTTUHUX VYcknagHeHHs, OB’ s13aH1 13 . ) .
. 0,07 A MOTY)XKHOCTEH, SKi JO03BOJSATH BUITYCKAaTH MPOIYKIIIO
HOPMATHUBIB pealtizari€ero mpoayKITii . .
3TiJTHO 3 OHOBJICHUMU TEXHIYHHMH YMOBAMH
EKOHOMI YHI
3pocTaHHsS 1iH Ha CHPOBUH . [TinBuIIeHHs] BiAMYCKHOI IiHU, BUIITYKYBaHHS PE3EpBiB
P 1 P y 0,60 3HMKEHHS PeHTa0eNbHOCTI JIBHIL AITYCKITOL TIHH, Yy pesep
Ta EHEPropecypcu 3HIDKEHHS COOIBapTOCTI
3pocTaHHA KOHKYpEHIIii 034 Brpara wactku puHKY, 3MeEHIIEHHS | BuBakeHa MapKeTHMHroBa TMoiiTUKa. [liABUIEHHS
KkpadTOoBOTO xJ1iba Ta ! 00CSITiB MPOJAXKY SIKOCT1 BUITYIICHOI mpoAaykili. OnTtumiszaiiisi BUTpaT Ha

ANPpKUEN
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PO3BHTOK Mepexi BUPOOHHUIITBO Ta 30yT. Po3mmpenHs puHKy 30yTy,
XJIIOONeKapeHb PO3LIMPEHHS ACOPTUMEHTY
[TinBumeHHs COLIIaJIbHUX 3pocTaHHs BUTpAT Ha BUPOOHUITBO B | CTuMynioBaHHS  30yTy Ha  OCHOBI  BHUBaXKEHOL
CTaHJapTIB (MiHIMabHA 026 pe3yibTari 30iIbIIEHHS BUTPAT Ha | MAPKETHHIOBOI modiTHKA. OmnTuMmizamis BUTpaT Ha
3apo0OiTHA TJaTa, ' BUIUIaTy  3apoOiTHOi  IJjIaTH  Ta | BAPOOHUITBO Ta 30yT. Po3mmpeHHs puHKY 30yTy,
MPOKUTKOBUI MIHIMYM TOIIO) COLIIaIbHUX BHECKIB PO3IIMPEHHS ACOPTUMEHTY
BuBakxena MapkeTHMHroBa MOJIITHKA, Y TOMY YHCIi, Ha
SIS KymiBenbHOI ‘ OCHOBI PO3LIMPEHHS acOPTHUMEHTY gponylcuuiefo, 1110
CIIPOMOYKHOCT] HaCEICHHS! 0,24 3HIKEHHS 00CATIB IPOAAXKY HAIeKATH  JI0  KaTeropi «ComianpHuii  XJIiO».
OnTuMizanis BUTpAaT Ha BUPOOHUITBO Ta 30yT.
Poszmmmpenns puHky 30yTy, pO3IIMPEHHS aCOPTUMEHTY
[Husmis, BiACOTKOBa cTaBKa BuBaxxena (piHaHCOBa TIOJITHKA, B OCHOBI  SIKOT
Ta KOJIIMBaHHA  OOMIHHOTO 3HAXOJIUTHCS ONTHMI3allil BUTPAT Ha BUPOOHHIITBO Ta
) . 0,19 3pocTaHHs BUTpPAT HA BUPOOHUIITBO
KypCcy TpHUBHI JO CBITOBHX 30yT. CTuMmynoBaHHA 30yTy 3a paxyHOK pO3IIMPEHHS
BaJIIOT PUHKY 30yTy, PO3IIUPEHHS ACOPTUMEHTY
Coui a-RyWBTYPHI
BuBakeHa MapKeTHHIOBa MOJITHUKA, Y TOMY YHCII Ha
SHISKEHHS] TCEIBHOCT ‘ OCHOBi PO3IIMPEHHS acOpTHMEHTY }Ipoz[yKvuieIo, 1110
N 0,12 3HIKEHHS 00CATIB IPOAaXKy HaleKUTh 10 KaTeropif «ComianpHuii  XJIO».
OnTuMizalliss BUTpaT Ha BHUPOOHUITBO Ta 30YT.
Poszmmpenns puHKy 30yTy, pO3IIHPEHHS aCOPTUMEHTY
BuBakeHa MapkeTMHroBa IMOJITHKA, Y TOMY YHCIi, Ha
OCHOBI PO3LIMPEHHS AaCOPTUMEHTY MPOJYKII€0, 10
3HMKEHHS PIBHS )KUTTS 0,08 3HMKEHHS 00CATIB MPOAAKY HalnexuTh 710  karteropii  «ComianbHuUM — XJ10».
OnrtuMizanis BUTpaT Ha BHPOOHMLTBO Ta 30YT.
Po3mmpenHst puHKy 30yTy, pO3IIHUPEHHS ACOPTUMEHTY
BuBakenHa MapKeTHMHIOBa MOJIITHKA, Y TOMY YHCIi, Ha
TonynspHsartis 310pOBOTo ‘ OCHOBI PO3IIMPEHHS acopTHMEHTY pponylcvuiefo, 1110
0,06 3HMKEHHS 00CATIB MPOAAXKY HaJleXkuTh 10 Kateropii  «ComianbHMHA — Xmi0».

CIoCcO0Y KUTTSA

OnTuMizailiss BUTpaT Ha BHUPOOHUITBO Ta 30yT.
PoszmmmpenHs puHKy 30yTy, pO3IIHPEHHS aCOPTUMEHTY
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[TinBuIIeHHS piBHS OCBITH

0,03

3HWKEHHS 00CSTIB MPOJAKY

BuBakeHa MapKeTHHIOBa IOJIITUKA, Y TOMY YHCII, Ha
OCHOBI PO3IIUPEHHS AaCOPTHUMEHTY NPOAYKIIE, IO
HajleXuTh A0  kareropii  «ComianpHud  XymiO».
OnTumizarlis BUTpaT Ha BUPOOHUITBO Ta 30YT.
PosmmpenHs puHKY 30yTy, pO3IIMPEHHS aCOPTUMEHTY

TexHoONnor

y

Hi

Po3pobka HOBHUX pernentiB
BHUTOTOBJICHHSI Ta 1HTPEIEHTIB
(3aMOpoIKeHe TICTO Ta iH.)

0,17

Brpara yacTku puHKY

dinancyBaHHS iHHOBaIil, Yy T.4. pO3POOKH HOBHUX
pelenTiB BUIMIKaHHS XJ110a, OHOBJICHHS MapKy OCHOBHHUX
doumiB, po3BuTok [T-TexHONOTIH  y3arajabHEHHS
iHbopmanii  JUIs  OpPUMHATTA ~ yNPaBIIHCHKUX — Ta
KOMEpIIHHUX  pilieHb. BuBaxkeHa  MapKEeTHHTOBa
nonituka. OnTuMmizamiss BUTpaT HA BHUPOOHUITBO Ta
30yr. PosmmpenHss puHKYy 30yTy, pO3IIHUPEHHS
aCOPTHMEHTY. |HBeCcTyBaHHS y PO3pOOKY Ta mpuI0aHHsS
IIPOrPECUBHUX CYYaCHUX TEXHOJIOT1 BUPOOHUITBA

Po3pobka 1
HOBHX
BUPOOHUIITBA

BIIPOBAKCHHS
TEXHOJIOT1HI

0,12

Brpara yacTku puHKY

diHaHCyBaHHS 1HHOBaIlil, Yy T.4. PO3POOKH HOBHUX
pELenTiB BUIMIKaHHS XJ110a, OHOBJIEHHS MTapKy OCHOBHUX
donniB, po3BuTok [T-TexHomorii  y3arajabHEHHS
iHopmanii  JuIs  OpUMHATTS ~ YOPaBIIHCBKUX — Ta
KOMEpLIiHUX  pilleHb. BuBa)keHa  MapKeTHHIOBa
nosituka. OnTuMmizamis BUTpaT HAa BHUPOOHUUTBO Ta
30yr. PosmmpeHHs puHKYy 30yTy, PpO3IIHMPEHHS
aCOpPTUMEHTY. |HBeCTyBaHHS y PO3pOOKYy Ta mpHUI0aHHS
IPOTPECUBHUX CYYaCHHUX TEXHOJIOTH BUPOOHUIITBA

3MIHM Yy cTaHJapTu3alii Ta
ceprudikaiii  BHUPOOHHUIITBA
xji6a

0,06

MonepHi3alisi BUpOOHHUITBA

BuBaxxena MapkeTuHroBa mnousithka. Ontumizaris
BUTpPAT Ha BUPOOHHUITBO Ta 30yT. Po3mmpeHHs pUHKY
30yTy, pO3LIMPEHHS AacOpPTHUMEHTY. IHBeCTyBaHHS Yy
po3poOKy Ta TmpHaOaHHS TPOTPECUBHUX CYYACHHX
TEXHOJIOT1H BUPOOHUIITBA
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MIHICTEPCTBO OCBITH I HAYKH YKPATHHA

BIHHUIIbKAM HAIIIOHAJIbHUM ATPAPHUI YHIBEPCUTET
By1.Consiuna, 3, m.Binnnus, 21008, Tes. (0432) 46-00-03
email: office@vsau.org, rector@vsau.org, kox EAPIIOY 00497236

= Jrzgzjﬂfu 2020p. Ne_/J7 7-60-75 53 [_ —l
Ha Ne Bil

JOBIAKA
Npo BIPOBAKEHHS Pe3yJIbTaTiB HAYKOBUX JIOCIIiDKEHD
aucepTauiiinoi pobotn bonnapenko-beperosuy Banepii Bajientunisnu
Ha TeMy: «YTIpaB/liHHA eKOHOMIUHOIO 6e3MeKo0 MiANpUEMCTB XJ1i60neKapehKol
raiysi»

IToBinomasiemo, 110 HaykoBi po3pobku bBonnapenko-beperosuu Banepii
BaneHTHHIBHM 3a BKa3aHOIO TEMOIO AMCEPTALii MAOTh MPAKTHUHY LIHHICTh, 1110
3yMOBMJIO X BIPOBA/UKEHHS Y HaBYAIbHO-METOAMYHMIA [1pOlleC Ta HAYKOBY
poboty kadenpH ayAUTy Ta epIKaBHOTO KOHTPOJIIO.

ITonoxenns auceprauiiiHoi poOOTH BUKOPUCTOBYETHCA MNP BUKIAAaHHI
OKPEMHX YaCTHH HaBYAJILHUX JMUCHMIUIIH «DiHAHCH MiANpUEMCTBY, «YIipasiitis
(iHaHCOBOIO CAHALIEIO ITiIIPHEMCTBAY.

Hosinka BusaHa aj1s npea’siBICHHs y crieliali3oBaHy BY€Hy pajy 3a MicLem
3axucTy bomnpapenko-beperosuu B. B. auceprauii Ha 3106yTTs HayKoBOro
CTyINeHs JoKTopa (diocodil.

PosrisinyTo Ta 3aTBep/UKeHO Ha 3acilaHHi HAyKOBO-MCTOAMYHOI KOMICIH
BinnuipKoro HaiioHanpHOro arpapHoro yHisepcurery Bija 02 xosths 2020 poky
nporokos Ne 3.

B. 0. pekTopa Y A B. A. Masyp

7 A e

Buk.: Pomuraiino 1. 10. %

Ne 001959
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YKPATHA
Binnuipka obacHa JepkaBHa aMiHicTpallis
JIEITAPTAMEHT AT'POITPOMUCJIOBOI'O PO3BUTKY,
EKOJIOT'II TA MPUPOJAHUX PECYPCIB

yn. CoGopwa, 15-a, M. Binmnus, 21100 Tex. (0432) 67- 08-20, daxc 67-08-39
email: upr_: agr(ﬁ?vin.gov.ua Koa €/IPTIOY 41450233

%57/ I ? 225072,

Ha Ne

CrienianizoBaniii BueHiit pai

JloBiaka
I1po BIpOBaIKEHHsI Pe3y/IbTaTiB HAYKOBO-10C1iAHOI podoTH
Bouaapenko-Beperosuu Basepii Basentunisnu na temy: «Ynpasiinns
eKOHOMIUHOI0 Ge3MeKoI0 MIANPUEMCTB XJIi00neKapcLKoi raaysin

. HayKOBOMY JIOCJTi JUKEHHI BOHIIapCHKO Beperosuu Banepii Banentunisuu
MpeCTaBlieHi TEOPETHUHI Ta MPaKTUYHi pesyJnbTaTH, CHpsIMOBaHi Ha peajizauiio
NieBMX ~ MexaHisMiB  3a0e3neueHHs  €KOHOMiYHOT — Oe3nmeku  minpHEMCTB
XJ1i060MeKapeLKoi rarysi.

30kpema, 3aciyroBy€ Ha yBary Haykom po3poOKM aBTOpa 11010 CHCTEMH
YIPaBIiHHS  CKOHOMIUHOK ~ 0E3MeKol0  MiANpPHEMCTB xj1iGonekapchkol  ramysi,
OCHOBHOIO METOIO BIPOBA/IKCHHS SKOT € MiJBUILLICHHS KOHKypeHTOanOMO)KHO(,H Ta
criffkocti  mianpuemcTBa 3i 30epeKEHHSIM  ONTUMAIBLHOTO  PiBHSI €KOHOMIYHOT
Gesrekyd. 3aCTOCYBAHHS 3alpONOHOBAHOT CUCTEMH  YHpPABIiHHS €KOHOMIYHOIO
Ge3rekol0  JI03BOJIMTH  TIAMPUEMCTBAM  Xjlibonekapebkoi  ramysi  3abesneunT
BCEOXOMIOIOYMH  MOHITOPUHT  MOTOYHOrO piBHS CKOHOMIYHOI Oesrnekn Ta
KOMIUIEKCHHH  3axMcT HaaiifHocTi  (MOCHIEHHS) eKOHOMiuHOT  Oesrneku B
KOPOTKOCTPOKOBOMY i Ta CEpeHbOCTPOKOBOMY nepiojax Ha [MiANPUEMCTBAX
xJ1i00MneKapeyKoi ranysi.

BiHHUIBKOIO 001aCHOIO JIEPKABHOIO aJMiHICTpAILi€l0 anpnMaHo MpOTO3MLIT
aBTOpA LI0/I0 BIPOBA/LKCHHS T2 eyeKTHBHOrO (hYHKLIOHYBAHHS EKOHOMIYHOT Oe3MeKn Ha
munpuemcrsax B YACTHHi, 1O CIPSMOBAHA HA BUKOHAHHS ULTHOBHX EKOHOMIYHHMX
[POrpaM i MporpaM CoLAILHOrO PO3BUTKY KOJICKTHBIB MiIPUEMCTB, 1O € MIIPYHTIM
edexTrBHOT BIPOBA/UKEHHS eeKTHBHOT CHCTEMHM EKOHOMIYHOT Gesrekn MiAnpuemMcTs
XJ1i60MeKapehKoi raitysi.

BpaxoByouu anaya.rn;mcﬂ:r (CBOCHACHICTD, OOIpyHTOBAHICTh Ta [MPAKTHYHY

3Hal|yu11cn> pe3yanaT|B HayKoBom HOCJIlIfOKGHHﬂ X BIPOBA/PKEHHSI PEKOMEH/I0BaHO
S J/u 4 .
RODL KpaiHu.

Mukoaa TKAUYYK




NPUBATHE AKLIIOHEPHE TOBAPUCTBO PRIVATE JOINT STOCK CO
«KOHUEPH X/TIBMPOM» } «CONCERN HLIBPROM»

ByN. XnibHa, 2, Nbsis, 79035, YkpaiHa 2, Hlibna St., Lviv, 79035, L
Ten. +38 (032) 297 72 70 g tel. +38 (032) 297 72 70
en. nowra: info@hlibprom.com.ua HOROM e-mail: info@hlibprom.cor

_/
P ‘75///37 s L. Loz

Z wey

JOBIJAKA

PO BIPOBAIKEHHS Pe3yJabTATIB AHCEPTAUIIHOIO 10CTiIKeHHSI
bonnapenko-bBeperosnu Banepii BasmeHTHHIBHE Ha Temy: «YnpaBJliHHSA
CKOHOMIYHOI0 (e3MeKol0 MANPHEMCTB XJIi00oneKapebKoT raay3i»

3 MeTolo OlLiHKKM piBHS ekoHoMmiuHOi Oesneku mnianpuemctBa [IpAT «KonuepH
Xnibripom» Oyso BHpoBapKeHO iHGOpMaNLiiHY MIJACHCTEMY MOHITOPUHTY, SKa J03BOJISE
MPOBECTH aHali3, KOMIJIEKCHY OLIIHKY i MPOTHO3 OCHOBHMX MOKA3HUKIB I YHHHHKIB, SKi €
IHAMKATOPaMH eKOHOMIuHOT Oe3rnexku, cTabiIbHOCTI, KOHKYPEHTOCHPOMOXHOCTI Ta
CTaNo0ro poO3BUTKY.

Lle nanano xepisuuursy nianpuemctsa [IpAT «Konuepu XiiOGrnpom» MOKIUBICTh
BIJICTEKYBAaTH piBeHb HOro eKOHOMIYHOI Oe3MeKH B peKHUMi peanbHOro vacy. 3aBisku
BIPOBADKEHHIO 1H(GOPMALIIITHOT MiACHCTEMH MOHITOPUHTY, KEpPIBHUITBO Ta BiAMOBI/IHI
MAPO3AiaM,  BiAMOBIJANbHI 32  (PIHAHCOBO-EKOHOMIYHY Oe3neKy, KOHTpPOJIOIOTh
YMpaBJiHChKI MpOLECH 3a MiAcyMKaMHu Oifbll CTHCIOro nepioay 4acy (Micsiub i HaBiTbh
TUKIEHD).

JloBizka 3acBiquye, W10 €JEMEHTH HAYKOBOI HOBW3HM Ta MPAaKTHYHOI LIHHOCTI
aucepratiitnoro nocnipkenHs: bonpapernko-beperosuu Banepii BaneHTHHIBHU Ha Temy:
«YrpaBiiHHS €KOHOMIYHOIO Oe3MeKol0 MIAMPHEMCTB XJibonekapchbKoi raimysi» Hadysu

BUKOPHCTaHHs y rocrnoaapcebkiit gisnsHocti nianpuemctsa [pAT «Konuepn Xnibnpom».

Jlupextop ["'pabosebkumii HO. 5.

Koa €4APNOY 05511001
AB «NisaexHnin» 8 m. Opeca
IBAN: UA093282090000026006010037480
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YKPKOOIICITIJIKA
BIHHUIIbKA OBJIACHA CITIVIKA CITOZKKUBYUX TOBAPUCTB
HEMMPIBCbKA PAMOHHA CIIJIKA CITOKUBYUX TOBAPUCTB
IMiznpuemerBo «HemupiBehknii kKoMGiHAT KOONEpaTHBHOT
npomuciaoBocti» Hemupisebkol paiicnokuBenivikm

22800, Ykpaina, Binnunska 06:1. m. Hemupis Bya. Codopua 97
Tea. (04331) 22523 nemirovkkp@ gmail.com
UA 333510050000026004010137300 AT «¥YkpCuooaux» M®O 351005

%/5{ a/o!/éfﬂ/'fy (847208 1
JIOBIJIKA
PO BNPOBA/LKCHHS PE3YALTATIB IHCCPTANIHOIO 10C T/ IREH S

boujapenko-beperosny Baiepii Basientunisuu na remy:
«¥YnpaBiHHA eKOHOMIYHOI0 He311eK010 NUINPHEMCTB XJi00neKapebKol raaysi»

BripoBajukeHHsS  Cy4acHHWX  METOAMK  MEHE/DKMEHTY 3a  JIOTIOMOTOIO  HOBITHIX
TEXHOJIOTTYHUX, IHQOPMaLiHHUX Ta yNPaBIiHCHKHX MPOLECIB 103BOJISIE 3a6€3MeUnTH 361TbIICHHS
00CsTiB BUPOOHHMIITBA 33 PaXYHOK Y/IOCKOHAJICHHS OpraHizailii BApoOHUIITBA i MiABHINEHHS HOTO
C(CKTHBHOCTI, PO3IIMPEHHS POGOUYNX MiCllb, 3alydeHHs iHBecTHLIT y cdepy iHHOBaLi
HIZABUILCHHS SIKOCTI NPOAYKIIT, pallioHaNbHe BHKOPHCTAHHS HASBHUX Ta MOTEHIIMHUX pecypein
Ha niznpuemetsi «HemupiBehbknii KOMBIHAT KOOTICPATHBHOT TPOMHUCIOBOCTI.

BukopucTanHs, 3anponOHOBAHOI ABTOPOM, METOJANKH MEHE/DKMEHTY Y JIs/IbHOCT]
nimpremersa  «HemupiBehkuif KOMGIHAT KOOMEPATHBHOT 1IPOMMCIIOBOCTI» CIIPSIMOBAHC Hi
ONTHMI3ANII0 MpoleciB yrpapiHHs HOro eKOHOMIuHOW Gesnekoro. Haykosi jocimKkeHHs 14
PAKTHYHI  peKOMeHjauil,  oTpumadi  jmceprantom  bowjapenko-Beperosuu — Baiepi!
BavientuniBHu BUKOpHCTOBYEThCS Ha TianpueMersi «Hemupisebkuit kombinatT KooneparHioi

I1POMUCTOBOCTI» HeMHpIBCBKOT paiiBIIOKHBCITIIKH,

Jupexrtop II.J1.CokoibBak
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ToBapucTBo 3 06Mex)eHOIO
BianosixaneHicTio “TTPOJI-MOBA”
TOB “HPOII'MOBA" 22544, Binauieka 00:1., JIunoseuskuit p-H,

c-me Jlunosels, ByJ1. [IpuBok3anbHa, 22
“PROD-MOVA” Itd ;ggogﬁ[fg(g)?;?0087232n/paxyHOK

ITAT "KPEJJOFAHK"

M®O 325365

Bux.Ne19 sig 11.03.2021 p.

JOBIIKA

Npo BNPOBAIKEHHSI Pe3yJbTATIB AHCEPTALIHHOrO0 10¢/1i/IZKeH ST
Bonpapenko-Beperosuy Basepii Banenrunisun na remy: «YnpapJjinusi

€KOHOMIYHOIO Ge3MeKoI0 MiANPHEMCTB XJIi00neKapehKol raaysi»

3 MeTol0 3arajibHOi OLHKM CTaHy eKOHOMi4yHOI Oesmeku migmpuemcrsa TOB
[Mpox-MoBa Gynio BIIPOBa/DKEHO MEXaHi3M MPOBEIEHHsS! IPOrHo3y (iHaHCOBOI,
BHUPOOHHYO-TEXHIYHOT, KaJpPOBO-IHTEJEKTyalbHOI Ta MapKeTHHIOBOI CKJIa/10BHX
3a0e3MeYeHHs] eKOHOMIYHOI Oe3IeKH MiANPUEMCTBA.

BripoBa/keHHs: O3HAYEHOro MeXaHi3My 0e33arnepedHo [ajio IO3UTHBHI
pe3yNbTaTH, OCKUIBKH J[O3BOJISIE TNepefbadynTH MOXIIMBI 3MiHM IIOKa3HUKIB B
KOPOTKOCTPOKOBOMY, CEpeIHbOCTPOKOBOMY i JOBrOCTPOKOBOMY I€piofiax vacy Ta
CBOEYACHO 3pearyBaT HA BHHHUKHEHHsS 3arpo3d BTpaTH (hiHaHCOBOI cCTifikoCTi,
IUTaTOCTIPOMO’KHOCTI Ta mpubyTKoBocTi mianpremcrsa TOB [Mpox-Mosa.

JloBinka BHAaHa NpO Te, LIO HAYKOBI HOCHI/DKEHHS Ta MpPaKTHYHI
pekomeHzaulii, oTpuMaHHi JaucepTaHTOM boHxapenko-beperosuu  Banepii

nignpuemctsi TOB Ipoa-Moga.

BanenTtuniBHu y po6orTi, BHKOpHCTOBy}OTBC

Hupextop Anppees [0.1.
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¥ 04 30~ 2 17

JOBIJIKA

NPO BIPOBAJKeHHS Pe3yJbTATIB AUCEPTALIITHOrO JOCiIZKEHHS
Bbonnapenko-beperosny Basepii BasenTuniBuu Ha Temy: «Ynpasiinus
€KOHOMIYHOI0 6e3MeKoI0 MANPHEMCTB XJIiGoneKapcbKol raxysin

JlaHorO  NOBINKOIO  MiATBEpKEHO, IO Yy TOCHOJApPCHKIH  MissIBHOCTI
nignpuemcrea TOB « TPOCTAHELBXJIIB» BHKOPHCTOBYIOTHCS OKPEMi MOMOKEHHS
Ta Ppe3yNbTaTH JMcepTauiiiHoro jocmimkenHs Bornapenko-Beperosnu Banepii
BanentuniBEM Ha TeMy: «YTNpaBliHHS EKOHOMIYHOIO O0€3MeKO MiNPHEMCTB
xJ1iboneKkapchKoi ramysiy.

30kpeMa, Oys0 BHOPOBAIKEHO MeEXaHi3M OLIHKHA BIUIWBY T4 YCyHEHHS
HECTIOJiBAHMX 3arpo3 eKOHOMiuHiH Ge3memi MiANPHEMCTBa, 3aNPONOHOBAHHIA
aBTOPOM SK MiAIPYHTS edekTHBHOro (QyHKUiOHYyBaHHS #Oro MifCHCTEMH
IUIaHyBaHHS.

be3szanepeyHrM IO3MTHBHHM pe3yJlbTaTOM BIIPOBADKEHHS aBTOPCHKOTO
MeXaHi3My € ONTHMi3amis cTpaTerii 3a0e3nedeHHs E€KOHOMIYHOI Oe3reKku
MiJNPHEMCTBA, TOSABAa MOXJIMBOCTI 1i BYACHOrO KOPETyBaHHS y pasi BHSBJICHHS
HEraTHBHOTO BIUIMBY 30BHIIIHEOTO YH BHYTPIIIIHBOTO CepefoBHINa (GyHKI[OHYBaHHS
MiNPHEMCTBA, TapMOHi3allis TAKTHYHHX Ta ONEPATHBHHMX IUIAHIB 3a0e3nedeHHs
€KOHOMiYHOi ©6e3neKkH y BiANOBIAHOCTI O CTpAaTeriYHUX OPIEHTHPIB CTAIOro

possuTky mignpuemcra TOB « TPOCTSIHELIbXJIIB»

AR\

\ \\
\H‘,Caaqem(o I.B.

Hupexrop
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Has3Ba BuiaHHs Ta HOro BHXiIHI Kinekicts
Ne Wi BiZIOMOCTI, IO JO3BOJISIOTH JpyKOBaHUX ITpi3Buima
n/n ineHTH(]iKyBaTH Ta BIAPI3HATH € | CTOPiHOK/ CITiBaBTOPIB
BHAHHS BiJl yCiX iHIIHX JIp. apK.
1 2 3 4 5
CratTi y paxoBHX BHAAHHSX
1 |docmipKkeHHsS Cy9acHOTO CTaHy, Bicuuk XapKiBCbKOro
ocobnMBOCTEH 1 TeHAEHIIH HAI[IOHAIBHOT'O arpapHOro C. 199-208
[PO3BHTKY €KOHOMIiuHOI Oe3nexu| yHiBepcutery iM. B.B. Jloky4aeBa, 0—52 -
iANPHEMCTB XIi00nmeKapebkoi|  cepist ekoHOMivyHI Hayku. 2019. 2
ramysi Ne2
# .HIIIXOJIH et et Exonomika. @inancu. [Tpaso. 2019. | C. 16-19
cbmancono:exouomtu{m No 6. 0.78 -
Ge3neKH I IImpueMCTBa ¢
3 Exonomiuna Ge3nexa Bicauk HarionaneHOT0 TeXHIYHOTO C. 63-67
HiNpHEMCTBA K 00’ €KT YHIBEpCHTETY, EKOHOMiUHI HayKH W -
yIpaBITiHHSA «XTIII». 2020. Ne 5 (7). 2
g CKCTC.M e Exonomika, pinancu,
€KOHOMIYHOIO 6e31eKor0 . : C. 85-97
: MEHE/DKMEHT: aKTyaJIbHi MATaHHs IMTonsosa O.JI.
HiANPUEMCTB ; 0,77 (0,38)
: % . Haykd i mpaktuky, 2021. Ne 1 (55).
xJiGonexapchpKoi raysi
CratTi B iHO3eMHHX BHIAHHAX
5 IHHOBawiiHA CKIIaZI0Ba B
i s Norwegian Journal of Development
€KOHOMIYHO Ge3neKoro : : C.17-24
. of the International Science. 2021. -
2 R Vol. 2. Ne 53. s
xJiGornexapcpKoi raysi
VYkpainu
6 | Methodical approach to the
assessment of Deutsche internationale Zeitschrift C.11-15
the economic security fiir zeitgendssische Wissenschaft. '0 77 -
management system 2021. Vol. 2. Ne 9. ¥
of the enterprise
7 | Improvement of methodical
approaches to the Theoretical and Practical Research C.31-38
management of the system of | in Economic Fields. 2021. Vol. 12. 051 -
economic security of bakery Ne 1 (23). i
industry enterprises
Inmi BUAaHHS (Te3H J0oNoBixeit)
8 AxTyassHi IpobieMu cydacHoOi
CyTHICTb Ta HayKu: Marepiaa MikHapoHol C. 10-12
0cO6IHBOCTI EKOHOMIYHOI | HayKOBO-IPAKTHYHOI KOH(EpeHIiT, 0.23 -
Ge3nexu 8-9 yepsus 2018 poxy, m. Kuis, ¢
gactrHa I, 2018.
9 TpuALSATH TPETi eKOHOMIKO-
VipasiiHHS €KOHOMiYHOO paBoBi AucKycii: Marepiamu C.5.7
6e3nexoro Ha MDKHapOJHOI HAyKOBO-TIPAKTHYHOL 0 1'4—(0—1 3) Mensauk T.A.
i APHEMCTBI inTepHeT-KoH(epentii, 27 rpyHs > “
2018 poky. M. JIbBiB, 2018.
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1 2 3 4
10 Viipaksiuin VipaBiiHHS Ta aAMiHICTpyBaHHSL:
€KOHOMIUHOIO Ge3neKoro | ' or <y PCHTHI BHICTHICH CyHacHOCTI: C. 207-209
; 3 Marepianu BeeykpaiHCbKOi HayKOBO-
HiANPUEMCTBA: e 0.15
e IIPaKTHYHOI iHTepHET-KOHpepenmii, 15
£ soBTHS 2020 poky, M. Xapkis, 2020.
A O;:}:‘;ﬁ‘:nzf‘t:: Science and practice of today:
i e the IX th International Scientificand | C. 80-82
econonqu secarity in i Practical Conference, November 16- 0,16
shiodim akild 19, Ankara, Turkey, 2020.
12 ki Rty S Achievements and prospects of
v s - modern scientific research: the II
ey direction of the ; Sy : C. 472-476
d International scientific and practical
evelopment of the 0,27
T A conference, January 11-13, Buenos
i v Aires, Argentina, 2021.
13 ExoHOMiYHHIf IOTEHIaT perioHiB:
2 TEOPETHYHI 3aCajli Ta MPaKTHKa
Me;oo lam(:;" peauizanii: 36ipHUK Te3 HAYKOBHX
cnc?eﬁoxﬁionomimo’f pobit yuacHuKiB MixknapoaHoi C.14-18
G b D HayKOBO-IIPaKTHYHOI KOH(pepeHIil 0,21
7 s ’ IUIS CTYZICHTIB, aCllipaHTiB Ta
ximiGonexapcpKoi ramysi MOAOARK yaeHHX, 20 HiOTOR
2021 poky, M. Kuis, 2021.
14 I'mo6Ganizaris: criBBiTHOMEHHS
Mi>KHapOJJHUX Ta HaL[iOHAJIEHUX
L qum Gaic E€KOHOMIYHHX IHTEPECIB i) BIUTHBOM
YOpaBIiHHS o 3 C.21-25
’ HOBHX BHKJIHKiB: Marepiamu VIII
€KOHOMIYHOIO 6e31eKor0 ; i = 0,26
S B MiXHapOaHOI HAYKOBO-IIPAKTHYHOT
i koH(epentii, 9 kBiTHs 2021 poky,
M. Oneca, 2021.
15 oo VipasiiHCEKA JisUTBHICTB: JOCBI,
AT N TEHJEHIIii Ta epCIeKTHBA: MaTepiaiu
BHOKPEMJICHHS s 5 C. 179-180
& Sl III BeeykpaiHCbKO1 HAyKOBO-
MOKa3HHUKIB EKOHOMI4HO] = . 0,12
St NpaKTHIHOI KOH(epeHIii, 27 KBiTHS

2021 poky, M. Xapkis, 2021.

Bcporo 3a TeMoIO ucepTaliiiHoi po6oTH «YIpaBiiHHS €KOHOMIYHOK Ge3reKoro
HiAMPUEMCTB XJTi0GOMEKapChKOi ramy3i» omybmikoBaHO 15 HayKOBHMX Npallb 3arajibHUM
obesirom 6,25 YMOBH. JIp. apk. (BnacHui 10po6ok aBTopa 5,85 YMOBH. 1p. apk.), B TOMY
gucmi 2,31 yMoOBH. Jap. apk. y (axoBHX BHIAHHAX, Yy I1HO3€MHHMX BHJAHHAX
2,01 yMOBH. JIp. apK., y iHIIUX BUAAHHAX |

Agtop

OBH. JIp. apK.

2021 p.

Bonpapenko-beperosuu B.B.

JIsotka I'.I.







